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W  PRODUCT  OF 
NGINEERING  CO. 
:0TS  PAPER  COST 

ently  Developed  Machine  to 
Save  on  Operations  of 
Newsprint  Mills 

OOD  TURBINE  ORDERS 

imliilon  Engineering;  Works, 
ted  lias,  it  is  reported  enecseded 
roduclng  an  Important  aurtUary 
line  for  tJie  manufacture  of 
sprint,  which.  It  is  understood, 
•play  an  Important  part  in  the 
otlon  of  the  cost  of  manufactur- 
newaprlnt  as  It  cuts  down  the 
of  stilphite  pulp  In  a  substantial 
ee. 

)out  1,000,000  horse  power  in 
lues  are  under  manufacture  in 
hydraulic  turbine  d€];>artm6nt  of 
orsanization.  The  Financial 
as  is  informed,  an  evidence  of 
easing  growth  since  the  close  of 
fiscal  period  In  1930.  Diversi- 
ion  in  industrial  nvachinery  lines 
.  policy  being  followed  by  the 
pany  for  the  current  year,  and 
his  connection  it  is  interesting 
lote  that  such  manufactures  as 
raulio  couplings,*  steam  shovels, 
ts,  derricks,  road  rollers.  a.s  well 
ninlng  machinery  have  been  in- 
©d  in  the  scope  of  its  activities, 
he  reduction  in  tho  April  divi- 
l  of  Dominion  Engineering 
■ks.  Tjimited.  from  the  usual  quar- 
f  rate  of  to  fiO  cents  has 
pro  a  considerable  amount  of 
ntion  to  the  financial  position  of 
company  and  its  earnings.  A 
ce  at  the  last  six  annual  state- 
is  of  the  company  shows  that 
company  accumulated  a  surplus 
1,8C2.®70  out  of  carnlng.s,  or 
it  28%  of  tie  total  earnings  for 
period.  Further  than  this,  a  sura 
U.169.822  ,or  about  26’/4%,  has 
i  taken  out  of  earnings  and  added 
epreclatlon  reserve  against  land, 
it,  machinery  and  equipment. 


I  At  the  Lookout  | 

SITUATION  SHOWS  i 
REAL  INDICATIONS  I 
OF  IMPROVEMENT 

StAtement  of  Bank  of  Montreal 
One  of  First  Optimistic 

Exhibits  | 

ACREA^  IN  WEST  I 

_  i 

Considerable  Return  of  Confi-' 
dence  With  Upward  Trend  of 
Wheat  Prices  and  Heavier ; 
Shipments — Seeding  Started  | 

Coupled  with  other  developments  | 
also  of  a  more  encouraging  char- 1 
aoter.  the  Bank  of  Montreal  business  j 
summary  for  February  will  he  gen- , 
erally  accepted  in  the  business  and 
financial  community  a.s  one  of  ihc 
first  definite  records  of  a  real  irn- 
provement  in  conditions  In  Canada. 
That  curb  improvement  was  taking 
place  wa.s  indicated  by  the  action  of  { 
tho  stock  markchs,  although  these  | 
are  perhaps  not  as  reliable  a  haro-  i 
meter  as  tho  commodity  markets, 
which  have  been  showing  firmer  I 
price  tendencies,  particularly  for  i 
wheat  .and  copper.  In  which  Canada  ' 
Is  very  much  Interested  as  a  pro¬ 
ducer.  Then,  in  addition  there  were 
tho  reports  of  American  industries 
expanding  in  Canada  as  the  result 
of  the  Government’s  tariff  policy, 
while,  as  Indicated  by  a  report  pub¬ 
lished  exclusively  in  he  l-'inanelal 
Times  this  week,  Canadian  firms 
have  also  Important  expansion  pro¬ 
grams. 

The  Bank  of  Montreal  mimmary 
points  out  that  February  is  normally 
a  quiet  month  In  both  wholesale  and 
retail  trade,  coming  as  It  docs  be¬ 
tween  seasons,  but  there  were  a 
number  of  encouraging  develop- 
raents.  Not  only  was  there  the  im¬ 
provement  in  the  price  situation 
already  referred  to,  but  there  was  a 
distinctly  better  tone  in  manufac¬ 
turing  as  well  as  agricultural  Indus¬ 
tries.  referred  to  as  follows:  — 

“The  textile  industries,  cotton, 
wool,  rayon,  have  had  a  larger  win¬ 
ter  trade  and  arc  operating  closer  fo 
capacity  than  was  tho  case  a  few 
months  ago.  Automobile  production 
Is  more  active  as  becomes  the  sea¬ 
son,  but  foreign  markets  arc  not 
favorable,  e.xports  of  automobiles  in 
tho  ten  months  ending  January  31  st, 
at  $15,895,000,  comparing  with  ex¬ 
ports  of  $32,906,000  in  tho  corres¬ 
ponding  period  of  the  preceding  fis¬ 
cal  year.  Improvement  in  the  news¬ 
print  industry  has  not  occurred,  pro¬ 
duction  In  January  of  184,339  tons 
being  practically  the  same  as  in  De¬ 
cember.  Forest  operations  have  this 
Nvlnter  been  on  a  much  restricted 
(Continued  on  Pago  5) 

Supertest  Pete  to 
Show  Record  Profits^ 

One  of  the  best  financial  state¬ 
ments  in  the  history  of  Ihc  Supertest 
Petroleum  Corporation  will  be  shown 
when  the  annual  report  makes  its 
appearance  at  the  beginning  of  next 
week.  With  a  decided  expansion  iu 
sales  and  earnings  over  1929,  it  i.s 
understood  that  the  statement  will 
show  increases  all  along  the  line. 

An  indication  of  the  progro.ss 
achieved  by  the  company  during  the 
past  fiscal  period  and  tho  bright 
prospects  for  tho  current  year  was 
tho  payment  of  a  bonus  of  50  cents  ' 
with  the  last  quarterly  dividend  of  j 
20  cents  per  share.  ; 
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1931  Plans  of  Big  Industrial  Corporations 
Indicate  Confidence  in  Trend  of  Business 


I  Substantial  Expenditures  Project-  j  - 

ed  For  Plant  Extensions  w _ i  .  w  i  •  a  L 

Throughout  Dominion  |  industry  Looking  Ah^ 

_  —  — — — -  I  - 

ACTIVE  OPERATIONS  !  Confidence  in  the  industrial  oi 

-  i  of  leading  Indu.strial  and  uHllty  co 

Staffs  Being  Largely  Maintained!  P'fP'Hed  P.'-  the  industrial  Comm 

....J  _ r--  A  J  .  I  real  under  the  chairmanship  of  No 

and  m  Sime  Cases  Added  to ;  reproduced  exclusively  In  this  I; 
— Plant  Economies  Receiving)  that  corporations  such  as  Moutrea 

Attention  i  Bridge,  luipcrlal  Oil,  Canadian  Ca 

_  nnd  Northern  Clcctric,  m.any  of  w 

ITm  business  of  the  Dominion  Planning,  or  actually  h 

_  . ,  T  .J  .  J.  .  .  J.  ..  plant  extensions  during  the  eurrci 

Bridge  Co.  Ltd.,  is  a  direct  Indication  millions  of  dollars  in  expenditure 

of  what  is  going  on  throughout  the  operated  ck 

country,  as  the  company  .and  its  sub-  (he  companies  and  staffs  arc  bein 

sidiarlcs  supply  such  a  very  large  of  the  report  is  the  evidence  that  1 

part  of  the  machinery,  equipment  are.  whenever  possible,  using  made 

and  structural  steel  for  new  build-  pointed  out  that,  in  some  cai 

Ings  and  plants.  Despite  the  depres-  materials  arc  nert  pranced  in  ( 
slon.  Dominion  Bridge  has  managed  change  the  specifications  so  that 
to  keep  quite  busy  at  Us  various  used. — EDITOR. 

pliints  across  the  country.  Among  ,  ,  . 

the  major  contracts  taken  in  1930  and  - - 

of  which  many  would  still  be  In  pro- I  __  -  vsvinrv 

cess  arc  included  the  steel  work  for;  MADIf  hll  D||  MbUI  |\ 
the  Canadian  National  Hotel  at  Sns- i  lilflltllLil/  IIIjIiIjIIIu 
katoon;  a  very  large  freight  shed  for;  fi/v|w  IklfinPII  I 
the  Quebec  Harbor  Commission;  tbc.  |il|V  |||\  I  11  I  M  |/|hV 
new  toll  Building  for  the  Bell  Tele- :  1  vll  I/IU  1  lliliulllLiU 

phone  Company;  the  power  house  ffkAAT  fX1/1  Pl/niinVO 

for  the  Benubarnois  Light  &  Power;  P||ll|  l|yi_  |l  XP||K  I  S 

and  a  large  railway  bridge  for  the  t  WIjIIIU  llAl  UlllU 

Ontario  Power  Corporation.  One  of ,  _ 

the  very  large  jobs  is  the  steel  work  i  Considerkbly  Higher  Prices  Al- 
on  the  number  one  process  building  i  ,  .  >3  d  j 

of  the  International  Nickel  Co.  This  ;  ready  LFbtainec  on  rroduc- 
alonc  represents  some  four  thousand  ;  tion  of  Spirits 

tons.  The  new  mill  building  for  ^  . 

Courtaulds’  Limited  at  Cornwall  is  j  OTHER  ADVANTAGES 

another  large  .lob.  A  further  item  _ 

calling  for  a  large  quantity  of  SteeL  qu. 


Industry  Looking  Ahead  fo  New  Prosperity 

Confidence  in  the  industrial  outlook  for  the  Dominion  on  the  part 
of  leading  Indu.strial  and  uUllty  corporations  Is  evidenced  by  a  report 
prepared  by  the  Industrial  Commission  on  Unemployment  in  Mont¬ 
real  under  the  chairmanship  of  Norman  Holland.  This  re.port,  which 
is  reproduced  exclusively  In  this  l.ssuo  of  The  Financial  Times  shows 
that  corporations  such  as  Montreal  Power,  Be.!I  Telephone,  Dominion 
Bridge,  Imperial  Oil,  Canadian  Car  &  Foundry,  Steel  Co.  of  Canada, 
nnd  Northern  Electric,  many  of  which  have  Dominion-wide  ramifica¬ 
tions,  are  planning,  or  actually  have  under  projection,  considerable 
plant  extensions  during  the  current  year,  in  some  ca/ics  running  into 
millions  of  dollars  in  expenditure. 

Plants  arc  being  operated  close  to  capacity  by  the  majority  of 
the  companies  and  staffs  arc  being  generally  maintained.  A  feature 
of  the  report  is  the  evidence  that  the  leading  industrial  organizations 
are.  whenever  possible,  using  made  in  Canada  materials  in  the  plants; 
It  is  pointed  out  that,  in  some  cases  where  the  necessary  parts  and 
materials  arc  not  produced  in  Canada,  efforts  arc  being  made  to 
change  tho  specifications  so  that  (’anadlan  made  products  can  be 
used.— EDITOR. 


of  the  International  Nickel  Co.  This  ;  ready  Obtained  on  Produc- 
alonc  represents  some  four  thousand  ;  tion  of  Spirits 

tons.  The  new  mill  building  for  ^  . 

Courtaulds’  Limited  at  Cornwall  is  j  OTHER  ADVANTAGES 

another  large  .lob.  A  further  item  _ 

calling  for  a  large  quantity  of  steeL  pooling  arrangement  formii- 

is  on  what  arc  known  as  the  Trash  (he  leading  distillers  of 

,  Racks  and  (  ranes  for  the  Bcauhar-  ,,a.s  now  been  carried  Into 

Dois  T.ight  &  Power.  .effect,  and  alread.v.  it  is  stated,  all 

It  IS  only  when  one  look.s  over  ^^e  larger  operators  are  feeling 

list  of  the  many  big  wor,{s  on  which  ,  ^(,0  benefits  from  it 
this  company  is  at  Present  working!  p,,ief  advantage  derived 

or  has  .lust  completed,  thrit  one  real- ,  ,he  agreement  has  been  a  sub- 
ize.s  the  size  of  the  organization.  At j„crcasc  in  the  price  which 
the  present  lime  the  rorporrUion  has..,,,  3,.^  obtaining  for  their 

a  veo’  satisfartory  volume  of  unfilled  ^  product.:^.  It  is  understood  that  thi.s 
mechanical  tonna.ge  on  its  books.  ,  worked  out 

There  arc  a  number  of  new  power ;  ^  ,.ase  on  Scotch  and  rve 


developments  under  eonsideralion  ;  „.l,iskics.  and  slighllv  less  than  this 

which  If  they  go  .ahead,  should  result  „„  principal  brand.,  of  gin. 
in  a  very  f.air  volume  of  crane  and  ,  ^  fp,ther  great  .advantage  accrues 

hydraulic  gate  business.  I  he  boiler  ;  „  payment 

shop  will  be  kept  we  t  occupied  this  ^  f, stiller.,  have  been  able 

summer  on  heavy  plate  rvork.  hut  the;, „  instalment, 

plants  have  the  c.apacity  for  a  larger )  satisfactory  arrange- 

ainount  o  light  plate  work  than  they,^,^^^  distillers’  standpoint, 

at  present  have  on  hand.  '  imcmnrh  it  momc  lUnt  iiv-n 


lilt 

6% 


I  *  J  -  inasmuch  as  it  means  that  a  Jarge 

Present  indications  arc  that  during  purchase  price 

931  heavy  structural  work,  such  as  ,  (3  obtained  before  the  shipn^ts 
bridges,  etc.  will  increase  in  volume,  The  provi- 

as  the  developments  under  considcra- 1  ,,,3^  ,„t„equcnt  pay- 

(Continued  on  page  12.)  iments  arc  said  to  he  working  out 
- j  yp,.y  yndpr,  niore  satisfactory  than 

Hindfi  &  Dauch  Platte  the  different  organization. 

rnnae ^  uaucfi  rians  i  were  bargaining  with  the  variou.s 

New  Plant  in  Halifax.^^^^'^^  or  purcha.ser... 


IDREDGE  ORDER  FOR 
!  MARINE  PLANT  OF 
CANADIAN  VICKERS 

i  Other  Departments  Well  Sup- 
I  plied  With  Industrial  and 
!  Structural  Steel  Contracts 

WORKING  ONAIRPLANES 

Canadian  Vickers.  Limited,  has  in 
hand  tn  its  marine  department  a 
i  new  $3")0.000  dredge  and  equipment 
‘order  from  the  Canadian  Dredge  A- 
IDock  Compiiny.  Limited,  for  work 
Ion  the  St.  l,awrcnec  river.  The  con¬ 
tract  rails  for  delivery  early  in  May, 

I 'I'he  dredge  is  to  be  a  dipper  type, 
‘having  eight  and  ten  cubic  >ard 
;  buckets  capable  of  excavating  to  ,-i0 
I  feet  below  the  water  level.  Tbc  hull 
;will  lie  constructed  entirely  of  sice! 
'and  bulkhcaded  lliroughoiit,  allow- 
jing  for  trans-occanic  passage  if  dc- 
I  sired. 

I  With  the  early  completion  of  I’ac 
Prince  Edward  Island  ferry,  the  .11- 
.dustrial  department  i.s  delivering 
i  three  sets  of  triple  expansion  en¬ 
gines  and  eight  Scotch  boilers  to  tlie 
Davie  Shipbuildin.g  and  Repairing 
Company.  There  is  aiso  on  Itand  a 
I  good  accnmulaton  of  fair-sized  or- 
!ders  which  keeps  tlic  plan*,  well  oc- 
Iciipicd.  In  Ihc  airplane  division, 
j  work  has  been  .started  .or.  the  order 
j  for  six  $26,000  Bellanca  pianos  for 
'  plioto.graphic  purpo-.es.  The  stnic- 
jtural  steel  divi.sion  is  giving  an  ex- 
'cellcnt  account  of  itself  at  the  pres- 
lent  time,  with  prospeets  of  additiou- 
jal  bookiug.s  in  the  near  future. 


REPORT  LEADING  ' 
PAPER  COMPANIES 
CLOSE  TO  MERGER, 

!  Deal  BetAveten  International  and 
j  Canada  Power  May  Be  I 
Announced  Soon 

I  REORGANIZATION  RRST  ' 

i  ^  - 

'  Passini;  of  Dividend*  on  Subsi¬ 
diary  Preferred  Stock*  and 
Likely  Passing;  Debenture  In¬ 
terest  Means  Big  Saving 

Some  rloso  arrangement  between  | 
;  Canada  Power  A-  Paper  Corporation 
and  International  Paper  Company  la  i 
I  being  worked  out  at  the  present  | 
I  time,  'fhe  I'lnaiieial  Tjme.s  under- | 
stands.  Conversation.,  along  these 
I  lines  aro  ■undcr.stood  In  have  been 
‘Carried  on  between  Mr.  Grauxteln 
land  chief  executives  of  Canada 
Power  on  his  last  visit  to  this  city. 
It  will  lie  remembered  th.at  the  bat-  1 
;  ter  company  rerrnily  regained  a  ' 
rontrart  with  the  Hearst  p.apera  for  j 
newsprint  prexiously  supplied  I'v 
International  Paper. 

As  far  33  Cnnad.a  Power  &  Pa.per 
Corporation  I.s  coneenied.  it  1? 
known  definitely  that  some  re.or- 
gantr.alion  involving  .a  simplification 
tif  the  finanrlal  structure  is  tmmln-  \ 
cnt.  and  it  I.s  understood  that  some 
announcement  along  these,  lines  Is  I 
likely  to  be  made  within  the  next  | 
few  weeks.  ’Po  date,  tbc  corpora¬ 
tion  tms  made  excellent  progrc.is  in  1 
reducing  cost.s  .and  increasing  all  , 
[around  cfftcieney  at  its  nillls,  but  1 
j  the  sliimhling  block  always  has  i 
i  been  the  heavy'  fixed  charges  and  : 
preferred  dividend  reiiuiromenfs.  ! 
I  ’I'iic' recent  pa.ssing  of  the  divt- ! 
^  dend..  on  tlie  preferred  stocks  of  | 
i  subsidiary  companies  means  a  sav- ' 
I  ing  to  Canada  Power  A  Paper  of  ap- 
jproximatcly  $2,.500.n00.  ’The  pro- 
proxiniately  $2.500.OpO.  'I'he  market 
valuation  of  tlie  debentures  appar-  | 
cntly  forecasts  the  interruption  of  1 
interest  payments  on  both  scries  i 
when  tbc  next  due  date  comes  I 
around  In  July.  If  the  interest  on  ' 
the  debentures  is  paased,  this  will  j 
save  n.  further  $2,000,000.  .At  4,"i%  of  | 
capacity  operation,  this  would  in-  , 
dicale  .a  tol.al  saving  of  more  than 
$12  per  ton.  j 

A  consolidation  of  Canada  Power  | 
&.  Paper  with  International  would 
clear  tho  way  for  .a  merger  Between 
Itlie  other  leading  newsprint  com- 
!  paniew  in  Eastern  Canada,  as  it  has 
I  been  genei'ally  recognized  that  Can¬ 
dida  Power  has  been  the  ehlef  stum- 
jbling  block  in  the  negotiations,  which 
•  have  been  carriwi  on  spasmodically 
;  for  the  best  part  of  .a  year,  looking  i 
j  towards  a  hfg  physical  amalgamation 
'  which  would  embr.acc  .all  Ihc  big 
Hastcrn  companies— with  one  pos- 1 
;  sihio  exception — and  would  also  take  j 
in  tho  Canadi.an  properties  of  Inter-  ] 
uational  Paper.  | 

East.  Dairies  Sales  I 
Continue  to  Expand 

rhe  by-products  division  of  East¬ 
ern  Dairies.  I.imiled,  inelnding  milk 
Iiowder.H  and  condcuscl  milk,  i.s  res¬ 
ponsible  in  a  large  measure  for  the 
continued  expansion  in  Imsincss  of 
the  company  during  the  first  tl 
monttis  of  the  current  fisral  .'ear.  | 
Due,  to  lower  commodity  prices,  the  , 
dollar  volume  of  sales  i.s  not  in  ev  -  I 
cess  of  figures  for  the  corresponding  I 
period  last  year.  Earning...  however, 
have  tieeii  well  maintained  a.s  a  re¬ 
sult  of  reductions  aeliieved  in  fiper- 
ating  co.sls. 

'  Ontario  especlan.v  shows  a  noiable 
'expansion  in  luisiness  iiiereasod 
route.,  and  added  euslomers  having 
'  resulted  in  a  deeided  stininhis  in 
!,‘alcs  in  that  field.  M'ider  dislrilni- 
‘  lion  of  ice  erearn,  butter,  elieese  and 
1  fresh  rream  arc  rcporteil  llirongh- 
out  the  various  centres. 


H'e  recommend 


Abitibi  Power  &  I 
I '  Paper  Company 

i  5V2% 

I  First  Mortgage  Bonds 

I 

Due  1953 

Price:  at  the  market 
I  I  to  yield  approximately  I 

7/0 

I  ! 

H.  R.  BAIN  &  CO. 

LIMITED 

j  Inrcstnicfit  Bankers 

1  i"o0  StrwL  T«roDto 

I  I 

Rrnnrh  offleem  j 

i  M«»n4r^fil  •  f.onrton  -  Hamtltra  { 

IwHEAT  ACREAGE 
I  DEPENDENT  UPON 
TREND  OF  PRICE 

;  If  Market  Under  80  Cent*  Con- 
!  sidcrable  Contraction  in 
j  Acreage  Likely 

I  DISTREsTnOT  EVIDENT 


McColl-Ffontenac 

Oil  Company  Limited 

6%  20 -Year  First  Mortifa^e 
and  Collateral  Trust 
Convertible  Bonds 

Maturing  1949 

Mtintefnlng  lit  record,  McCell-Fronlente  Oil 
Conipany  Limited  enieyed  the  most  suecctsful 
year  in  Its  history  in  1930. 

The  <ts«nli«l  character  of  its  business  .  .  .  daily 
new  and  repeat  demands  for  its  products  .  .  . 
stratcgicaliy-locatad  distributing  stations,  arc  def¬ 
inite  tectors  in  the  expansion  of  the  Company's 
buslneu. 

The  Compeny's  6%  First  Mortgsgc  Bonds  arc 
well  secured,  pey  e  good  interest  return,  and 
through  the  conversion  privilege  afford  oppor¬ 
tunity  to  perffdpate  in  the  Company's  future 
growth. 

Pdee  100  afid  accrued  interest 
to  yield  b% 

{pitta  tmmfer  Uuti 


NESBITT.  THOMSON  6f  COMPANY 

LIMITED 

355  St.  James  Street  West,  MONTREAL 

Qo^bee  Ottawa  Toronto  Hamilton  London.  Ont. 
^fffatdpeg  Saakateon  Calgary  ,  Victoria  VancouTcr  | 


DOMINION  GLASS 
MAINTAINS  SALES 


T'lio  r*in3nciHl  Tluio^  Viodorslands  I  rrn  vt’Iv  I'Tinv  pi  iVT*  i  t 

that,  Himic  &  Dauch  Paper  Comp.my  j  \  nAMINinitf  Tl  AW 

of  Canada.  I.imited,  proposes  to  cs- 1  Work  on  tho  Jjnn.OOO  fiHr.ation  •  1/1/1*111111111  UL/luO 

tablish  a  .1l2r)0.000  braneh  plant  at  j  plant  at  E.  B.  I-VIdy  Co„  t.lmiteel  at 

Halifax.  N’..^^.,  for  the  manuraeUire  ;  Hull,  Quebec,  will  slat  t  next  month.  ‘  M  A  I  NT  A  iNx  X  A  I  kN  M 

of  paper  containers.  'Fhe  company  | 'Ihis  hramti  of  .activity  is  part  of  a'  ITlrllll  1  nlilu  UflLLu 

operate.,  at  present  in  Trenton  and  |  Sl.iioo.nno  extension  programme,  in-'  _  I 

Toronto,  Ont.ario.  nnd  in  Montreal,  ;  volving  the  coiLstnicI  ion  of  a  paper  ■  •  c  i  1 

Quebec.  'mill  ;  January  Business  on  Same  Level 

I  '  ■  '  '  '  ■  '  . .  II  '  As  Last  Year — To  Fight 

I  ^  '  Drawback 

I  esM  AAA  I  Jatibary  .sales  of  Dominion  Glass 

I  pSCNLvvO  j  Company.  Limited  were  approxlma- 

I  _  I  s.anie  level  as  for  Ihc 

i  A'l'milCip&llt’Y  of  tllO  '.same  month  in  1930,  but  December, 

!  A  1  e  o  •  X  '  biusiness  registered  a,  decline,  'fhe: 

I  L,/Iiy  and  Uounty  of  9aint  John  ll'marcial  Times  is  informed.  An' 

/XT _ —  •  -  V  improvement  in  business  is  anticip- 

,  (New  BnUlSWlCK)  lateJ  early  in  yiarch.  when  the  busy 

At/ Of  n..lA  TTnm  j  season  usually  starts,  continuing' 

9,2/0  IjOMI  dodos  [  well  into  October.  ’The  opening  of  the  ‘ 

_  _  _  ,  ,  ....  '  navigation  sea-son  plays  an  Important  i 

Due  January  2Bd,  Principal  and  half-  part  in  the  operations  of  the  coni- 

I  yearly  interest  payable  in  Toronto,  Montreal.  pany 

Saint  John  or  New  York.  Denominatioo;  $1,000.  |  1^pontation  of  boltle.s  from  tho  V. 

m.  xiT..  •  J  Lu  IS'  by  distilleries,  because  of  the  9960 

This  Muniupality  is  composed  of  dra'vback  provided  for  upon  rp- 

Cit.v  of  Saint  John  and  the  Ciotmty  of  I  shipment  of  the  bottled  products 

Saint  John,  Both  tho  City  (as  a  cor-  through  legal  chanuels  has  had  a' 

poration)  and  the  Ountv.  which  ero-  serious  effect  upon  salea  of  Cana.  1 

L  i.u  T-i'i.  J.  A  ■  1  dian  glass  manutaclurers.  Steps  are  ‘ 

braces  the  Lity,  are  in  strong  nnanc.iai  1  being  taken,  it  is  under..too‘i.  to 

position;  the  City's  net  per  capita  debt  present  a  .'strong  case  before  Parlla- 

is  believed  to  be  lower  than  that  of  any  forthcoming  sr.vion  to  [ 

other  city  in  Canada.  1 


i  STUJi  AXOTHEB  C.S.  FAriOBT.  ; 

St.  Hyarinthe. — It  was  announced  ; 
j  at  a  meeting  of  the  city  council  that 
'  .Tti  American  company  w.as  planning. 
I  .'1  *7.5.000  plant  for  this  city  which  I 
;  would  employ  2.‘i0  persons.  The  di-  ' 
I  rectors  of  the  manufacturing  com-  I 
■  pany,  which  is  affiliated  with  the 
Hump  Hairpin  Company  of  Chicago, ; 
i  had  made  known,  it  was  said,  that  ^ 
I  the  construction  of  the  building 
I  could  be  commenced  immediately.  I 


niKT  SALKS  MVIM’tlM  P 

F.  N.  Burt  Company  has  felt  the 
effect  of  Inisines.i  dcpressiim  very 
modcralcl.v.  ti.tlcs  in  1930  arc  rc- 
porlcd  to  have  shown  a  decline  t  f 
less  tiian  10%. 

Index  on  Back  Page 


XVInnipeK  Rureaii  The  FlnnniJal  Time* 

Winnipeg.  —  With  tho  atmosphere 
already  sp.-inglike  and  great  areas 
of  the  prairies  without  snow,  carn- 
I  rst  consideration  i.3  being  given  in 
[the  west  to  the  outlook  for  the  com- 
j  ing  crop  year.  Despite  the  prcTail- 
|ing  low  grain  prices  and  iho  general 
j  obscurity  in  thi.s  respect  ihe  feeling 
I  prevails  lliat  the  spring  activities 
'  will  get  underway  in  a  more  or  loss 
[normal  manner  this  year. 

Whether  or  not  the  acreage  tinder 
I  cultivation  is  to  be  reduced  is  the 
(puzzle  at  tbc  present  time.  Current 
(grain  market  quotations  are  too  low 
to  inspire  the  farmers  into  aqy  un¬ 
usual  activities,  but  tho  outlook  Ls 
regarded  as  hopeful.  From  tbo'Io.r 
point  some  weeks  ago  when  s;.''3ln 
actually  felt  Imlow  tho  50-cent  lev#! 
tlicre  has  been  a  farly  consistent 
advance  in  the  price.  If  thl*  tend¬ 
ency  is  sustained  wheat  would  be 
up  arouud  SO  cents  by  tho  time  tho 
sowing  sea.son  comes  around.  The 
movement  rather  than  the  actual 
soiling  price  would  he  regarded  aa 
.significant  and  would  probably  be 
ithe  deciding  factor  in  inducing  the 
I  western  farmer  to  pu'i.  .a  large  acjc- 
!  a.gf  under  crop  lliis  sc!;ion. 

If  wheat  prices  arc  below  SO  reula 
there  is  :i  feeling  that  tlin  western 
rarmer  "ill  be  dispo.<cd  to  put  a 
crop  only  cm  bi;-  lie.^t  bind,  being 
content  to  summer-fallow  tiis  other 
acre.igo  until  the  outlook  for  a  pr<i- 
fit.iblo  crop  had  improved.  Owing 
(t  oniinucd  on  Tage  7) 

i  Associated  Tel.  &  Tel. 

1  Earns  $12  On  A' ^ 

.\s;-.oci;tlcd  Tclcpbonc  A-  Telcgrapti 
tom  pany  is  cxpcctecl  to  show  ctirn 
ings  dose  to  .*12  per  shar?  on  tlm 
stock  for  the  year  The 

Financial  Times  i.s  informed  on  good 
aiitborily. 

Tbc  compatiy.  one  of  the  t.hrrc 
largest  telephone  oiirr:itin,g  and 
manufacturing  groups  in  tbc  "orbi, 
rcprc’.scnis  an  .'illianrc  of  llriliiib, 
Canadian  and  Amenc.iii  financial 
manijfticttiring  and  c'perating  inter- 
I  csi.s.  P.i  ilisli  I  olnmbia  Tdrplioiio 
I  t  onipany,  the  .'-econd  largest  tclc- 
j  phone  cMcwa ting  comp. my  in  tlie 
!  Dominion  <>f  (  an  iibi.  is  a  sub.-idi.ir,' . 

I  .None  of  tlie  company  s  ordinary  01 
'  rontirv’ling  share.s  are  in  tbc  bands 
o;'  (be  juiblic.  tint  are  onncil  liy  Ilrit- 
'  ish  aii'l  incrir.i  11  intere.sis,  .-t  min¬ 
ority  iiiterc.st  liring  liebl  by  I'r.in.-- 
'  amei  ii  .1  (  orporation. 


$500,000 

Mnnlcipalltj  of  the 
City  and  County  of  Saint  John 

(New  Brunswick) 

414%  CdM  Bonds 

Due  Jsrraary  2Bd,  19TL  Principal  and  half- 
yearly  interest  payable  in  Toronto,  Montreal. 

Saint  John  or  New  York.  DenominatioQ:  $1,000. 

This  Municipality  is  composed  of  the 
Cit.v  of  Saint  John  and  the  CJounty  of 
Saint  John,  Both  the  City  (as  a  cor¬ 
poration)  and  the  Ounty,  which  em¬ 
braces  the  City,  are  in  strong  financial 
position ;  the  (City’s  net  per  capita  debt 
is  believed  to  be  lower  than  that  of  any 
other  city  in  Canada. 

Price:  97.75  and  interest, 
yielding  about  4^  %. 

(plus  transfer  tax) 

^Vood,  Gundy  &  Cumpany 

TJmited 

Toronto  Montreal  Wimiipeff  Regpne  Caljrary  Vancowree 
liondon,  Ont.  Hamilton  Ottawa  New  York  Ijcndon,  Eng, 


Prompt  Reinvestment 
is  Desirable 

Funds  made  available  through  the  sale, 
maturity  or  rctirement'of  securities  should 
be  reinvested  without  delay,  in  order 
to  avoid  loss  of  income. 

Unusually  broad  opportunities  now  exist 
for  the  investor  to  obtain  attractive  yields 
from  sound  Public  Utility  and  Industrial 
Bonds  and  Preferred  Shares. 

We  shall  he  pleased  to  submit  specific 
recommendations  and  information. 


Royal  Securities  Corporation 

Limited 

244  St.  James  Street,  Montreal 

liarboui'  3121 
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THE  FIN^CIAL  TIMES.  MONTREAL,  FEBRUARY  27,  1931 


FINANCIAL  CONTACTS 

Th«  Bank  of  Montreal,  with  over  600  Bianckes  in 
Canada  and  world-wide  banking  connections,  oflen 
valuable  service  in  foreign  exchange  and  foreign  trade. 

It  hnancea  capons  and  imports.  It  tuues  conunerdal 
ctrditt.  It  remits  money  to  foreign  countries  by  mail 
or  cable.  Tt  buys  and  sells  bills  of  exchange.  It  sella 
Crave  Ikra*  cheques  and  travellers*  letters  of  cr^t. 

Pn  w’U-wUt firntmeUl ttmeu, 

9k*n  mtuUd,  mm  ikt 

^  BANKOF 

^.MONTREAL 

EstablSBed  i8l7  I 

i  ^ Assets  in  excess  of  $800,000,000 


I  Why  gamble  on 
the  charu^  of  safety 
when  Teal  safety  costs 
so  little? 


When  Ton  place  a  deed  in  an 
unlocked  wooden  drawer;  an 
insurance  policy  in  a  pigeon* 
hole;  a  wul  in  some  hiding- 
place;  a  bond  in  a  cash  box ... 
yon  are  gambling  on  a  mere 
chance  of  safety. 

You  are  gambling  with  theft, 
with  fire,  with  cardessness,  with 
short  memories. 

The  Safety  Deposit  Boxes  of  The 
Canadian  Bank  of  Commerce  are 
placed  in  yanlts  bnilt  to  proTide 
protection  for  the  Bank's  own 
valuables. 

The  Bank  cannot  afford  to 
gamble  on  a  .chance  of  safety 
•  • .  neither  can  yon. 

The  rentals  of  this  Bank’s 
Safety  Deposit  Boxes  are  low. 


THE  CANADIAN  BANK 
OF  COMMERCE 


Capital  Paid*cp 
Reserve  Fond  • 


30  Million  Dollars 
30  Million  Dollars 


iniTiR 


J^'  I 


SI 


1'  iV 


!  I  \ 

11  ^  ■  '.V 


Take  a 

Letter  of  Credit 

Start  on  your  trip 
with  a  Letter  of 
Credit.  It  is  a  safe 
and  very  convenient 
method  of  carrying 
funds. 

Obtainable  at  any 
branch  of  this  bank. 

THE 

DOMINION 

BANK 

Established  1871  _ 


P’-onih'-r  in F.ni!an<i 


BE  PROUD  TO  SERVE:-- 


LONDON 


Diattlled  io  pteoaa  parHeutar  taatea 

A  product  of  a  superior  process  of 
distillation;  the  connoisseur’s  choice 
and  the  safest  index  to  quality. 

01.  .  .  $2,60  40  ox.  .  .  $8.74 


MELCHERS  DISTILLERIES  LIMITED 

Distillers  since  1898.  .  1 

Head  Offioet  Distilleries » 

lloBtresl,  Qns.  BertliierTiUe^  Qua. 


FAVORABLE  YEAR  Power  Record  Proves  Hydro 

MONTREAL  TRAM  Private  Capital  Can  Agree 

A  Dl/rnOP  riPDI/kD  I'Oth  civic  Commisaion  and  Power  Company  Have  Progressed  j 
i  Al/VbKob  1  LKIUU  Substantially  Despite  Keen  Competition  —  Company  Plans 

'  .  _ _  Further  Important  Extensions. 

Tm/fic  Off  Only  2. 1 9  p.C.— City  si.rtUme  norcaa  Th«  rlnaiicUl  Tli»e. 

Fare  42  p.c.  Cheaper  Saint  John.  N.B. — The  progress  of  the  Amiral  Beatty  Hotel  here. 

Than  Elsewhere  de-velopment.  of  ».  privately  own-  The  equipment  bad  been  added  to 

_ _  cd  public  utility  in  face  of  keen  until  by  1917  tho  local  plant  had  a 

RI-TPIPTS  itll  competition  froni  a  fivlc  plant  la  II-  capacity  of  around  ISOi)  h.p.  and  this  j 

x-V-Clt  10  lustratod  In  an  addrcaa  given  before  had  been  Increased  in  1925  to  2590  1 

,,  ___  the  Klwanis  t  lub  hero  by  A.  K.  Rey-  b.p.  In  the  following  years,  he  went  | 

tjjpcndilures  Totalled  $15,279,-  nolds,  vicc-prc.aidcnt  and  general  on  to  say,  because  of  the  increase  in  ; 
899  —  Mileaqe.in  Operation  manager  of  (lie  New  Brunswick  the  use  of  electricity  locally  larger 
Mr,..,  unn  oi  Bower  Company  hero  which  manu-  facilities  became  necessary  and  this 

ow  .i0o.21  Miles  I  rack  power,  from  coal,  operates  resulted  In  the  Installation,  In  1928, 

tlxtcnsion  of  5.43  Miles  !  the  local  gas  plant  and  street  rail-  of  one  of  the  most  modern  steam 

- - -  way  service  and,  also,  servea  as  a  turbines  known  giving  the  company 

A  decline  of  2.19  jier  ernt.  in  pass-  standby  for  the  Government  owned  a  capacity  of  20,0(>9  hjp.  as  qga.lnst 
enger  traffic  as  compared  with  the  operated  h.vdro  development  at  a  capacity  of  some  7000  h.p.  a  little 
.  1  .  ..  I  .  .Vusquasli,  N.B.  over  ten  years  ago. 


In  the  West  Indi 

Our  extensive  system  of  Branches  d 
our  experience  of  forty  years  in  the  fi« 
renders  our  service  particularly  help: 
to  tfiosc  desirous  of  extending  th 
business  with  the  West  Indies. 

THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832 


Capital  Reserves 

$12,000,000  $24,000,000 

Total  Assets,  $265,000,000 


Our  Montreal  Branch 


j  enger  traffic  as  compared  with  the  i 
.  ID29  level  and  against  a  general  drop! 


ioici  am.  agamsLa  svuma.  u.o„ 

.1')  per  rent,  on  street  car  s.vs-  .^g.int  .Tohn  purchasevl  10,000,000  k. 


Standby  For  rrorlnop. 


I  trms  in  l  anadaandof  7. fit  per  cent.  vv_  h.  per  year  from  the  Government  To-day  the  company  has  a  con- 
:  in  tho  United  iSi.TfPs,  is  shown  in  the  dcvclopmont  and  erected  its  own  tract  with  the  Frovinc©  of  N’ew 
I  .Tiinual  report  of  the  .■\Inntrc.il  Tram-  distribution  plant  In  Saint  .tohn,  du-  Bnin.vwick  acting  as  a  standby  to 
wap  ('onimission  for  J9.90.  plicating  the  lines’  of  the  .\.B.  Power  the  provincial  hydro  development  at 

I  'Uinriiiio  iias.scngers  (ravelling  on  Company.  I’or  some  three  years  or  Musquash  in  case  of  accidents  or 
i  tramways  and  jnUobuses  here  last  following  (here  was  keen  com-  failure  of  tho  water  supply. 

•  vrar  tot, aiio,]  21.’:. 1S7.. hot,  a.s  compared  petition  between  the  Chde  Power  :\Tr.  Reimolds  went  on  to  say  that 
I  with  2:.0.i;7tt.r.j:!  in  1929.  They  rode  Coromi.ssion  .md  the  privately  owned  some  70  tons  of  coal  a.ro  consumed 
more  rhcaidy  than  the  residents  of  romipany.  Rates  went  down  to  a  in  tho  plant  iper  da.v.  that  It  pays  out 
I  .inv  oi her  .'drealdc  city  on  the  conlin-  very  low  point  and,  as  wa.s  inevit-  in  operating  expenses  and  taxe.s 
;  ent.  1  ho  roport.  says:  ’'The  average |  „uif,  ,r,nwor  fomnanv  lost  manv  around  $600,000  per  year  wrhich  Is  i 


Ideal  Conditions  for 
Industries 


..  .  ■  n^'  rr  port  says:  Thn  avor«ag:c  j  Dowf'f  fompany  lost  many  around  J600.000  per  year  TYhlch  is 

faro  for  I9:i0  -^vas  *L031?>  t-ents.  It.  heTSjj,^  j|.g  ^.^^itomors.  People  on  the  side  spent,  in  Saint  John.  New  Brunswick 
varied  rdightly  mpcc  1921.  whilst,  inj  worn  curious  as  to  the  out-  or  Canada  and  Jias  200  employees  in 

lAmoncan  ritics  <>f  oy cr  25.000  many  b^lirvins  that  one  or  addition  to  the  office  staff. 


‘'"'."'V  the  other  of  the  rivals  would  go  un- 

l  entri  to  S.-'jij]  I  ccDts  xlicrcmhcr  19.90.) 


addition  to  the  office  staff.  “We 
are.'’  he  added,  “all  set  for  th©  fu¬ 
ture,  our  engineers  are  already  plan- 


fnJujtrial  Department 

Southern  Canada  Power 
Company,  Limited 
395  St.  James  St.  Montreal 


MO  IilElt  foxea.  Iilp-I,  Inhor  r«te«. 

Inhor  liimover  and  power  problei 
4he  E:astern  Townshlpa  of  Quebec.. 

VreeSom  to  expand  on  amplo  »lt< 
new  Indnetrlea  bare  rhneen  Ihlli  ten 
..tthln  the  last  few  xears. 


full  iir/rrma'ii'K  n^arriinc  siui, 

lladly  leni  on  rtqursi. 


In  the  Southern  Canada  Poi 
Industrial  Area 


MM.  u.,  111.1.  vucu  Ml  LI nu.'-iiui la uuu  JL  largest  in  thchi.itorv  of  the  city.  In  latlon  competition,  jMr.  iicynoias 

.  .  ...  its  laat  report  the  Civic  Power  Com-  sUte.ment  anent  tho  company's  tram  ' 

The  fare  of  (,.0?  cents  is  ppUt  as  mi.ssion  reported  h.9ving  paid  off  service  hero  is  e.special  intere.-t  I 
follow-.^:  Salaries  and  wagcjt,  «..9  nioro  than  JlM.hhO  In  bonded  in-  “You  may  be  Interested  to  know! 

^  copies  or  -16.21^  per  cent.:  material,  debtedness.  that,  notwithstanding  the  fact  that; 

J”’®*''  In  1928  the  Power  Company  com-  the  number  of  passengers  carried  by 
i  Pleted  enlargements  to  its  plant  at  cities  of  like  size  in  the  United  i 

I  n^r  roof  .  ^  t'  a  co.st  of  somc  three-quarters  of  a  States,  decreased  from  12  to  25  per  j 

dollars  .and  with  the  effect  cent,  during  the  year  1930,  our; 
LCDt,  or  1  1,1  per  cent.. _ciy  of  Mont-  capacltv  was  doubled.  In  street  cars  only  suffered  a  loss  of  3  ! 

'  Hnanr  ns'^^of  '  address  to  the  Kiwanls.  a  few  per  cent,  against  1929  which  was  j 

!  Lot  •  i  days  ago,  Mr.  Reynolds  announced  one  of  the  banner  years  In  the  hls- 

I  Ynf  ■  Y  plans  for  yet  further  extensions  in  tory  of  the  company,  and  we  are 

'  Ynt  '^“nY  ^  order  to  take  care  of  increasing  looking  forward  fo  better  conditions 

a  cent  or^  ^0*^8  and  the  upkeep  of  the  street  and  more  business  In  1931  and  the  ! 

i  I  .  .  railwav.  For  these  purpose.8,  he  years  to  follow  and  have  already  a  | 

'  tiouYw^Ts  uYt  ii-hYlnnwfaYs^Yut  considerable  sums  will  be  program  arranged  for  spending  con- 

tious  W.T.S  th.1t  light  snowfalls  cut  ^  siderable  money  In  new  equipment 

YoninirrdYtthY9'A  ^^  ^Mr.  Reynolds  recalled  that  the  and  on  the  upkeep  of  tho  tracks,  i 

i  YYs  rr^  J, first  .power  hnusc  in  this  city  was  lines  and  cars.”  | 

1  durin-\he  Yrar  m^HYun  erected  and  put  Into  operation  in  "In  conclusion.”  Mr,  Reynolds  i 

ifSOitTfion/tramYavs  pass?ngJ?Sd  iSS6-S7.  the  equipment  consisting  of  said.  “I  want  to  subirnt  to  you  for 

•■51  ”7<  WlhY  frmn  h-iY  four  d>'namos  c.ach  capable  of  sup-  yourcarcfulcousideratlon.the  ques- 

$  ?  3r|r>  f^omTreigS;  plying  some  500  16  candle-power  tion  as  to  whether  our  company  is 

lfreiVht''.‘ar  rental.f  $83.ioi Tl  Jrom  ’  orth  while  local  In- ! 


or  29.31  per  cent.;  inter- 


freiVlU  ^“ar  renta  r  $83  l03  7^^  >®mps-  to-  not  a  valuable  worih  while  local  In- 

..to  car,  of  dem.nd  I  dustn-.- _ 

OTTAWA  POWER  NEW  HIGH  RECORD 

GATINEAU  ELEaRlC 


carricr.s’  fares,  ptc.1.  $73,092.21  from 
unredeemable  ticket.',,  $27.2.93.28  from 
I  interest  on  contingent  fund. 

I  Surplus  of  $72,611. 

I  Kspenditurcs  were  $15,279,598.93. 
comprising;  Operating  expenses  and 
I  taxes,  $7.ri96,:!13.71 :  operating  profit, 
!  ?6.5.SS9.08:  maintenance  and  renew- 
'  als  fund,  •$2..i34.372.08:  autobus  scr- 
ivice  expenses,  $1,33.5,544.69;  interest 
;  on  capital  value,  $2,177,177.70;  in- 
tere.st  on  additions,  $880,952.07;  in- 
;»eropt.  on  working  capital,  $7,917.53; 
financing  expenses.  $181,431.47;  city's 
:  rental,  $500,0(mj.  The  surplus  '  is 
;  .$72.61 )  . 60. 

j  <  apilal  value  a.s  of  December  51, 


REPORTS  HIGHER 


INCOME  IN  1930  EQUIPMENT  SALES 

Net  at  $463,593  Compares  With  Turnover  In  1930  Exceeded  Pre- 


$456,245  in  Previous 
Year 


vious  Best  By  5H  Per 
Cent. 


GENERAL  PROGRESS  POWER  REVENUE  UP  1 1  P.C. 


General  progrcs.s  in 


Ottawa.  —  The  total  value  of  eJec- 


1930.  was  18.213.75.  The  ori-  period  was  accorded  by  the  Ottawa  ^  trie  domestic  merchandise  sales  of  j 


CREATE  MORE  JOBS 

BY  SPEaFYING 


STEEL  PRODUCTS 

Produced  in  Canada  from  ore  to  finished  article  by  Canadian 
labour  and  Canadian  capital.  A  list  of  Stelco  products  will 
be  sent  on  request. 

The  Steel  Company  of  Canada,  Limite 

WORKS  I 

HAMILTON.  TOnOXTO.  MOXTREAI,,  T.ACHIXE,  BRAXTrORD, 
O.VN.AXOQrE,  LOADO.V. 


Dominion  Textile  Co  If  Liimite 

- MONTREAL 

ManufactuHne 

PRUE  PRODUCTS 

which  include 

All  Lines  of  ITliil©  and  Grey  Cottons,  Prints,  Sheotfnes, 
Hhirtines,  Pillow  Cottons.  Longclotfa.s,  Cambrics,  DnrkS 
Baps.  Twills.  Drills,  <lu'ks-  Bureau  tovers.  Towels  and 
Towelllnp.  Yams,  Blankets,  Kups,  Twines,  Narrow 
l  abries  and  niimerotis  other  Dues  used  by  manufacturers 
in  rubber  and  other  trades. 


I  .'ca.- s  aactiiiuns  were:  track  con-Uhp  cur;-ent  statement  and  romparcs 
,  .siruetion,  $25.5.939. 87 ;  bonding  and  L-in,  .«4.36->i.5  in  the  preceding  fis- 

I  Penod. 


TORONTO 


WINNIPEG 


VANCOUVE 


cceding  by  five  and  one-half  per 
rent,  the  previous  high  record  of 


.,MU  lu-Ms,  >11,.,,...,.;;;  misrei- 1 c  paid,  as  usual,  leaving  a  hal-  ; 

laueniis  eqiiirmrni.  $13,330.85;  office  of  surplus  neeoual  of  "'O'"'’  ’"•■•‘.ihing  ma- j 

I  furniiure.  .$7,331.19.  a  total  of  $2.- '  tnr,  '  ^  chines  were  .sold  in  1950  than  any] 

,6I9,}1I.$2.  rropcr(ic.s  .ind  materia!:  7,7,'  ’xhomas  Ahearu  PC  picsl-  other  single  electric  applianer.  Next 
!dis.  arded.  s.  rapped  and  deducted  I  jont  of  the  roropanv.  presided  at  the  nat-irons,  floor  and 

from  rapii.ll  value  .it,  the  end  of  1930  imerfing  and  u  ado  ’  1110'  following  f/’>*lr^^*iJ^P-7..P^'rool.ilor.s  ,ind  egg. 


I  were  ,$1 16.628.1$.  j 

I  The  surplus  for  1939  is  divided  as  I 
f'l'.lows:  59  per  cent,  to  the  eitv  of! 


I  meeting  and  uiailo  the 
j  statement : 

i  “The.  gross  icvrntie 


Pa.'ment.s  to  (he  city 


jear  were  $ 


SI  expenses  of  management,  operation 

and  maintenance,  aggregate' $1,749.- 


rookrrs,  grill.s  .md  table  stove.'., 
from  all  ''■■’nges.  and  so  on  down  through  the 

586.  being  ^ 

us  'ear,  ”  fo'cnue  whieh  Gatineau  F.lee- 

we  h.i\e  f'ompany.  Limited,  receiv- 

s.s  during  from  the  sale  of  electric 

OS'  The  •ounrgy  for  lighting  and  heating  wa.s 
operation  I  greater  tlian  in  1929,  while  eon- 
„.  51  749  -  .sumption  of  energy  for  tho.so  .pur- 


Dominion  Bridge  Company 

LIMITED 

MONTREAL,  P.Q, 

Engineers,  Manufacturers  and 
Erectors  of  Steel  Structures 


I  (omprisiiig:  <  ity  leni.il.  $590,000; !  all  '  interest  Pose.s  was  al.so  higher.  As  a  result 

i-now  lenio'al,  $171, l$l, 36;  taxes,  per-Kf'*’  .  'nrnvineial  arid  of  continued  intereoiincetion  of  the 

I  nu...  me..  $126,998.79;  proportion  of  ’ovln  for  rtistnbu.inn  facilities  of  lb.  Com- 

.surplus.  $21,783.1$.  hT  InH  rirmhffni  arer,  m  9'cr  97c$  of  the  energy  siip- 

I  In  the  iiLclve  inontlis  under  re-  J  ^  of’ revenue  j  freely  inter- 

;  MLMv,  rompriuy  laid  '..4,3  inilrs  of!^,  .  nHitnrr  rhangrd  between  1t.r>  various  geo- 

i  track  extension,  did  18.89  miles  ofj°'’^'‘  ,  y.™„n,iJt4j,rvs.  j  graphical  division.-., 

j  track  renew.il  and  removed  2.19Tnilp.s  ..mher^  pts  been  an  luerp.ir-c  in  I  Over  fifty  miles  of  new  service 
of  ir.irk.  The  tot.i!  length  of  trarki,,  ‘„vnenftitnre  whieh  linos  were  eon.stnicled  hy  the  com- 

lin  nperat.en  .it  the  end  of  last  yearj  rL '  it,.  Pany  in  1930.  and  over  l.OOO  new 


HEAP  OFFTCF.  k  BRANCH  < 

l,arhiue  Leeks,  P.^^. 

r.  0.  Address  •  Montreal,  1 .0-  Otfawr 

SALES  OFFICES 

Montreni  Toronto  Calgary 

ot?nwa  Binnipei:  negin.a 


BRANCH  OFFICE  Jb  TTORKS 
Amherst  -  Toronto 


lAInnippg 


Edmonton 

Yanrouver 


V  extension,  dtd  18.89  miles  ofi^'’^'-  7„7rpa  ”  ^$^00 
t  renewal  and  removed  2.19miles  ..^h/rrhas  beorati  in  i , 

.irk  91,1!  length  of  traek  L^^*  expenditnrp  which  Is  I 


!  wns  :;02.21  tlio  operating  ratio;  ^  ^  r.no-ntwm  '  were  fiiipplierj  with  elrr- 

l-.-ins  Tl’.T.-.  pn-  .-cnl  'l"  rt-n-j f-an.  5spr'v.  plpSt  .1  vario.i,  Iric  ™rvlcp.  ElehladdlUooal  m.ipl- 

CJueen  .Mary  ro.id,  and  tiio  company  i  ^  ir.r’viiv  inu-er  ilnn  list  retail  stores  for  the  sale  of  electrie. 

:  added  fifty  passenger  fr.imw.iys  and  ^  mereh.andise  were  opened  by  the 

!  21  buses  to  its  rolling  slock.  company  in  1930  in  llnll  f'ity  and  St. 


ALGOMA  STEEL  CORPORATION,  Limited 

SAUkT  SXB.  MARIE,  CanaclaK 


*  Tramw.iys  average  'speed  within  .lovitc.  and  increa.sed  the  company’s 

uniform  faro  Ion  ilorv  was  9.09  miles !  .  total  number  of  slore.s  to  eleven. 

.in  hour:  outside  that  area.  11.79  i  ’‘"r'  , -  o.  J,?  - “ 

miles  .111  houi  --thc  average  9.18  miles  Proper  \.  ^  ,*1 1? 7  D  ‘I*  -r  ,*  U 

an  hour.  amount ing  to  $22 1 .1 40.  !  Brazilian  Traction  Has 

_  The  cou.solKlated  hal.inee  sheet  off  .  .  I*  •  ! 

'  '  the  company  iirc.sented  at  the  meet  -  !  LOWCr  January  tamingS  j 

B.C.  rowrr  January  dug  fhow.s  that  property,  plant  and}  - -  j 

Nrl  Famintrs  I-IJf»h«i« !  POh^Ptb^nt  are  valued  at.  $11,944,232.  j  Deereasp'l  earnings  are  shown  in  i 
®  *  I  Current,  assefr.  are;  fash.  $7,1711  i  the  .Tanuary  statement  of  Br,izihan  ; 


Deereasp'l  earnings  are  shown  la 
the  .Tanuary  statement  of  Br,izihan 


Centre/  lifilef 
Officii 
MONTREAL; 
7il  tina8a  C»m«V 
feuiltlin] 


British  Columbia  Power  Corpora-  ceivable,  $489,462.  and  inventories, 
tion  reports  .mother  substantial  In-  $218,013.  totalling  $737,441. 
erease  in  monthly  earnings  accord-  Among  deferred  charges  are;  Prp- 


fe-  Traction.  Light  and  Power  Co.  ix'et  I 


for  the  period  amounted  to  $2,016,-  > 
919,  .IS  compared  w-ith  $2,199,125  :n  j 
.Tanuary,  1959,  indicating  ,i.  decline 


.  mg  to  the  .Tanuary  statement.  The  miura  on  redemption  of  bonds  and  of  $182,206 
total  increase  in  net  for  the  seven  financing  expenditures.  $406,065  and  Gross,  earnings  at  $3,399,835  were 

;  months  penod  amounts  to  $446,975.  sundry  expenses  applicable  to  future  down  $462,254  trom  $3,862,089.  but 

j  as  compared  with  the  previous  cor-  operations.  $17,021.  totalling  $423,-  operating  expenses  at  $1,382,916 

I  responding  period.  For  the  month  957.  Total  assets  are  $13,105,664.  were  cut  $280,048  from  $1,662,964  a 

I  of  January  last  net  earnings  over  - -  year  ago.  thereby  reducing  the  net 


Prnnrh  rifPi'd 
TORONTO: 
imS  HoOhwn  Onlarl, 
Bulliiln; 


January,  1930.  when  additional 
charges  were  incurred  in  connection 
with  the  power  shortage,  showed  an 
Increase  of  $107,679. 


Public  Utility  Earnings 


WINNIPEG  ELECTRIO. 

Canada  Power  Subsidiaries  1931  1930  Dec.  oross . s.sos.sss’s.sslosg  462.254 

Pass  Preferred  Dividends  $5.50.3.55  $604.824  $54.46o  . 

-  Operat.  exp.  365,722  413,580  47.858  Net. . 2,016,919  2.199.125  182.206 

In  view  of  the  difficult  conditions  Net  earn.  $184,633  $191,244  $  6,611  ~  [ 

existing  in  the  newsprint  Industry  - -  ’Peg  Electric  January 

and  the  consequent  necessity  for  b.  c.  power  coup.  1^  .  fit  1  I  .nw** 

rigidly  conserving  the  cash  re-  January.  INei  ^0,011  l.AlWer 

sources  of  the  companies  concerned.  1931  1930  Tne.  - 

Canada  Power  &  Paper  Corporation  Earnings  of  Winnipeg  Electric 

directors  at  meeting  of  the  various  *p«"-  ••  _  . _ Co.  for  the  month  of  January  are 

boards  last  week  deemed  It  advls-  Net  .  .$  465.277  $  357.598  $107, 679  shown  slightly  lower  than  the  cur¬ 
able  to  pass  the  dividends  on  the  Seven  month*  endinr^j*nnnr>-  31 1  responding  month  last  year.  Gross 

preferred  stook.s  of  the  Belgo-Cana-  oros.«  .  .$*.674,380  $8.6bl7«r  $  68,'b93  $550,355  Is  down  from  $604,824, 

dian  Paper  Company,  the  Port  Al-  Expen.’.;  4!70o!mo  6;o98!922  •398;382  while  operating  expenses  declined 
Ifred'Pulp  and  Paper  Corporation  . .  ,  .rvTTTTr  .YTTrill  TTIiTTI  $47,858  to  $365,722.  leaving  net  earn- 

and  the  St.  Maurice  Valley  Corpora-  .JUL*  »3.606.s65  $466,975  $184,633  as  against  $191,244 

tion.  *Deorea»e.  in  January.  1930. 


I  $13,105,664.  were  cut  $280,048  from  $1,662,964  a 

- year  ago,  thereby  reducing  the  net 

decrease  to  that  extent. 

EarninSs  Following  are  the  earnings  tor 
*  0*  January,  with  comparisons  for  the 
'  same  month  of  1930: 

ECTRIO.  ^^90  Djc. 

1930  Dec.  Oross . 3.399,835  8,862.089  462*254 

$604,824  $54,469  . 2_80^ 

413,580  47,858  Net. . 2,016,919  2,199,125  182.206 


Consolidated  Oka  Sand  &  Gravel  Company 


LIMITED 


’Peg  Electric  January 

Net  $6,611  Lower 


BRICK  CORE  C  A  Mr\  CONCRETE 
MOULDING  O/VIN  U  ASPHALT  PLASTER 


CONCRETE 


■n.  $184,633  $191,244  $  6,611 

B.  C,  POWER  CORP. 
January. 

1931  1930  Tne. 

^.$1,331,429  $1,354,314  **22,885 


Earnings  of  Winnipeg 


866,152  996,716  *130,664  V  t 

- _ Co.  for  the  month  of  January  are 

$  465,277  $  357.598  $107,679  shown  slightly  lower  than  the  cor- 
responding  month  last  year.  Gross 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Deliveries 


HEAD  OFFICE: 


.$3,978,846  $3,506,865  $466,975 


$47,838  to  $365,722.  leaving  net  earn¬ 
ings  of  $184,633  as  against  $191,244 
in  January.  1930. 


248  McCord  Street,  MONTREAL,  Que. 
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Why  delay  the  making  of  your  will? 

Delays  lead  to  endless  confusion  and  trouble. 


ACT  NOW  AND 
CONSULT  US 

Administration  and  Trust 
Company 

(Soci^  d’Adnunistration  et  de  Fiducie) 
ADMIHISTRATORS  AHD  TRUSTEES 

Esabtitbtd  1902 

5  ST.  JAMES  STREET  EAST  ^  MONTREAL 

Credit  Foocter  Ffanco»Canadiea  Building.  Teleptione  HArbour  4192 


PDAWIll/'  tfAf  ffUI*  March  lOlh,  Township  of  Cornwall. 
\I11V  If  I  VliVUlU  15  OQ  Jnstalment  dcbcn- 

OF  BOND  ISSUES  — - - 

IN  GOOD  DEMAND  roRMR  OFFERING 

Rapid  Absorption  of  New  Bor- 1  PREFERRED  STOCK 
*  AvaOable  Capital  !  OF  CLAUDE  NEON 


Rapid  Absorption  of  New  Bor-  *  IiLil  LillllLil/  v  vim 

*  Available  Capital  !  OF  CLAUDE  NEON 

PROVINCES  IN  MARKET  j  Made  by  Syndicate  atj 

Brituh  Colombia  and  Sadcatche- 1  $105  With  Common  j 

wan  Dispose  of  Debentures !  Bonus  i 

^  Notes-^Iose  Bidding  on  |  EARNINGS  $667,748 
Mnmcipal  Issues  j  - 

^  - -  An  offerng  of  7%  cumulative  pre- 

—  .  iv  .•  ..  ferred  shares  of  Claude  Neon  Gener- 

Toronto. — Most  of  the  underwrit-  ...  ....j 

ing  hoosea  report  a  continued  grow-  Advertising,  Limited,  will  be 


SPECIAL  INCOME 
OFC.P.R.1N1930 
I  AT  RECORD  LEVELj 

Requirements  on  Common  Stock  ^ 
Reported  as  Fully  Covered 
For  Period 

GRAIN  f RAD^  BETTER 


I*  A  new  high  record  was  established 

_  I  In  special  income  of  Canadian  Paci- 

EARNINGS  $667,748  Railway  during  1930,  according 

-  to  a  statement  made  by  President  E. 

An  offerng  of  7%  cumulative  pre-  ^  Beatty  to  the  Wall  Street  Journal, 
ferred  shares  of  Claude  Neon  Gener-  The  statement  follows: 


ing  hoases“^rt  a  contlnu^^g^^^^^^^  t-e  “This  special  Income  is  derived ' 

Ing  public  demand  for  bonds  narticu-  shortly  by  a  syndicate  of  from  dividends  and  Interest  on  the 

larly  municlnals  The  fact  that  so  Montreal  Investment  houses.  The  company’s  investments,  and  from  net 
mlnvTssues  are  advertised  w^^^^  be  of  special  Interest,  earnings  of  steamship  lines  tele-  ; 

foot-note  that  the  shorter  maturities  *be  preferred  stock  being  offered  graph  and  news  departments,  hotels, . 

.Hh  tt  a  .bar.  tor  .hare  J? 

tend  to  show  that  th«»rp  u  nnv  of  common  stock.  The  stock  largest  up  to  that  time  In 

amount  of  unemployed  capital  at  the  be  redeemable  at  $105  per  share  the  company^  history  to^ 
present  moment  through  this  chan- ; Jb‘';‘y 


What  Metropolitan  Commission 
Has  Done  for  Greater  Montreal 


verv  close  biddlne  '  will  be  non-voting  unless  six  quar-  rompany’s  approximately  13,300,000 
luld  denote  a  grow,  i  lerly  dividends  are  in  arrears.  In  shares  of  common  stock  were  fully 


By  VTIEDURICK  WRIGHT 
Of  IManlpIpal  Service  Boreaa. 


present  moment  through  this  chan- ;  accruea  aivioena  on  ininy  days  ‘  ;  Vhe 

nel.  Tenders  submitted  on  the  varl- ;  “"d  >f  .a-ls®  provnded  that  It  nno 

ous  Issues  show  verv  close  bidding  be  non-voting  unless  six  quar-  company  s  approximately  13,300,000 

which  iHurn  6houl7de^  are  in  arrears.  In  shares  of  common  stock  were  fully 

ing  placing  power.  which  case  preferred  shares  shall  be  covered  in  1930  at  the  regular  10  per 

Offerings  aonearlne  during  the  '  eutitled  to  one  vote  for  each  ■share,  cent,  annual  rate,”  Mr.  Beatty  said, 
past  week  Include  issues  of  Toronto,  j  Capitalization  of  the  company  as  ‘'Tb's  '’f*®,  bas  been  regularly  paid 
Hanover,  Ste.  Genevieve  De  Berthler, !  a'  December  31.  1930.  consisted  of  fQ°®®,he*^b“®b“ent  >n  191^^^ 
Belleville.  Province  of  British  Colum-  '*f-'>f‘‘'bOt>  fiVJ':®  collateral  trust  de-  Ifl-O  the  par  value  of  toe  common 


bia,  Province  of  Saskatchewan.  Sim-  bentiires  of  an  authorized  total  of !  stock  was.  reduce*:  to  $25  from  $100, , 

..0-.  I  resulting  m  a  foui-to-one  split-up.! 


coe.  Sudburv  and  Woodstock  $.5,ooi».OlH) ;  $1,354,647.50  of  7%  cu- I »  i.iui-u.-ouc  op.n-ui/. 

Previous  to  toe  establishment  oft  payers  know  exactly  where  they  The  Town  of  Hanover  issne  . if  mulative  preferred  shares  not  in- I  10  per  cent  dividend  rate  on  the 
he  Montreal  Metropolitan  Commis- 1  stand,  while  toe  local  credit  is  gr»- !  $41  209  86  ’’O-lnslalment  Sc-  deT^n  eluding  the  new  shares  to  be  offer- !  ^25  par  shares  is  $2.60  annually,  com- 
ion  some  ten  years  ago  it  had  been  dually  reaching  a  higher  plane.  In  I  ^  .  '$18  157  51  30-instalmVnt !  cd.  of  an  authorized  issue  of  $2.-  I  ’"’fb  toe  $10  .a  share  paid  on 

he  practice  for  bankrupt  comniuni-  short,  each  community  is  on  the  road  j  ^31^  in  ^  M  and  424,462  shares  common  |  th®  !»*•  shares.  ’  ‘s- 

ies  to  get  toeniselvcs  annexed  to  the  to  stability.  ■  A.  Dalv  &  Co  I.td  at  100  413  Other  ‘  no  par  value,  600,000  shares  i  Canadian  Pacific  rep 

Mty  of  Montreal.  The  reason  was  3Vhat  one  cannot  understand  is  the  ,,,  ^  ‘  .  authorized  ;  $41,477,761,  equiv; 


The  reason  was 


.  ,  J  .  .u  A.  Daly  &  Co..  I.td.,  at  100.413.  Other 

cannot  understand  is  the 


1  stock  no  par  value,  600,000  shares 
I  authorized. 

The  financial  statement  of  the 


the  $100  par  shares.  ’  For  1920  the . 
Canadian  Pacific  reported  net  Income  ' 
of  $41,477,761,  equivalent  after  pre-: 
ferred  dividend  requirements  to 


Ibvlous.  The  city  took  over  all  the!  attitude  of  the  Town  of  Pointe-aux-i  .  r.  ’  'I  he  financi.al  statement  of  toe  :  dividend  requirements  to 

local  debts  and  commitments,  and  j  Trembles,  one  of  four  communities  ’’  JOQ33.  -Miiner  R  *^*’*  ”c**  '  company  for  the  year  ended  Decern-  j  i‘ll-2!>  a  share  on  3.300,000  shares  of 
[hose  actually  responsible  for  the!  concerned,  in  wanting  to  be  annexed  ,  py  33.  naininer  *  Co  I  Rl'*  mt  her  31.  shows  total  enrnlngs  after  stock  outstanding.  I 

Iwntracting  of  the  debts,  the  local !  to  the  City  of  .Montreal.  Is  it  that  !.  u ’  i.’n -cr’i,'..' ononfintr  exncnsea  and  denrecVif Inn  i  Commenting  on  prevailing  cimdl- 


u.io.uiB  lu.  .UY  i-ouveiuca.  tu  v^rtuiiiig  lu  uc  .uiuv.vcu  .  yy  yy  Gairdncr  &  Co  l-id  'KtS'l’-  ber  31.  shows  total  enrnlngs,  after  , 

lebts,  the  local  I  to  the  City  of  .Montreal.  Is  U  that  „  B„rgess  &  Co  99  76 •  "DVmen'r  operating  expenses  and  depreciation  Commenting  on  prevailing  cond 
x>uncils.  and  those  who  directlyithe  local  taxpayers  do  not  under-  %.  ...  on n  r-  ’  I  of  11667  748  Provision  for  bond  in.  ■  Hons  in  the  Canadian  Pacific  s  terri- 

xeneflted,  namely,  the  real  esUite ,  stand  nor  appreciate  the  financial  aid  ;  ^  *  yy  Sng' a’n'1  6®"®  interest  amounted  !  t®ry.  Beatty  slated:  ”C)ur  grain 

ipecuUtors,  were  commended  for  1  of  neighboring  communities  and  the ;  ‘ '  yy'co.  a  i-  \  e’  to  $181840  Icavinr  net  earnings  bas  been  better  than  last  year, 

heir  sagacity  in  getting  rid  of  the  splendid  eforts  made  on  their  behalf  |  ^  j  •  yy  54.' &  c, 7  i  available  for  preferred  dividend  of  ^nd  this  should  continue.  General 
nunlcipality’s  debts  so  easily.  But  I  to  place  their  town  on  a  sound  fm- ,  99  147-  V  i  ‘craham  *  c,,’’ '  $185  007.  more  than  four  times  pre-  bowever.  is  still  running 

hat  did  not  mean  that  the  debts  anoial  footing?  One  is  inclined  to'aoi'-j:.  '  1, '  vtiu.  o  ’Ifcrrpd  dividend  rennirpments  a  somewhat  below  the  corresponding 

leased  to  exisC-  they  were  simply  think  that  local  real  estate  specula- 1  balance  of  $S.640  ?s  after  !  PeHod  of  1930,  and  I  do  not  antici- 

ransferred  to  the  shoulders  of  the  tors  are  more  concerned  about  an-|j|  jj’  j,  &  Co  nd  9S  ”■■'•  ii  deduction  of  preferred  dividends  !  Patc  very  much  change  during  the 

Montreal  citizens.  This  was  expen-  nexatiou  than  the  ordinary  taxpayer.  Qo^d' &  Co  I.td  ’97  35.3  ‘  ’  Paid  and  accrued  to  date  on  shares  i  nuarler. 

live  anne-xation  which  could  not  go  But  whoever  may  be  the  prime  niov-  international  svndicale  compos.  1  K-  I-  Untidy  Company.  Limited,  j  "Januar.v’s  net  earnings  should  be 

m  forever,  so  that  when  four  more  ers  m  the  scheme  to  bring  about  an-  od  of  eight  invc.mment  bankers  was  Asch.  Limiteii  and  Claude  Neon  Gen- j  =iPPC™'®*i. 

lankrupt  municipalities  sought  an-  ne.xatiori  seem  to  forget  one  fact,  .m'u-dpd  jjip  ,$t8'>6  0no  liT,')  scri'ilieral  Advertising,  I.imited,  or  approx- '  year,  Mr.  Beatty  continued,  al- 

lexation  to  Montreal  on  the^  same  that  Poinfc-aux-Trenibles.  though  in  ,  debentores  of  too  CMv df  'n.ronto  a  miaiely  85  cents  per  share  before  in-  I  *b®ugh  it  is  difficult  to  estimate  ccr- 

lerm.s  as  their  predecessors  they  met  a  better  position  than  it  was,  is  still ;  yy  ..  This  Vcnrc  enteV  Iconic  taxes  tlcins  of  expense  dependent  upon 

bo  shock  of  toeir  civic  lives.  In-  in  a  slate  of  bankruptcy  so  that  no !  ^  ^  i  ^g.  j  snow  and  other  climatic  conditions. 

'f  dare  lake  ,p,,^  svndicate  wa.s  headed  bv  the  ^>et.s  of  the  corporation  amounting  lo  0‘bervvise  we  liave  operating  cx- 

toelr  debts  they  were  placed  under  on  the  responsibility  of  annexing  tl. !  Montreal  and  included  Med  $9,158,960  of  which  $980,088  is  repre-  Penscs  well  coutrolkHi.” 

toe  Bdminislration  of  the  .Mctropoli-  Becau.se  of  the  many  ex  raviiganccs  y  Frv  M  Ils  dented  by  surplus.  These  assets,  >espcct  to  the  amount  of  gram 

tanCommissioD.  of  Pf  I  administrations  the  debt  of  g  ^  ’  j  after  deducting  discount,  organiza-  ’  last  season  s  crop  In  toe  f  anadlan  , 


made  on  their  behalf  |  ^  ymt’thewr&' c'.T  I  available  "for  prefeTre^ ''dividend“of  !  ®®d Jbis  should  continue  General : 

own  on  a  sound  tin-  J  jjj  99,147;  j,  tJraham  &  C'o.  '  $^*5,007.  more  than  four  limes  pre-  bowever.  is  still  running 

One  is  inclined  to  3j,  j35.  ^jj||g  gpence  &  Co.  ‘  ferred  dividend  requirements,  a  !  ®®®’ewhat  below  the  corresponding 

I  real  estate  specula- j  yg  5- .  McKeen  &  Co.  98.52-  balance  of  $634,640  is  .shown  after  ;  Perfetf  ®f  1930,  and  I  do  not  antici- 

concerned  about  an-jj|  jj  ^  ^  I.td..  98.25’;  J.  L.’ i  ffediiction  of  preferred  dividends  :  Pafe  very  much  change  during  the 


ielr  debts  they  were  placed  under  on  the  responsibility  of  annexin 


Commission. 


tion  .and  bond  issue  expenses  !  f^ejf*®  “  .ferritorv,  Mr.  Beatty  said. 

imounling  to  $207,239,  are  equiva- i  ‘J  <b‘'  ‘bero  are  troin 

on!  In  ninrr  Mian  *0.3(1  npr  -sharo  for  I  lO.OOO.OOO  to  20.000,000  more  Imsluds 


Of  past  administrations  the  debt  of  ^  Co.liartor  deducting  discount,  organiza-  ’  ®f  last  season  s  crop  In  toe  Canadian  j 

uni*  n  Bro.s.  &  to..  Fir.<;t  National  I  tion  .and  bond  issue  expenses  !  .f/jeff*®  “.ferritorv  Mr.  Beatij  said.! 

_UDi-  ly  $5,.o0,00( ,  while  the  lolal  taxable  stone.  Webster  &  Blod- i  amounting  to  $207,239,  are  equiva- i  ,  nn  *bere  are  troin 

•ole  "‘n/no.  n  ini^r*"  ^®'' =  ^®b,n,ou  Bros  ,  Hutzlcr&i  lent  to  more  than  $330  per  toare  for  |  'o  20.000.000  morehusluds, 

b(.le  than  $-,200  000.  To  meet  the  inter-  I  preferred  !  f  <ban  a  year  ago  to  be  moved 

ake,  cst  and  sinking  fund  charges  on  this  '  ^irwic  niifKiandin"  raaii  and  an.  ■  from  interior  elevators  and  the  1cr-l 

the  huge  debt,  a  sum  of  $261,000  is  rc- 1  H.  C.  and  !:«askutcliewau  Issues.  i  counts  receivable  after  niakin-  al  ' '  'fety  along  the  lines  of  the  Cana- 1 

■om-  qnired  annually,  while  the  adminis-  The  Province  of  British  Columbia  1  lowancc  for  doubtful  acrounts.'’clc.  i  Pacific  Railway.'  In  February,; 

Inch  tration  expenses  amount  lo  $16,000,  disposed  of  $5,000,000  lUCc  debcn-  Lmnd  .ni  *■’64171.3  and  investments  I '980,  it  was  cslimaled  lhal  appro.xi- 1 


This  was  no  light  task  for  the  com-  Poinfe-aux-Tremblcs  is  approximalc- 
inission,  for  the  delinquent  communi-  ly  $5,250,000,  while  the  lolal  taxable 
ties  were  heavily  involved.  3'his  valuation  doe.s  not  amount  to  more 
neant  that  the  credit  of  the  wliole  than  $2,200,000.  I'o  meet  the  inter- 
netropolitan  district  was  at  slake,  cst  and  sinking  fund  charges  on  this 
ind  possibly  it  was  lliis  phase  of  the  huge  debt,  a  sum  of  $261,000  is  rc- 
luestion  that  determined  Ihe  Com-  qnired  annually,  while  flic  adminis- 


R.  C.  and  Saskatchewan  Issues.  | g 
The  Province  of  British  Columbia  j  jowance  for  d 


qiicnts,  and  this,  of  course,  could  not  toe  revenue  of  $90,000  leaving  a  de- 1  priced  at  99.33  to  yield  4.10  per  cent, 

be  done  without  the  financial  assist-  ficit  cacti  year  of  $217,000  which  has  The  offering  was  made  by  a  syridi- 

ance  of  toe  other  urban  communities  to  bo  made  up  by  the  ncighlairing  rate  comprising  Dillon,  Ucid  &  Co., 

of  the  district.  By  a  careful  compu-  communities,  including  Montreal.  A.  i;.  Ames  &  Co..  Ltd..  Wood,  Gundy 

tatlon  and  consolidation  of  too  fin-  Posts  Borne  I'nnitahlT  *  '  ®-’  •  *bc  Dominion  Securities 

ances  of  toe  four  delinquents,  by  is  ii  rno  hqn  laniy.  Corporation.  Ltd.,  Ibe  Canadian  Bank  ' 

catting  down  their  administrative  cx-  As  already  mentioned  the  cost  of  romnicrce  and  the  Rovul  Bank  of 
penses  and  by  increasing  local  taxes,  administering  Ihe  four  dclmquent ,  c.anmla.  Proceeds  of  this  financing 
the  Commission  satisfied  itself  that  coinniuniti.is  is  around  $1b0,000  an-!,,.f|,  re-fiuancc  outstand- 

with  outside  contributions  of  ap-  nuallj ,  a  large  sum,  it  is  true,  ,  in- treasury  Ivills 
proximately  $460,000  annually  for  a  ko  far  as  Montreal  is  concerned  not  ;  ^  jgg,,^  province  of 


s  sues  S old 


vvfll  be  used  lo  re-financc  outstand¬ 
ing  treasury  Ivlls. 

A  new  issue  of  the  Province  of 


I  Jan. — Tn.  of  Walkcrton,  Ont.,  $63,- 
1  000,  sold  locally. 

!  Feb.  10— City  of  Itrnii’.forci.  Oni., 
j  $426,000.  414%,  1911-1960:  Canadian 
Bank  of  (.'omnicrco  at  95.80,  cost  ba- 
j  sis  4.S2:r. 

I  Feb.  10— West  Kootenay  Power  & 
Light  Co..  Ltd..  $6,500,000,  5%.  Alar. 


that  toe  Commission 
during  toe  last  ten  yi 
Rig  Annual 
And  what  is  toe  res 


st  thus  ftately  61.000.0(t0  Idishels  of  grain  re-; 

hie  in-  '  '”*1'®®''  '®  h®  moved  in  Canadian  j 

( gog  Pacific  Railroad  territory.  j 

J."  '  I  Gross  revenues  of  the  (Canadian  [ 
j  Pacific  from  railway  operations  for; 

.  I  1930  totalled  $!80.900,803.  a  drop  ofl 
d  1  $28,830,153.  or  13.7  per  cent.,  from 
_____  the  $209,730,955  reported  for  1929.  | 
Net  earnings  from  railway  opera- 1 : 
it.,  $6u.-  4i„ns  in  493^  totalled  $38,248,658,  .3 
■  reduction  of  $4,896,885,  or  11.3  per 

"(1.  Oni.,  cent.,  from  tho  $43,144,543  shown  in 
anadian  4939  ' 

[•ost  ba-  piip  Canadian  Pacific  began  to  cur- 1 
'tail  expenses  sharply  In  toe  second' 
ower  &|  jialf  of  last  year.  'TOus  it  was  pos- 
7c,  sible  for  the  road  to  show  a  doclincf 

Hanson  L,f  onjy  |4_g95_gg5  4,,  net  earnings  I 
5.18%.  j  railway  opcratiou.s  in  toe  facel 
’  ’  i  I’f  ■'I  ®P  ®f  $28,830,153  in  gross  rev-  ] 


toe  administration  of  eacli  is  much  «  ®'®er  ionr-,er  Commission.  Kackviiie,  a.u..  .>100.000.  .vr,  1  o,  >.-(,000.  w/r.  oo  las  ;  uymeni 

more  efficient,  a  combined  saving  of  teen  urban  communities  that  make  uen,  cioiiinlock  wore  tho  sncce.ss. Eastern  hec.  Co.  100.28;  cost^  derson  &  Co.  at  101.12,  cost 
114,300  per  year  has  been  made  in  HP  "J®  •I®®®' ful  tenderers  on  approxiniatelv  $60,-  i  r>  r  *1  ! '* p  0  *1,  r-  1  k 

Administrative  expenses  alone.  The  ftnanci.-i  ly  in  ereslcd  ,11  Poinic-  ooo  a-J.  I,5-in.slalniouL  debcnture!s  or!„  a  ^  ®Vv'7’.  ’ 

finances  are  in  better  shape,  the  tax-  aux-rrcmblc.s.  1  hat  is  to  say,  tliev  Woodstock,  Ontario.  The  price  paid  I  ^  ^  P’’  V^^p' n  >rs..  Dillon. 

_  -  II.  - - -  are  all  creditors,  and  when  it  comes  ^  101.10  being  a  cost  basis  to  the  I  ^mes  &  Co..  Ltd.,  and  Bank  of  Novaj  &  Co.,  C.nn.  Bank  of  (  omn 


[  to  the  disposal  of  interests  of  a  j  ,uu„j,9p;,ii,y  Thp  ,jgt 


218,300,414%  .and  5%,  1931-50:  A.  E.  j  OOO.OOO,  41,4%,  .5  yrs.;  Dillon.  Read  i 
Ames  &  Co..  Ltd.,  and  Bank  of  Nova|&  Co.,  C.nn.  Bank  of  Commerce,: 


»  »  »  A  Wise 
Investment  Policy 


100.71;  Royal  Bunk,  10(1.52;  Dyinent,  | 
Anderson  &  Co..  100.71;  Gairdrier  & 


Scotia  101.025.  cost  basis  4.78%.  [ 

Fob.  19— (Citv  of  I-ondon,  Ont..  I 
faddition),  $136,000.  5%.  1931-40;  A.  j 
E.  Ames  &  f  o.  and  Bank  of  Nova; 
Scotia — 4.78'’k  basis.  j 

Feb.  16-  City  of  Sherbrooke.  Qne., 


Royal  Bank,  A.  E.  Ames  &  Co.,  Dom.  ■ 
Sec.  Corp.,  M'ood,  Gundy  &  Co.,  .at  I 
98.40.  cost  basis  4.51%.  ! 

Dist.  of  Burnaby,  B.C..  $27,550,! 
5%.  1941:  $59,916.  5rf,  1961;  $110.-1 
000.  .5,  1961;  $145,000,  5%,  1946;; 


But  Reyond  the  financial  side  of  Ihe  (j„  )()o.27;  A.  E  Ames  &  Co  100  35  *445,000,  5:7,  30  yrs.;  sen;  $87,500,  Fry.  Mills,  Spence  &  Co.,  and  Odium 

work  of  habilitating  these  weak  com-  Walkervillc  Ontario  $40  734  Hr'  5%.  20  yrs.,  ser. ;  Dom.  Sec.  Corp..  Brown  &  Co.  at  100.29. 
munities  is  tho  civic  spirit  that  toe  instalment  debentures  inalurVng  Do-  e®*'  Roj’til  Bank  of  Canada  at  Town  of  Kenora.  Ont.,  $165,000 


GUARANTEED 

,  -pT 

IT  IS  tewnd  pollqr  to  havo  a 
part  of  your  Invottments  in ' 
Gllt-Edgad  Securities, such  os  : 
the  Guoronteed  Investment  j 
Receipts  of  The  Royal  Trust  j 
Company.  H  Issued  In  multi-  I 
ple«  of  $1,000  for  o  period 
of  from  throe  to  five  years, 
every  Receipt  carries  with  it 
our  unconditional  guarantee 
to  pay  you  interest  on  your 
invested  money  regularly 
every  three  months  at  the 
rote  of  5%  per  annum  for 
the  term  of  the  investment 
ond  to  repay  you  the  full 
amount  of  the  principal  when 
due. 

THE' 

ROYAL  TRUST 

COMPANY 

fewculert  •  Trusiss*  •  Invsthnsnl  Agsnii 
Transfar  Agants  -  TrvtiM*  tor  Bondholdoi* 
Soto  Custodians  -  Etc  .r  ; 


Metropolitan  Commission  is  endea-  cemboc  J4th,  1931  to  195a.  have  been  19J-287.  .  „  , 

voring  to  engender  into  toe  minds  of  {^warded  to  the  Canadian  Bank  of  '''®'’-  '7— Prov.  of  Saskatchewan, 

the  local  taxpayers  of  thc.se  coni-  Commerce  at  100  16  renresentin-  -i  *3.000.000,  3’s%,  1  yr.  notes,  Dom. 

munities;  and  despite  all  tlic  ma-  ^ogt  i,a.si.s  to  the  town  of  4  08%  ^®®-  -  WoaJ.  Gundy  &  Co., 

ohinations  of  tho.sc  who  would  kill  other  tenders  were-  Dominion  ^ee'ii  Royal  Bank  of  Canada,  Can.  Bank 

this  spirit  for  theti  own  selfish  ends  “  99  28  DymeTkndSn  - 

Maurice  Gabia.s  the  president  of  the  &  co..  99.15:  Fry.  Mills,  Spence  &  Co.,  - 

Commission,  with  the  loyal  support  9357.  wood.  Gundy  &  Co..  98.60;  J.  n  ^ 

of  his  colleagues  and  staff,  will  come  j,.  Graham  &  Co.,  98.03;  Matthews  rremier  tSennett  J 

out  on  top.  Co..  97.514.  »r»  rw.t 

~  Gairdner  &  Co.,  and  C.  H.  Burgess  J  O  MMeip  MnaUt 

|Bk'.  of  Montreal  Syndicate  *  «^9^T9^V'^^n”n"nd®o1“L - - - - 

»  ®P  >819,319  5%  10  and  20-year  instal¬ 
ls  Awarded  Toronto  Issue  ment  bonds  or  the  city  of  Sudbury.  Ottawa  Boreau  Tl 

_  their  price  being  99.55.  At  this  Ottawa.  —  Political  events  at  Ot- 

An  international  «vnHiente  eom-  pr'®®  'bo  cost  to  tlie  City  was  5.05%.  tawa  are  following  the  trend  that 


and  Royal  Bank  of  Canada  at  Town  of  Kenora.  Ont.,  $165,000,  | 
101.287.  j  5%.  Feb.  J,  1931-61;  H.  R.  Bain  &\ 

Feh,  17 — Prov.  of  Saskatchewan,  j  Co.  | 

$3,000,000.  S’s^r,  1  yr.  notes,  Dom.  I  Town  of  Simcoe,  Ont.,  $78, oil,  5%, 
Sec.  Corp..  Wood,  Gundy  &  Co.,  20  ins.;  Dom.  Sec.  Corp.,  Ltd.,  at  I 
Royal  Bank  of  Canada,  Can.  Bank!  100.27.  cost  basis  4.97%.  j 


I  Bk.  of  Montreal  Syndicate  ] 
i  Is  Awarded  Toronto  Issue  j 


An  international  syndicate  com 


Premier  Bennett  Firm  In  Policy 
To  Help  Industry  By  Protection 

Ottawa  Boreou  The  Financial  Tlmrn 

Ottawa.  —  Political  events  at  Ot-  I  The  decision  of  the  government 
tawa  are  following  the  trend  that  ba.s  uaturally  great  sati^fac- 

,  tion  in  the  two  cities  mentioned  and 


fM 


A'Frofif^le 

Pa^lsi^ip 

When  you  open  a  Savings  Account  you  show 
good  business  foresight.  You  as  an  individual 
gain  safety  for  your  Savings  and  the  prestige 
afforded  by  a  growing  Bank  Account,  while  the 
Bank  benefits  by  your  business. 

Wc  offer  you  such  a  partnership. 

you  will  Uk»  bmnkin^  Mt  the  RoyeJ 

The  Royal  Bank 
■*  of  Canada 

Serein^  Canada  Sinea  1860 


Conservation 

Conservation  ot  wealth  is  just  as  important 
as  the  creation  of  wealth.  It  is  often  more 
difficult. 

We  are  organised  to  protect  property  ot  all 
kinds  for  the  comfort  of  others  and  will 
gladly  serve  you  and  yours. 

Crown  Trust  Company 

William  I.  Gear  -  -  .  ptfsidrnt 
Arthur  Lyman  -  -  Vicr- President 

wLv  Irving  P.Rextord  -  Ctn.Marratet 


St.  James  Street 


Ctn.  Manatet 

Montreal 


J  c  u*  4  a  i_  1  Other  tenders  were*  Wood  friindv'  *  %  i.  tt  tion  Ju  toe  two  cities  meniioncd  titiii 

posed  of  eight  investment  '>!‘n'^ers  1  began  la.st  summer  when  the  Ben-  „  ap^neles  a.ssociated  with  them. 

hparipd  hv  the  B.-ink  nt  Mentroal  I''"-.  i'-  rtiiips  «  .u.--,,  _  _ .  .  _ 


headed  by  the  Bank  of  Montreal 
were  awarded  the  $4,836,000,  AVz  per 


cent,  serial  debentures  of’ City  of  Spenc(s  &  Co..  98.53;  Dominiou  Secu- 

Toronto,  maturing  in  20  and  30  m  mm 

years,  and  payable  in  Toronto,  New  f  Be11e\ille  scild  *-'  •  *  9 


R  A.  Daly  &.  Co.,  and  Fry,’  Mills’  1®®"^  government  was  Installed  in  of-  but  there  has  been  a  corresponding  [ 
Spence  &  Co..  98.53;  Dominicju  Secu-’  K*®®-  ’'’'^®  “O**'  pronounced  change  opposition  In  other  quarters.  Thi.s  ■ 

ritics  Corporation.  98.53.  '®  "’®  '®®or  ®f  administration  was  was  evidenced  at  the  public  tarilf ; 

The  City  of  Belleville  sold  $27,000  **®  upward  move  in  protective  du-  hearing  on  the  .subject,  but  the  ob- 1 
.5%  debentures,  duo  in  lots  of  $900  ‘ '‘®®-  Tb'**  's  being  maintained,  and  jections  did  nothing  lo  move  the: 


I  toe' bowlder ^at'^rnrice  Uf^^l?”  tok  I  G®®®™'^®®’  's'-  '930  to  I960.' to  the  outstanding  illustration  recently  government  from  its  position, 
the  holder,  at  a  price  of  99.17,  '^is  Anderson  &■.  Co.,  at  101.12.  '’®®®  "1®  a®"®"  by  order-in-  The  tariff  hearings  have  ended.; 

I  represented  a  ®Oat  basis  to  the  city  basis  to  the  city  ®o>in®il  fixing  at  20  per  cent,  the  There  have  been  four  brief  sessions  j 

of  4.579%.  Six  strong  syndicates  |  4  gg,-.  r4.|jj,  ^j.  tgjjder.s  again  fisare  of  the  discount  from  the  list-  and  there  will  be  no  more.  Hence- 1 

ciiVimlf  t^TifiPr.c  for  thic  icciiA  oa  I  *  '  .  .  .  _  .®'  *u-k.  C4n4-.<«<r.  ootUIaV.  _ a* _ _ m  _  a-» _  x _  ai_*  I 


submitted  tenders  for  this  issue,  as 
follows:  Harris,  Forbes  &  Co.  at 
98.459;  National  City  at  98.789;  Ise- 


(  portrayed  tho  keen  bidding  of  late. 
[They  were  as  follows:  Matthews  & 
Co.,  101.37:  .1.  L.  Graham  &  Co., 


ed  prices  in  the  United  States  which  forth  action  will  be  taken  by  the  ! 
will  be  allowed  to  dealer  importers  government  on  the  representations  ! 
of  American  made  cars  for  the  pur-  made  to  it  by  the  parties  concerned. 


tC  r, - Vnonin  itT  j  77  j  «  GO.,  lUI.JC  .).  L,.  orHOam  ic.  l  O.,  .w.  niauK  lu  It  uy  luo  iia.1  HUB  vuutciucH. 

lin  &  Go.  at  98.91-,;  Avood,  Gundy  &  jpj  266;  Stewart,  Scully  &  Co.,  P®®®  of  calculating  duties  at  the  The  government  will  exercise  its 

Co.  at  98.727,  and  Bancamcrica  Blair  joi.263:  R.  A.  Daly  &  Co..  101. ii;  ports  of  entry.  own  discretion.  There  will  be  a 


I  Corp.  at  08.451.  Gouinlock  &  Co..  101.08;  H.  R.  Assuming  that  toe  normal  trade  battle  In  parliament,  of  course,  but  I  I 

- Bain  &  Co.,  101.05;  C.  H.  Burgess  &  discount  for  Canadian  dealers  in  Im-  it  will  only  be  a  battle  for  the  — — — — ■  n  ii—— — . . 

'  —  -  ■■■  '  Go.,  100.81;  A.  E.  Ames  &  Co.,  100.77;  ported  cars  was  35  per  cent,  off  the  course  has  been  taken,  the  policy  ,  - 

rnnnrtinn  tlnntf  Knloa  Gairdner  &  Co.,  100.632.  list  price  in  toe  United  States,  It  is  declared  and  action  upon  that  policy  nmnariv  mri  remnnihiv  minmc  llfAUTm 

Canaaian  tsona  sales  Dominion  securities  Corporation  estimated  that  toe  additional  cost  to  will  be  announced.  The  government  TFNnFRS  WANJEU 

-  has  been  awarded  $78,544  6%  20.in-  a  dealer  upon  an  American  car  val-  m  tariff  matters  Is  now  toe  power  uf '.V? ftniviww 

An  nf  r^nasHn  Hnna  stallmcnt  debentures  of  toe  Town  of  ued  at  $1,000  in  the  United  States  and  it  4s  Independent  of  parliament.  - 

«aipa  iin  to  Feh  ‘rt  1931  rnmniiod  Simcoe,  Ontario,  at  100.27,  represent-  will  be  $63.50.  This  leaves  toe  deal-  Bennett  Firm  In  Polioyt  At  the  same  time  along  comes  the  Tenders  for  $263,000.00.  five  per 

hv  A  F  Ames  &”  Co  T  td  shnwa  a  cost  basis  of  4.97%.  Bids  in-  er  In  the  position  that  he  cannot  Premier  Bennett  has  made  clear  unofficial  statement  that  economies  cent.  (5%)  bond.s  of  Cap  de  la  Mad- 
trt  date  nf  ^39  7^83  389  a  a  nnm  cluded  that  of  Gairdner  &  Co.,  99.77,  get  more  than  70  per  cent,  for  If  he  and  definite  his  mind  and  attitude  are  to  be  effected  wherever  possible,  eleine  will  be  received  until  March 

narnd  with  *102  714  477  fnr  the  Kama  and  Canadian  Bank  of  Commerce,  tries  to  get  more  he  will  be  subject-  towards  the  general  scheme  of  A  deficit  of  one  hundred  millions  23rd,  1931. 

nerind  of  1930  ’ami  S73  140  739  for  99-55.  cd  rigidly  to  the  dumping  duties.  things.  He  did  so  at  the  last  tariff  stares  tho  government  in  the  facel  For  full  particulars  address: 

t^hn  s-inin  nerind  nf  1929  ’  ’  'Th®  Municipality  of  Stc.  Gcnevicve  But  the  purpose  behind  the  action  hearing  of  Tuesday.  The  sum  of  It  and  how  to  reduce  that  is  the  pro-  i  ^R  ROMFO  morris-kFTTE 


A  Hrst  Mor^;age 
Real  Estate  Bond 

Yielding  630% 

T%h  iumittr  lepuMta  a  mortgige  al  Ini 
fO%  am  the  depredated  appnibKd  vakie  of  the 
fixed  assets  owned  by  the  Campany.  Ramiags  for 
the  past  three  years  have  been  aaffident  to  cover 
anmial  bend  interest  letieiieiurJiU  by  a  substantial 

FuB  perfic^mj  mpm  swfttaL 

R.  A.  DALY  A  Co. 

■O  ni«0  STBKBT  WMMT 

TORONTO 


Willison  Neely  Corporation 

Limited 
DEALERS  IN 

Cayiadian  Government,  Municipal  and 
“Dollar  for  Dollar”  Bonds 
Cana.dian  Pacific  Building  Toronto 


LSlABLISHtD  19U( 

Robert  Dodd  &.  Company 

l.NCORPORAIhl) 

Divextmcnt  Bunller* 

The  Royal  Bank  Building,  Montreal 

il/irbour  8141-2 


Bell,  Gouinlock  &  Co.,  101.08;  H.  R. 


Canadian  Bond  Sales 


application  properly  and  reason.! bly 
!  made  will  be  given  consideration. 


TENDERS  WANTED 


At  the  same  time  along  comes  the  I  Tenders  for  $263,000.00.  five  per 


by  A.  E.  Ames  &  Co.,  Ltd.,  shows 
total  to  date  of  $139,783,389  as  com-  ®'®“® 
pared  with  $102,714,477  for  the  same  ®® 
period  of  1930,  and  $73,140,739  for 
the  same  period  of  1929.  n 

These  are  classified  as  follows: —  Ji 


The  Municipality  of  Ste.  Genevieve  But  the  purpose  behind  the  action  hearing  of  Tuesday.  The  sum  of  It  and  1 

*^ThP«i«’\rp*rla=!sifrpT  as  fnllnwR'—  1^®  Berthier  awarded  an  issue  of  of  toe  government  is  in  accordance  is  this.  He  laid  a  policy  before  the  blem.  Tho  unofficial  statement  de-  i  . . "cTtv  ^Fnsri'nrer***  *** 

r/ivorniTiPTii  *43  444  00(1-  Miinirtnai  *85,000  6%  30-year  serial  bonds  to  a  with  the  avowed  policy  that  has  country.  The  people  endorsed  it.  dares  that  public  works  will  be  cut  p._  Mndeleiim  po 

tfi  01:4  389-  rnrnn’rati’nn  ’*19  38';  000-  Syndicate  composcd  of  Erncst  Savard,  been  In  vogue  for  the  better  pjirt  of  They  gave  him  a  large  majority  down.  The  Financial  Times  has  not  ‘  * 

RMirnad  ’*70  000  000  Limited,  and  Credit  Anglo-Francais,  a  year.  It  is  that  every  stroke  of  wherewith  to  carry  out  his  pro-  been  able  to  get  any  verification  for  February  2oth.  1931. _ 

Of  the  total  there  were  sold  in  Liraitee.  '  legislation  should  be  to  Increase  gramme.  In  the  main  it  wa.s  high  this.  On  the  other  hand,  the  idea 

Canada  $7.9  839  389'  in  the  United  ^  syndicate  composed  of  Eastern  work  in  Canada.  In  this  case  the  tariff.  He  believed  that  was  the  prevailing  In  povernniotn  circles  is  i  government  entered  upon  its  scheme 

States  $55  844  000  ’  and  in  Great  Securities  Co.,  Ltd.,  Wood,  Gundy  &  design  should  assist  in  great  proper  solution  of  the  country's  ills,  that,  In.stead  of  cutting  down  expen- 1  of  assistance  to  relieve  unemploy- 

Britain  $4  100  000  *  Co.,  and  tho  Bank  of  Nova  Scotia  was  measure  emplo>Tuent  in  such  cities  The  electors  believed  so  with  him  I  dltures  that  will  provide  work,  these  ment.  Certainly  this  sounds  more 

^Tho  following  is  a  comparison  of  issue  of  $1,300,000  4^%  as  Oshawa  and  Windsor  where  Gen-  and  he  got  his  mandate.  That  man-  will  continue  in  the  same  rati(*  at  [  rea.sonablc.  for  there  has  been  no  in- 

Rales  bv  months  during  the  nast  '5®®^®  iiS  ®®''"  Saint  John  Gen-  eral  Motors  Corporation  and  Ford  date  will  be  carried  out  consistently  the  very  least.  In  fact  the  sugges-  ;  dicaf  ion  yet  given  that  Premier  Ben- 
llree  vea’-'V  *  ^  Hospital  at  a  price  of  96.537.  Company  have  their  factories.  and  without  fear  or  favor.  Those  tion  is  made  -n  authoritative  quar- 1  nett  ba.s  any  fear  of  additions  lo  the 

®  ^  loHs  ifl.to  i!>,3t  The  cost  to  toe  muncipality  of  4.70%.  During  the  year  1930  Imported  manufacturers  who  want  protection  ters  that  public  works  may  be  in- '  public  debt  so  long  as  the  era  of 

Ian.  -  :i6.2no..':i!n  ii.iiti.ina  120.233. 638  Other  tenders  called  are:  March  motor  vehicles  had  dropped  in  value  xvill  be  listened  to,  for  they  know  creased.  The  reason  given  for  this  hard  times  c.Tii  bo  negotiated  with 

ipeb.  36,040.370  SS, 567.978  ‘lO, 449,751  2n<l,  Grand’Mcrc,  $150,000-  5%  ser-  to  less  than  20  million  dollars  but  their  business  best.  That  does  not  is  that  there  is  much  more  unem-  the  least  hardship  to  the  people  gen- 

Tti  73  140  739  102  714,477  139,783  389  March  2nd,  Hawkesbury,  $16,-  in  1929  the  importations  were  36  mean  that  every  request  will  be  ac-  pIo>-ment  in  the  count'-y  to-day  than  erally.  Apparently  that  is  the  prime 

1  •—To  date.  '  580  5ii%  20-instalment  debentures.'Dtillion  dollars.  ceded  to  hut  it  does  mean  that  every  there  was  last  summer  when  the  minister's  attitude. 


MR.  ROMEO  .MORRISSETTE, 
City  Engineer. 

Cap  de  la  Madeleine,  P.Q. 
F'ebruary  25th,  1931. 


Head  Officei  105  Sr.  James  Street, 
Montreal 


Branches  throughout  Canada  . 


ASSETS  UNDER  ADMINISTRATION 
EXCEED  $530,000,000 


sales  by  months  during  the  past 
three  yea’-a- 

1929  1930  1931 

Jan.  -  :16. 200.369  41,146,499  120.333.638 


THE  FINANCIAL  TIMES.  MONTREAL,  FEBRUARY  27,  1931 


TOBACCO  COMPANY  “r 

Mm’  AT  'vrre  paid  upon  the  preference 

N  f  I  rK||F|  1^  *11  shares  of  the  company  for  the  12 

B  m*vr»  *•«  months  ended  30fh  September.  IhSP, 

UpilT  III/^II  I  CUCI  provision  is  made  for  preference 

Il|*  ff  ||ll]||  LI^YIjL  dividend  for  the  three  month.s  ended 
•  MMII  mm  f  Slat  December.  1930.  Five  interim 

- -  dividends  of  1%  per  cent,  each  were 

Imperial  Reports  $8,153,638  for  paid  on  the  ordinary  shares.  Icav- 
i  5  Months  Against  $5,862,-  inir  a  balance  of  $7,723,115.  out  of 
•  iqop  which  the  directors  recommended 

in  allocation  of  the  sum  of  $200,000  to 

.  — r _ _ _  an  Employees’  Benevolent  Fund  and 

REFLECTS  ACQUISITIONS  the  payment  of  a  final  dividend  of 


VIAD  BISCUIT  IN 

STRONG  POSITION  Jamaica  Public  Service  and  subai-  j 

/fkn  rcrort's  smsscarn- 

w  \  SI  HN  I  IlMIVIllN  December  up  $6,500  at  .$80,- > 

Ull  \;VlHIfIVl»  522  while  net  operating  revenue  ap-; 

-  i  i)Cars  at  $37,870.  Twelve  months  j 

Gross  of  $732,623  Compares  ;  gross  up  at  $833,833  from  $767.316, 1 
With  ^ni  in  Pre-  i  tind  surplus  after  chnrgo.s  stands  at  i 

with  in  rre  ;  $243,443  compared  wi’.ii  $212,399  in! 

vious  year  ,  )1]0  corresponding  iiionch  last  year.  | 

INDEBTEDNESS  REDUCED  Strike  Optimistic  Note  ! 

A — .  T  T.-  •  n  J  At  Sterling  Trust  Meet  , 

Working  Capital  Higher — 2nd  ;  _ _ 

Preferred  Arrears  Paid - '  Toronto  norma  THp  Flnnnrlnl  Timcn  ! 


!  Jamaica  P.S.  January 

I  Net  Up  At  $80,552 


15  Months  Against  $5,862,-  ing  a  balance  of  $7,723,115.  out  of  With  $649,301  in  Pre- 

ofvr  1090  which  the  directors  recommended  . 

ZVi  in  allocation  of  the  sum  of  $200,000  to  viOUS  Year 

— r _ _  an  Employees’  Benevolent  Fund  and  - 

REFLECTS  ACQUISITIONS  the  payment  of  a  final  dividend  of  INDEBTEDNESS  REDUCED 

-  ,  4  per  cent,  on  the  ordinary  shares  _ _ 

Total  AsseU  Up  at  $71,382,400  j  amounting  to  $1  890,206.40  I'-aving ,  Working  Capital  Higher— 2nci 
r:  ^  ece  eca  nai:  to  be  carried  forward.  r,  »  •  d 

From  $65,568,085-— Wording  mentione.I  j  Preferred  Arrears  Paid  — 

Capital  Down  to  $20,190,-  do  not  include  the  company's  pro- j  Assets  Total  $2,494,493 — j 

153  portion  of  the  undivided  profits  of  Year  Opened  Well 

_  I  the- subsidiary  and  associated  com- 1  ^ 

,1-  -J  '  Pnnica  which  such  conipanic.s  have;'  „  ■;  ;  , 

Further  marked  progress  achieved  ^  thought  fit  to  declare  a.s  divi-  nrdiiction.s  in  bonded  iiuiebtcdiie.s:= 

with  net  profits  at  a  new  record ;  pur.«uance  of  (ho  by- 1  and  .li.ink  loans,  increased  profits 

level  is  indicated  in  the  financial  laws,  lie-ssrs.  David  raldwcl!  Pal- i  w  ith  saic.s  at  new  high  level.*  to- 


80  552  TAMBLYN PROFITS  I 
-  -  VERY  CLOSE  TO  | 
iHi!;  RECORD  OF  1929| 

months  j  _  t  m - • 

$767,316, 1  Earned  $4.53  a  Share  Compar-i 


ed  With  $4.91  in  Preced-  j 

ing  Year  i 

UQUID  POSITION  STRONG  j 

Working  Capital  of  $477,481  j 
Compares  With  $407,859  in; 
1929  —  Total  Assets  Shown; 
Higher 


.-taicmeni  of  the  Imperial  Tobacco ;  terson.  Percy  Randle  Waiters,  lieu- ,  gpfj^^P  «|reng!heiied  working 

(  ompany,  I.imited.  con'^ring  the  lo ,  capita,  position  i.s  shown  iii  llie  hitli 

month  period  ended  December  -1.  Qwen.  Bart.,  and  Eieut.-Col.  Henri  annual  report  of  the  Viaii  Bi.scuit 

T'lSd.  The  liquid  position  of  the  Uypiers,  D.S.O..  retire  from  the ;  corporation  for  the  .vear  ended  De- 

l  ompany  us  maintained  at  a  ntRa ;  board  at  the  annual  general  meet- j  ,  -’i  nan  Fiminoj  -.ntilij  - 

level  with  current  assets  exceeding :  offer  themselves  for  re-'  .....  r.-  < 

current  liabilities  in  a  ratio  of  <  i  pieciion,  .Messrs.  Franci.s  ijogcr  | 


Assets  Total  $2  494  493 — 1  'D'lonto.— The  annual  meeting  of  i  1929  —  Total  Assets  Shown  ^ 

-T  ^  J  \ir  II  Sterlin.g  Tru.sts  Corporation,  held  in  ij*  ' 

New  Year  Opened  Well  I  Toronto,  the  financial  statement  for|  MignOr  , 

-  j the  year  1930  was  approved  ;  ~  ,  ,  .n 

Rcdiiclioius  in  bonded  indebtedness  ;  shareholders  and  directors  re-elect-;’*®''""*”  etnniein^  r  i 

nnd  >ank  lo.nns  increased  profits  •  ed  for  the  ensuing  year.  In  ttmir  re-;  Toronto.  Net  earnings  of  G.  rant-  j 
with  sale.s  at  new  high  level.*  to- ! .shareholders,  executives ,  hl.vu.  I.imited.  tor  the  fiscal  .vear, 

gc.lier  with  a  strengthened  woikin,.  j  )argo  incre.u.so  in  guaranteed  trust  f.i„spiv  those  of  the  record  year ! 

capital  liosition  i.s  shown  in  llie  fifth  !  funds  and  c.slate  trusts  and  agency!  iimnediatelv  preceding.  'I'he 
aniuial  report  of  the  \'iaii  Bi.scuit  :  accounts  handled  li.v  Iho  company  statement  for  the  period  has 

Corporation  for  the  .vear  ended  ]>.; '■’sj  .vear  indicated  a  growing  ten- i  been  forwarded  to  stockholders  and  , 
-M  imn  i.rui,.  I **'*-’  I’'* '''  Pdi'lio  * '* ,  j f,f] fop  caming.s  av.iilali'.c  1  o'  pre- ' 

ccinbei  .,1,  I93(.  Karniius  ‘‘DPlif  :  utilize  trust  coinpaiiics  as  guardians  fp^red  dividends  of  practically  f.iur  i 


0  Parkinson. JoNCAs  a  Company 

Limited 

Investment  Bankers 


Undenx'riters  and  Distributors  of 
Corporation  Bonds  and 
Securities. 


276  St  James  Street  West,  -  Montreal 

'I'tL  MArquetti  629.5* 


to  t.  ^  :  Grei?ory.  T.eslie  Froderick  Skelton, 

.Vtf  profit.s  appear  at  $8.1a3.b.>8.  Spafford,  and  William  Ber- 

.igainst  .$5.S62.2n7  for  the  12  months ;  j^ard  Tingle,  elected  to  fill  vacan- 
nei'iod  immediately  preceding.  De- :  pjpg  qjj  ^^e  board,  likewi.se  retire, 
ducted  ironi  net  profits  of  $8,133.- 1  and  offer  themselves  for  rc-elcc- 
63.S  were  preferred  dividend.*  total-  fjon. 


ling  .$692,017,  le.iving  a  balance  of' 
$7,351,621.  Coniinon  dividends  for' 
the  period  absorbed  $4,071,977,  | 
against  $2,733,117,  leaving  a  balance  i 
of  $3  *79,64  4,  which  tvitli  previous  | 
b.alaiue  hi'ought  forward  at  $3,153,-1 
.32S.  made  a  total  of  $8,632,972.  Out  [ 
of  lIii.A  amount  was  paid  a  final  di-; 
videud  of  2  per  cent,  for  the  year  I 
en.d'd  s^tpiomber  .$0,  1929,  iCaviii.g  a! 
balance  of  $7,723,117,  .as  is  .shown  in! 


VIGOROUS  FIGHT 
ENLIVENS  MEET 
OF  MOUNT  ROYAL 


Gross  profits  for  the  year  were  which  it  has  come  iliroug 
$7.32,623,  against  $619. Sol  In  the  pre-  |  ent  financial  depression.” 

ceding  period.  E.xpcnses  totalled  ;  - -  ^  ^ 

$422,601,  against  .$413,oOI.  n'-'kins  ' •  f  irnTI^T' 
total  operatiii.g  profits  of  $.319,021.  i  l.p  |«|4  K  A  I  |k|I\| 

;to  which  was  added  .$5,44.3.  sundry  UlallLiliriLi  IllLFL/I 
j  revenues,  leading  net  earning.*  at 

'!fr ill  PRESENTS  GOOD  ' 

jest,  depreciation,  tax  re.serves,  had  AMMITAV  DCDADT 

;  debt  reserves,  and  write-off  for  or-  llra|llJ/IL  KCl  llll  I  ' 

;  .ganizalioii  expenses,  old  cans  and 

I  deferred  advertising,  totalling  $121.-  - - 


vvhieh  it  has  come  through  the  pres-;  j„  ^929  profit  nnd  loss  accouni 
ent  financial  depression.  ’  I  gbowed  net  profit  only  wherea.*  the  I 

'  T  I  1939  statement  gives  operatin,g  pro- j 

PCMCDAV  TDITCT  deductions  as  well.  Operat-i 

ULIiLiIiAL  IaUiJI  expenses,  1 

i  amounted  to  $237,91  1  for  which  ha.s  ; 
DDliCCMTC  rriAFI  !  been  deducted  interest  on  mortgages  ' 
lAljDljnllJ  UUUI/  ^amoiiniing  to  $6,238:  provision  for  | 

depreciatiou  ami  amortization  of  j 

AMMIIAV  DCDADTi  If.ischolds  or  $47,142  and  $14,197  for 
nllllUnL  AEr  UA 1  i '''ft  profit  $170,966  remained! 

_  i  compared  with  $184,313  in  1929.  Dc-j 

,  _  i  diietinn  of  preferred  dividends  of  i 


the  balance,  sheet,  and  out  of  this  i  Preferred  Shareholflers  Take  Ex- 1  855,  leaving  net  income  at  $190,611.  I  Wide  Expansion  In  Estates,  jtg  c 


aniouiji,  the  directors  recommend  a^ 
further  final  dividend  of  $1,899,296,' 
or  1  per  cent,  on  the  ordinary 
.‘■hare*,  and  $299.0'j9  be  contributed  ‘ 
lo  employees'  benevolent  fund,  leav- ; 
ing  a  profit  and  loss  balance  of  $5,-  t 


Aldred  &  Company 

IITRD 

Announce  the  removal  of  their  offices  to 
the  17th  floor  of  the 

ALDRED 

BUILDING 

PLACE  O’ARME-S 

Telephone  numbers  remain  unchanged 

HARBOUR  7117* 


632.911.  : 

(srainst  $5,153,329 

■  if  prcct'l 

ing  yi  ar. 

Profit  , 

and  los.*  account  1 

'll.'  past 

three  periods  co 

foIloT'-s; 

*193(1  1923 

•  ■$ 

N.  profits 

S.l.".3.638  5.V62,2(17 

rfii  div. 

6(12.017  483.309 

fis  !ari<-‘' 

1.62 1  4. .'(o;;. 1)91 

(■(•til.  div. 

4  071.977  2,73s. 147 

Oalarii'o 

3.(79.614  2.615.751 

Urf’v  yi*. 

5, 1  ■  :4..';2><  11  O02,9.'.7 

■|■.•.tal 

S>'i2.972  l3,h1N.7(»i 

'•'in  div. 

909. S55  910.219 

HsI-irK  r 

(.723.117  12.73.8,189 

TDl.St!  Ib. 

Tlataiic^ 

7.723,1  1-/  5, 153, '329 

I'in.  div. 

1. 890,200  . 

rtalarn’" 

5,832.911  5.1.')3,329 

Kpo.  fund 

•jno.OfK*  . 

!•.  &  L. 

5,632,911  .S.153.329 

ception  to  Alleged  Excessive  tt^^ainsi,  $136,907  for  the  preceding  Trust  And  Guaranteed  1 896  which  was  carrie 
rka-o-oc  '-''‘’‘V  l■"•5t  preferred  dividend  ali-  Acc«..T.fs  '  pins  increasing  profit  an 

Ueprecianon  Charges  ,  ,  .  [sorbed  STO.nOu.  and  secoml  iirefcrred  '  Accounts  f  ance  from  $229,309  to  $3 

position"ej^lained  lir'isTTit^S  Sh  KfvioS sur- j  ASSETS  UP "ieTmillions  ipr;^Ji?’wlih'’{t'n"io 

■  J  r»  f  J  j!**'**''^  563.(83.  make  a  lolal  of;  -  a.SKets  to  linhililios  St,-  t( 

resident  Raymond  Defended  _  $I51, 496,  out  ot  which  was  paid  the  |  For  Period  Totalled '  w-orking  vcapiial  higher 

Action  by  Stating  That  Audi- j  lirei'erred  dividend  lor  1929;  *147  im  A«  romnaroH  With  ^  8T9.099,  Ciirreni  assets  a 

g'.—  ’J  J  '  A  1  c  .  I'isnal  year,  $32,900.  and  $7,796.  lo.ss  ;  As  compareu  *777  lialiililies  to  $r 

it*"*  ^^*’*I**‘®^  Am  unt  Set|(,„  sale  of  a.sscts,  leaving  a  profit  j  $134,009  in  the  Preceding;  working  capital  $177 
Up  as  Necessary  and  loss  h.iiance  of  $110,798.  Fiscal  Year  pared  with  $717,609.  $3f 


'  fiscal  year,  $32,900.  and  $7,796.  lo.ss 
j  on  sale  of  a.sscts,  leaving  a  profit; 
and  loss  h.alance  of  $n0J9S. 


'■j'*  -  Profit  and  loss  account  figure.*  for 

!  A  vigorous  fight  on  behalf  of  pre-jth^  past  tlirce  years  compare  as 
I8i.«4t‘ j  furred  shareholders  enlivened  the  follows; 


c!72S  t'o.,  held  last  week.  The  gathering  j  (^ros.^  profit 
was  presided  over  by  J.  A.  Rayinond,  Expen.«cs  . 


7  9.fil.'.,10.-,  i 


the  new  president  of  the  company. 


-1 - 1 - - !  with  A.  I,.  Caron  assuming  the  lead- ; 

T.uai  s>'i7.67'7  I3,his.7(>s  1 1 .761 ,4 73  ;  m;.  role  in  Contending  for  more  gCD- ' " 

'••in  div.  :>ii9.5.ro  '.iiii.-.-i.i  .o».oib  orous  treatment  of  holders  of  pre-  N>t  r.Trnin.gs  . 

nal-irir*  /. 723.117  I2.7,t.«,  1  S'(  11.002.337  fcrred  stock  in  the  way  of  divi-  ripprec."!  '. 

TDi.st!ib . 7. .'18.3, 160  dends.  Ta\  jh*. ’..’!!! ! 

TYatapcP  7T7^?  ,  ■'Tgument  on  the 

I'in.  div.  1.830, 200  .  large  amounts  that  have  been  charg-  . 

,  — - -  ■.“7737777.0  ,7“r:rr;'2  cd  to  depreciation,  -which  is  consid-  NTt  in.-iimc  , . . 

^'onS'orio  ^  excessive  in  the  light  of  the  1st  pfd.  div  . . . 

_7_-J —  "il'.'  .l  fact  that  $321,000  was  appropriated  noiancr 

!•.  &  ij.  0,632,911  .s.153.323  11,002.957  in  the  past  year,  and  the  total  for  :;nd  pfd.  (Jiv\ .’ 

•For  l.$-month  period  ended  Decern-  $722,069.  He  p  , 

her  31.  1330.  claimed  that  a  more  reasonable  sum - 

tReing  amount  appropriated  and  charge  could  be  made,  and  ■with  the 
brr''i?6i  rioii-.wwdTnlrr^e*.  Tn  no-  large  amount  of  liquid  assets,  a  high-  ^ 

-ordance  with  resolution  of  Augu.st  er  rate  Of  dividend  could  be  paid  on  “  ‘"a- 

21.  192S.  at  $.1  per  share,  and  distrib-  the  preferred  stock.  Tlalanve 

uted  to  the  ordinary  shareholders  "t  rt,  ■Ravniond  renliod  that  Goss 

the  rate  of  one  share  for  every  five  f«ajnionn  replied  inat  t..o.ss  . 

shares  held.  ’“C  amounts  set  up  for  depreciation  i ,, 


1*30 

1929 

1928 

$ 

$ 

$ 

732.62:t 

649.301 

610.589 

422,601 

4I3..3PI 

400,9.12 

*Jio.n2i 

700 

239.637 

.5.145 

7.5.37 

315,166 

243,337 

239,637 

.33,474 

16,488 

4o.noi) 

0  r* .  n  n  0 

:{n.ooo 

12,3  81 

8.0(10 

7,0101 

20.noiv 

‘JO  non 

12.000 

tl9.000 

F.OOO 

190.611 

J3»’..nn7 

141,149 

TO.OdO 

70  000 

71,8.33 

120.61  I 

rtB.nOT 

65.316 

a2.00o 

31.642 

nae  expansion  in  tstaies, ^  $}g  200.  left  a  balance  of  $126.-!  liAKttUUK 

Trust  And  Guaranteed  1 S06  which  was  carried  to  sur- i 

Ar-f-niinic  '  ph'-’*  iucrcasing  profit  and  loss  bal- ;  —  ■  ■■  ■■■  ■ 

_  ___  lance  from  $229,309  to  $356,116.  I—  ■■■-  . . - 

ACciTT'c  I  fD  tc  AA1I  1  ifVNict  I  Ilic  liquid  posliiou  sliovvs  im-  , 

ADdC>lo  Ur  la  [VilLiLilUrNa  '  provement  with  the  ratio  of  current  |  ■  %  • 

-  a.SKets  to  liabilities  ols  to  1  and  net  i  I — J  §  §  §  I  ,"1  T 

amings  For  Period  Totalled '  working  .capital  higher  by  almost  ^ •*■ 

$147,130  As  Compared  With!  ies^t.'f  $3M’9?2"1ind  Annual  Report  For  the  Year  Ending  Slst  I 

$134,009  in  the  Preceding;  working  capital  $177,481,  com-  ■'  - - 

Fiscal  Year  pared  with  $717,609,  $309,741  and 

-  j  $407,859,  resptK'lively,  at  the  end  of  rKOFIT  .\>’B  I.O.SS  At’t'Ol’ftT  FOB  THK  1 

Good  progress  achievetl  in  earn-  1929.  Fiirrenl  assets  consist  of  cash  .‘list  HFt’E.'IBER,  lOlR 

gs  and  a  large  increase  in  the  Pf  $53,172:  inventories  of  $714,496 

,  r  ,  ,  ,  .  J  iiDtl  receivables  of  $9,784.  Liablilties  Gran*  Trading  Profits  for  year  ending  Drcrmbrr, 

lue  of  estate.*,  trust  .and  agencies,  imo . 


$134,009  in  the  Preceding; 
Fiscal  Year 


PenmaLiis  Limited 

Annual  Report  For  the  Year  Ending  31st  December,  1930, 


PKOFIT  .\>’0  EO.SS  AttOlNT  FOlt  THE  TEAK  E.MH.Vt; 
.’list  I»E(’E.$IBER,  19;R 


j  ings  and  a  large  increase  in  the  |  ' 

!  value  of  estates,  trust,  and  agencies! 
i  account  is  shown  iu  the  third  an-i,,.- 
!  nual  report  of  the  General  Trusts  of  ■ 

I  C'an.ida  for  the  year  ended  Dccem- j '  ,, 
her  :n.  1939. 

Gross  receipts  for  the  year  were!'../,, 
$147,130.  against  S134,00;i  in  1929.  | 
Operating  expenses  tot.alled  $55,543,  |  ^  , 


‘j!SI5;  accounts  pa.vahio  of  $284,532 
:  and  reserve  for  taxes  of  $14,625. 

I  Total  assets  are  slightly  higher  nt 
$1,558,578  contrasted  with  $1,482,- 


.  I  1».90 . 

1  nEnciri’ 

*  1  Intereat  an  Bandit . 

I  Bnd  Debts  written  off... 


.«l  iii.iKMi.nn 
.  :t:t.7i4.tq 


»i.00S.a(S  coiiirasivu  « lui  Xet  Knrniniss  for  the  jenr  tOttO.- . 

369.  F’ixod  assets  are  given  at  $(02.-  Broasht  forward  from  31st  December,  li)2it>. 
347,  less  depreciation  of  $102,541.  a  ~ 

net  value  of  $599,806.  Au  interesting  Di^tBirnjir.MKXTS 

feature  of  the  balance  sheet  is  the  stoi-k  Dividend  . 


•s  t.sn.yc.g,  I 
.si.rTi.ft.',^..*, 


1110  7,011(1  :  ^  - - -  - - net  value  ot  $o9;i,S9b.  AU  micresiing 

!?'!  12.000  I  leavmg  a  net  profit  on  the  yecir  of  feature  of  the  balance  sheet  is  the 

)0*T  .  ifil  .'jS?  a.2:aiDSt  in  IbG  nre-  .  .  .  .e  *  a  a  I  Pref^i*r^o  Siork  niriti^nii  ..a  •*# 

- - cedin-’ve-u'  The  dividend  on  the  **”••“  »'♦“*•■■•« . 

107  itt,i43  Jiviaenn  on  int  f„p(|j  showing  the  gross  value,  de- 

(flo  75,8.23  j  preferred  shares  was  incroa.scd  from  ^reciat  ion  re.serve  against  each  item 

iTT-  '  *i"»  Preferred 

10,  srirhin!'  SSO  9:,9  irxl  lonvintr  !i  not  ...  ....  - _  I 


g.'5K.«72.«<l 


uted  to  the  urdinory  shareholders  st 
the  rate  of  oiiu  share  for  every  five 
share*  held. 


*63,783  »23.!i61 
T.'l.'IOt  63,068 


118.331  6,3,068 

•*7,736  . 


In  the  balance  sheet  real  estate  "r^re  what  auditors  considered  iie- 
Rs  up  half  a  fillion  at  $2,774,260;  I '’essary  to  maintain  the  position  of 
-nvesfraents  m  other  companies  ui- i  company.  An.swering  Mr.  Faron’.s 
tal  $r*5'>1  503  against,  $6,091,493;  ( os  1(3  the  amount  that  was 
.nvenforiPs’  .'trc  up  4’<  niillion.s  at  charged  for  repairs  and  renewals. 
$18,008,331.  while  among  liabilities  i^nyentory  losses  Mr.  Raymond 
,omnioii  stock  .-lands  at  $47,355,160,  sfiited  this  was  $213,902.15  , and  in- 


P.  *  1a  Bal _  110.798  63,068  23,671 

• — After  adju.“tments. 


— On  .<(ale  of  a-oset.-. 
-In,’Iudiiig  orpnni/;ati''n 


o2'?}.,  I  sorbing  $60,050,  and  leaving  a  net 
'  "  j  surnlii.s  on  the  period  of  $31,087, 

23.674  j  which  with  previous  surjilus  brought 
•  • forWiT rd  at  $77,199,  made  a  net  pro- 

23.674  i  ffi  11®'*  If'®''’  balance  ot  $108,287  to 
I  he  carried  for'ward. 

"3~6"4  !  Pr'>fil  ond  loss  account  figures  for 
■  ■  ‘  I  the  past  two  years  compare  as  fol- 
— L !  low.*: 


stock  shows  a  reduction  from  $660,- 
000  to  $618,000. 


B.ALAYl'E  SHEET,  81*1  DECE.HBER,  198(1. 


:\Ir.  Raymond  rn-ovidimr  for 
»2.15  and  in- 

i  which  wdc  Total  assets 


(Jr(i*.s  rei-fipt*  .  . 

..  $147,1:40 

$1.34.009 

Opor.  (•xp(>nses  . . 

.  of>,.^)-13 

15,535 

pi-ufit.s  .  .  . 

.  .  $  91,5*7 

$  88.171 

Int.picat . 

. .  60.500 

.52,311 

i4<ii  pin*  . .  . . 

..  $  31. '(87 

$  36.129 

1‘rcv.  ourpUi.*  ... 

..  77,193 

11.070 

1'.  .8;  Ia  balance 

. .  $108,287. 

$  77,199 

The  total  ass 

et.s  reflect 

general 

balance  sheet 

expansion, 

these 

pro- 1  .ASSETS. 

''  REDIIfFD  PROFITS  rM.te  ri-«t.  dwhimu 

illUI/UVUl/  t  ItVI  lJU  I  lloiiHP.*.  AViltrr  Powrrn.  rt<-.,  -  I.ckn  Dcprcrliitton 
es  for  I  !  t'oedwlll.  Trade  31nrks,  cte . 

*  '”'1  HAMILTON  COTTON  ... ....  . . . . 

323  '  ArrauntM  necelvable .  7X1. 0.S 

34.033;  .  - -  .  Bill*  Rcrplviible . 

Returns  Show  $97,942  Against  i  M„n;.f«oi«rWd  .  e  .aS 


-*  ;!g2,.'.72  O, 
lII<Ml..ai6.t>; 


sr.,<4i;i.ii2  .v 
1  0. 


i  $137,451  in  1929 — Liquid 
I  Position  Steady 

i  Toronto  Barrika  The  rliioarlnl  Times 

I  ’roroiifo.  —  Gcncr.nl  hiisinoss  con- 


Inventory  of  Raw  and  Mnnufarlnrcd  Mock 

InveatmentM . . . 

TO’i’AL  cvRiiiiXT  Assirrs . 


7XI.O.MI  IT 
.  I,'. 

17.792.  IX 

2..a::2.o<ii>  n.-, 
•  lO.O.'VOOO 


183.2, S7.:i»7 .  IC 
i8«.xat>5in.«H 


M.A^lLITIGS. 


Working  capital  at  the  close  nf  ‘j'l  he  had  no  j  h-'ink  ^loVns^^'are' $^30^*^  i '  account  invest 

ihc  year  totalled  $20.190.1.53.  again-st  M^.sire  to  emb.arrass  ‘be  lii  9  b  we.-  -p  at  $405,209.  again* 

«3,p6.0Sl.,Sep.™.;.rJ.n  In  ,be 


Tho'working  capital  position  with  on  other  favorabje  features  of  the  I"’'!- f  ‘ *  ‘.‘r  !  account,  cash  at  $655,20.5  compares 

comparisons  follow  herewith:  annual  statement.  ^  Workin-  canital  mMition  at  the  i  $286,654;  investments  total 

1330  1329  1928  Soiiiid  Liquid  Position.  close  of  7he  ve  u-  u.l  iVled  $424  RS^  $15,204,423.  against  $6,159,234;  real 

,,r -,r, .r.c  174  Ih  presenting  thc  Tcport  for  adop-  , «''■’•>  oi«‘ .La  ArcrAair,.”  estate  is  shown  at  $3,103,231,  against 
-•  liamliliVV’-  $23,305,174  tjon,  Mr.  Raymond  commented  on  the  preceding  ^  fhe  guaranteed 

3,9.8(1,357  3,611,622  2.568,766  sound  liquid  position  Of  the  company.  ^  I.,  _ _ _  ..  ..  ,  _  account,  call  loans,  etc.,  total  |3,- 

r::T— T-TT  '•«  by  current  assets  of  31-3  „ ‘‘L'  117.407  against  $1,380,460  in  1929. 


resujis  or  xne  Jiiinuiioii  l.muuu  a  u..  Aulborl/.eilt 

14(1.,  for  tlte  vear  ended  Deoember  irt.oon  Kiiurrs  rrrferrftd  stork,  of  sioo.  earii. 

recedTii’g  l$l'  1''$‘'-  Operating  profits  amoiinled  7.'..000  ••  common  stock  of  no  par  value 

invest- I  1"  $97,942  against  $137,451  iu  1929,  u«„cdt 

while  net  profits  after  bond  inter-  frererred  stock . 

est  and  preferred  dividends  totalled  #4,518  common  sharen  of  no  par  vniuc 


.51'..*.00.0«0  0(1 


$405,092  in  1929.  In  the  guaranteed 


',i%  FIRST  UORTfiAGI-:  SISiKI.Mi 

DIIR  lot  NOTK3IBKR.  Ibcl . 

rMB  Redcrmrd  nnd  Cuncellcd..  ... 


.'ap.  $20,130,133  $22,506,081  $20,736,408  j  parisous  follow  herewith;  “GenerarbaTaE 

The  report  of  the  directors  1  cost,  he  stated,  Inclnd-  low  herewith: 

lows  in  part:  | ed  an  amount  of  $5,000,  lo  purchase  Curr  .assets  .  671  ii5  th'si?  63$  r.'o  ^ 

Pursuant  to  By-law  lOSc  as  ap- 1  scares  in  the  Canada  West  Indies  Gui-r.  liubs  ..  216.233  342.833  DOojiST 
proved  by  the  .shareholders  aWheir  „otel  Co.,  which  operates  the  Con-  3~aHi  S  in ’LanT 

last  ordinal y  general  .ueetin„  the  ftpance  Springs  Hotel,  at  Kingston,  .  u-  .  T,'  Acets..  rev . 

termination  ot  the  company's  year  Jamaica  “We  understand  ”  s-iid  Mr  1*^  report  to  shareholders,  ('all  loans,  etc. 

was  changed  from  30th  September  Raymond.  ’\hat  S  C.a^adfan  Nal  Theophilo  Viau  says  in  • 

to  31st  December,  which  ueccssi-UjQjial  Railways  are  heavily  interest-  . .  ..I Real  estate  ... 


1330  1929  1328 

$  $  $ 

.  671,115  714.817  638.850 
.  .  216.233  342.833  303,137 


!  ments  are  shown  at  $405,209.  against  1 profits  after  bond  inter-  10.750  ahnrrs  I'referred  x 
■$115,853;  in  the  estates  and  trust  preferred  dividends  totalled  64,518  common  xh 

!  account,  cash  at  $655,20.5  compares  $®'“$9  down  from  $43,091.  Previous 
,.„iwith  $286,654;  investments  total  brought  forward  at,  $..13.-  *  ■*  m' v"  mbIt 

00^  $16,204,423.  against  $6,159,234;  real  $75.  left  a  profit  and  loss  balance  of  I.rMB  Redeemed  nnd  Cum 
estate  is  shown  at  $3,103,231,  against  $320,114.  „  .  . 

$405,092  in  1929.  In  the  guaranteed  'I'be  liquid  position  of  the  com- 

account,  call  loans,  etc.,  total  |3,-  remains  virtually  unchanged.  rcRRKAT  i,iabimtii-,s 

117.407  against  $1,380,460  in  1929.  net  working  capital  of  $754,-  ^irrounfa  Pa.vai.ie . . 

General  balance  sheet  figures  fol-|  ^930  as  compared  with  $759,-  bu„ij  i.onns 

low  herewith:  ^  907  in  1929.  Customary  retirement  of 

AasetH.  (bonds  and  preference  shares  through  totaj<  cibrext  mar 

1930  1329  I  operation  of  sinking  fund  wa.s  made.  Surplus— Balance  Profit 


i.nr.v.ooo  no 
-g.i.no.noo  on 


-?.a.33.'.,UOo.O'l 


FO'D  ROADS 


2,000,000 . 00 
xi.noo  no 


l.niK.ixai  (kI 
71'.‘,016.  rI 


”  "  ■  •  '  ‘  Fapital  account: 

72,013  329.713  hand...$ 

Acets..  reo . 


I  with  net  working  capital  of  $754,-  Payable . 

i  138  in  1930  as  compared  with  $759,-  Bu*nkVonn8 
I  007  in  1929.  Customary  retirement  of 

{bonds  and  preference  shares  through  totiM-  cirrext  i.iabii.itif.s . 

oneration  nf  .*inkin£r  fund  wa*  made.  Surplus— Balance  Profit  nnd  Goss  Accoont 


127.ni«  7X 
'27.K:in.  i;t 
u.'o.ooo .  on 


was  changed  from  30th  September  I  Rayi^ond  -tLat  the ' Canadian  Nal  President  Theophilo  Viau  says  i 

to  31st  December,  which  necessi-  par.  ,  ,  .,  - - 

fates  including  an  additional  three  g,|  jjj  ^},jg  enterprise  and  with  im-  Dividends  of  7  per  cent,  were  paid 

months’  operations  in  this  report.  |  steamship  facilities,  it  is  hop-  cumulative  preference  '  c 

During  the  year  348,840  of  this  |  investment  will  prove  a  sat-  <>ml  since  the  close  of  the  fash  .  . 

company'.*  ordinary  shares  (of  the  j  igf,,ptory  one.”  year,  your  directors  have  authorized  ;  invc.*trnpiii* 


1929  (operation  of  sinking  fund  wa.s  made,  Surplus 
jjjq  the  redemption  of  bonds  amounting 
1 4,162  to  $23,000  and  of  preference  shares 
1,053,776  $4,170.  Reserve  for  depreciation  was 
115,853  increased  by  over  $50,000.  ‘ 

32.473  bm  accompanying  letter  to  the  “  ®"*' 

- —  shareholders,  Alan  V.  Young,  presi- 


S  SO.'>..M7.2l| 
I.(>4l,3l4>.n(3l 


S8..a50,a4l>.6(| 


Tetftts  .  . $  1,2(9.394  $  l,23i,40b  deni  states  in  nart* 

Kstatc*  and  Trusts:  (leni,  siaies,  m  parr. 

rash . $  6.55.205  $  286,654  The  year’s  result: 


ixtiirkct  i.iabilitiks 

Customers’  I’aper  under  Discount, 

<7.  B.  GORDOX'.  Chairman. 
R.  B.  .MORRICi:,  President. 


pany  now  holds  100  per  cent,  of  the,„n  'When 'no  dividemis 


i.ssued  ordinary  share*  of  the  Tuck- i  bad  been  paid,  directors  decided  to  i ‘ 
ett  Tobacco  Company.  Limited.  "Ibis  the  .shares.  Acting  on  ‘ 

company  was  establi.shed  in  lS4o  ieg.,i  g^iviee  the  United  Hotels  Co  I 
■ind  for  a  number  of  years  held  u  were  notified  the  shares  were  being  I 
prominent  and  progre.ssive  position  L-old,  for  $2,231.85.  I^gal  proceed- 


Liquid  surplus  at  the  end  of  1930  Total  i 
4  $424,881  compared  with  $372,013  Account.s 
the  close  of  1929,  an  increase  of  Sundrii’s 
,867.  Bank  loans  at  the  end  of  A$cr.  exp 


Total  asset*  ..  $2 1.4  1 5,728 

Mnbllitirs. 

Acoount.s  pay...$  626 


v*.  '  .  .  .  **6“*  (I'niut:  iiic  (juiLcu  j-toieis  v.o.  I.,  - , —  nivia  akci 

■ind  for  a  number  of  years  held  u  vvere  notified  the  shares  were  being  ‘be  year  were  practically  offset  by  Tax  resets 
prominent  and  progre.ssive  position  (-old,  for  $2,231  85  I.«gal  proceed-  bank  Reserve.*  . 

in  the  tobacco  trade  throughout  the  i^gj,  have  been  instituted  acain.st  the  ‘be  close  of  1929  were  ap-  Rref.  .*toelc 

Dominion,  as  manufacturers  of  ci-  United  Hotel.*  Co  to  recover  the  loss  P^iximetely  $119,000.  Account.^  and  stock 

(.'arettes,  cigars  and  smoking  to- j  ropre.sented  by  the  difference  be-  receivable  at  the  close  of  the  Totals . ,$  i  279.:494 

bacco.  ,  u  ,  J  tween  the  amount  received  and  that  P’’’  $‘9-900  be-  Ustates  a  t  . 

r-,..  J - * —  -1-.-  I -  I  j^29  figures,  and  inventories  Guaiantcpd  aci.t.  3.117,40( 


2.489 
16. .500 
10.1 00 
1  44,677 
1,100. 000 
5.000 


The  directors  also  have  to  report  gugrgfjfgpj  h_v  United  Hotels  Co. 


.$  1.279.:494  $  1.237.406 
$20,018,927  $6,806,031 


the  purcho.se  of  the  outstanding  while  scrutineer.*  were  checking  $‘9,000  lower.  Current  liabilities,  I 
minority  preference  and  ordinary  proxies  to  establish  the  number  of  “'cliidiug  bank  loans,  were  approxi-  ; 
-hares  of  the  General  Cigar  Com-  share.*  represenied  the  discussion  "‘“te'y  $96,000  below  1929  figures,  j 
pany,  Limited.  Together  with  the  regarding  depreciation  broke  out  have  been  reduced  $26,500; 

eld,  your  company  again.  Mr.  Caron  again  stated  that  ‘brough  the  operation  of  the  sinking  1 
cent,  of  the  issued  considering  the  charge  for  dcprecia-  proceeds  of  sale  of  I 

meral  Cigar  Com-  increased  valuation  of  pro-  lR’or'f''‘y  no  longer  neces.sarv  to  the 


Total  tiabs. 


SASKATOON  GAS 


$  286,654  "The  year’s  results  reflect  the  de-  ! 

6. 159, '234  creased  volume  of  sales,  low  prices, 
^4’'o49  Inventory  adjustment.  Any  im- 

_ provement  in  general  busines.s  will, 

$  6.896,031  we  believe,  favorably  affect  our  fu- 
ture  earnings. 

*  ^”^^6'671*  ’’Increased  tariff  protection  grant- 

- 1. —  ed  the  cotton  textile  industry  at  the 

$9,520,569  emergency  session  of  Parliament 
f  2  806  1“®!  September  undoubtedly  tended 
“'s.88  to  stabilize  operations  in  this  indus- 
1.187  try  since  that  time. 

‘Hgg  "Our  fixed  assets  has  been  in- 
iri.r275  creased  by  $31,798.  The  general  con- 
1, lOO. non  1  dition  and  efficiency  of  your  plant 

_ 9’900  have  been  fully  maintained  and  op- 

$  1.237.406  crating  costs  have  been  low-ered. 
$6,896,031  "Tlic  'j'rent  Cotton  Company,  a 
wholly  owned  subsidiary,  organ^z- 
$9,520,569  ‘’ll  during  1929.  commenced  quan- 

-  ‘  rtity  production  for  the  first  time 

early  in  1930.  Owing,  however,  to 


TheAneietit  Asjyun 
'  tnethod  of  Cuneiform 
imrriplion  hy  which 
much  of  the  world’s 
hi  fiery  wai  preserved 
for  posterity. 


_ _ _ _  .  .  *ilNK  A  I IIIIN  liA\  'depressed  business  conditions  the 

shares  already  held,  your  company  g;,g,g  Caron  again  stated  that  ““’‘’“■"b  the  operation  of  the  sinking  1  UflV/llrl  1  Wi»  xjrik/  '  mil!  was  at  no  time  able  to  operate 

now  owns  100  per  cent,  of  the  issued  !  ^.Lnsjidoring  the  charge  for  dcprecia- ' ‘'■”“1  “‘“1  Pt'oceeds  of  sale  of  PH  llfPIlirtP  AIM’!!'’  anjibing  like  capacity,  with  the 

capital  of  the  General  Cigar  Com- 1  fjoy  increased  valuation  of  pro- i  •‘'‘‘’‘“''■'y  longer  neces.sarv  to  the  rKAiil  H|\r  iii  1 1  I  result  that  the  company  .shows  an 

pany.  Limited,  which  is  the  largest  ;  pg^iy.  it  is  perhaps  an  unfair  de.al  i ‘'“^'Ibe.ss.  Closing  inventories  have  1  •IfTiFVlIIWlJ  VUl  j  operating  lo.s.*  for  the  year  of  $24,000. 

,  ■  - — — : — - - to  shareholders  to  pay  them  only  2c$  I  luicfi  taken  at  conservative  fi.zures.  -  ;  The  mill  is  thoroughly  modern  and 

■  ^‘’ '  when  cash  position  is  so  good  thatl  ‘‘-^fter  taking  care  of  interest,  re-  Saskatoon.  —  Ratepayers  of  .sa.ska- i  " ‘^'1  sitiialerl.  and  w  ill,  we  believe. 

,  ( I  nil  riTj^  they  could  easily  be  paid  4$^.  jserves  anda  full  year’.*  dividends  on  i  toon.  Saskatchewan.  Tailed  by  l/i03  ( l’''0'’c  a  jirofitable  investment.” 

||j|  I  I  II  In  this  connection  it  was  statedlbotb  first  and  second  preference  j  votes  to  give  the  two-tliircls  majority!  — - — —  - 


yiiiCjl  l^lig©|gp 

Inscription  ha.s  become  writing  or 
typing  .  .  .  and  Canada's  contribution  to 
the  world's  recording  and  correspond¬ 
ence  media  is  headed  by  her  finest  all¬ 
rag  paper.  Superfine  Linen  Record.  For 
your  more  important  hand-written  or 
dictated  correspondence,  vital  records 
and  legal  forms. 

The  famous  "R”  Shield  watermark  iden¬ 
tifies  Superfine  Linen  Record,  Rolland 
Antique,  Earnscliffe  Linen  Bond,  Colo¬ 
nial  Bond,  Mount  Royal  Bond  and  that 
most  popular  of  general  utility  sheets. 
Service  Bond, 


We  Will  Act 
as  Your 
Secretary 


auditors  say  the  provision  for  depre-  ‘be  balance  of  profits  traus-  |  required  to  pass  the  by-law  providing  j  Canada  Bread  Reduces 

elation  is  inadequate,  who  claim  it  ftrred  to  .surplus  account  wa.*  $87,- !  for  the  granting  of  a  antural  gas  i  r'«^— C»--|  rx:  ’J  J 

would  require  $500,000  to  $500,000  to  ^‘l;  After  retiring  all  arrears  of  I  franchii*e  to  (he  Tri.Cifie.*  Utilities,;  v/Ommon  OIOCK  L/lVluenQ 

bring  back  the  deficiency  in  this  dividends  on  second  preference  i  I.td.  lienee,  the  by-law  was  defeat-  - - 

charge  during  the  year.  stock  and  taking  care  of  a  loss  on  ed.  The  vote  -was  as  follows;  'loronio  nurena  The  Finanrlol  Tlmea 

The  following  board  of  directors  sale  of  fixed  assets  of  $7,795,  .surplus  l''’or  the  by-law .  2.64.5  Toronto.— Directors  of  the  Canada 

was  elected;  J.  A.  Ravmond,  E.  R.  account  is  $110,798.  The  amount  Against  the  b.v-law  ..  ..  -2,828  “^ead  Ccimpany  have  issued  tbefol- 
Decary,  N.P.;  P.  A.  Thomson,  W.  charged  for  loss  on  .sale  of  fl.xcd  as-  The  defeat  of  the  b.v-law  is  not  statemen^t:  F(ir  the  purpose 

Pitfield,  Hon.  'V^^  G.  Mitchell.  W.  H.  represented  almost  entirely  the  j  taken  as  meaning  the  rejection  of  an 

Howard.  A.  E.  Christmas,  $7.  G.  Cardy  lo6.s  taken  on  the  sale  of  the  .Mont- j  agreement  whereby  the  company  may  r-imrc  o  r-  « t 

and  .M.  A.  Thomson.  Shares  repre-  real  warehou.se  of  Jo.s.  Dufresne,  Ltd.,  j  supply  the  city.  In  a  statement  fol-  i  ompany.  Ltd.,  nave 

sented  by  proxy  were  35,588  and  in  which  was  no  longer  necessary  to  i  lowing  the  election.  Mayor  Tomlin-  IV  oc 

person  577,  making  a  total  of  36,165.  the  bu.*incs.s.  |  son  stated  that  the  ratepayers  want-  f  ,,7"^ 

-  “Your  directors  feel  that  the  ed  gas  and  fuel  suppl.v.  but  on  a  dif-  fit  ,  ,  Li.  >  ti-  ,  V'^  i 

In  connection  with  the  withdraw-  showing  for  the  ye.ar  i*  a  creditable  ■  ferenf  ba.si.s.  It  might  be  difficult  Tife  (11^0*?^.= 
al  of  George  H.  O’Xeill  from  the  one.  Sale.s  for  the  year  were  at  new  ;  to  get  the  supply  under  full  public  ,n(.nt  of  19L'  renVi,  hv  wLv Lr L.  hL 

•slate  for  the  board  of  director*,  it  is  high  figures,  at  but  slight  increase  (ownership,  Ivit  he  expressed  the  be-  .  (i.ii r,r  I'ho  i-iui'ni  vonr* 

pointed  out  by  a  director  that  Mr.  in  selling  and  administration  cx- |  lief  that  some  form  of  semi-public  .hi  oorKtiiion*  wimni  Luo),  no’ 
O’Neill  is  a  vice-president  of  the  pense.  Production  cost.s  were  .sub- |  ownership  was  fen.sihle  .and  suggest-  Ryg  •> 

United  Hotels.  Limited.  Owing  to  st.antially  reduced  and  full  l.enefitied  that  a  scheme  might  be  worked  The  dividend  is  navable  M'lrel.  1st 

the  development  of  some  legal  dlf-  wa.*  obtained  from  equipment  in-jont  whereby  the  provincial  govern-  ,  ,,  (oinn mv'*  fi'scii  veir  onri* 
ferences  between  the  Mount  Royal  stalled  late  in  1929.  I'urther  econo-  i  meiit,  the  city  and  the  company  June  "  *  ^ 

Hotel  Company  and  the  United  Ho-  mics  are  being  sjeiidlly  effected.  |  miglit  participate  inownership,  the  _ 1 _ _ _ 

tels,  Mr.  O’Neill  had  Intimated  his  Compelitiou  during  the  year  was  '  holders  of  common  stock  securing  all  |  vi.'tv  iinwiFnv  xiii  i 

desire  not  to  be  re-elected  on  the  most  severe,  but  was  satisfactorily  ;  Porfits  above  actual  costs.  The  com-  Xr,»>  flD.MLKt  .1111,1,.  I 

Mount  Royal  board  In  order  to  avoid  met.  !  mon  stock,  he  thought,  should  be  Toronto.  —  A  second  new  hosiery 

any  confusion  in  .connection  with  “The  current  year  has  opened  I  controlled  by  the  province  or  city. !  company  to  come  lo  Toronto  since 
bis  position.  _  - "  l  (U«  l  nr  tu,.  vp,.r  l*  ..,nn,...n,.ort  , 


take  ebarge  ot  roar  iaeeiG 
menu,  collect  rour  rente 
end  interest,  keep  your 
-  accounU.  AU  this  for  a  fea 
much  less  than  you  would 
pay  for  le.vs  experienced 
administration. 

May  toe  hare  tho  oppor¬ 
tunity  of  oscplaiming  thi» 
service  in  detail  to  you/ 


Sterling 

Trusts 

CORPORATION 

Sterliav  'rawer,  TOROXTu 

Branch REGIN  A 


person  577,  making  a  total  of  36,165.  ‘be  bu.*incss. 

. —  “Your  directoi 

In  connection  with  the  withdraw-  showing  for  the  y 


222*  j2Cix  /  i 


Lit  Vi  h  e  t  ^  yriu 
(boose  rhf  (roper 
papif  for  ed(h  pur- 
pose.  JV  r  t  t  e  for 
samples  and 
gesttoHS  for  thetf 
eeonomteal  Ui9^ 


high  figures,  at  but  slight  increase  I  ownership,  iv.t  he  expressed  the  be-  nrLfthe'^enrcf  Lhe''’fiscM  ROLLAND  PAPER  CO.  LIMITED 

in  selling  and  adminisiratlon  cx- |  lief  Ih.at  .some  form  of  semi-public  p„naition.*  warr.i  it  such  ac-  High  Cradt  Taper  Mrskers  since  mi  PM 

pense.  Prodiirtioii  coats  were  sul>- j  ownership  wa^s  feasible  sand  suggest-  •»  t  *  MONTllEAL  I 

st.antially  reduced  and  full  lienefitjed  that  a  scheme  might  be  worked  The  dividend  is  navable  March  mt  I  Mills  at  St.  Jerome,  Que.  and  Mont  Rolland,  Que. 

was  obtained  from  equipment  in-jont  whereby  the  provincial  govern-  ,  ,,  ,.o,nn  inV*  ’fise  il  Ve-ir  LnrU  -  - — ■  .  . . . . .  ■"■■■■■ 

stalled  late  in  1929.  Further  econo- i  meat ,  the  city  and  the  company  “"[^  2110^  “  - 

mics  are  lieing  sjeiidlly  effected.  I  miglit  participate  inownership,  the  _ 1 _ _ _ 

Competition  during  the  year  was  ]  holders  of  common  stock  securing  all  |  va-tv  unuic-nv  am  ■  Toronto  Industrial  l.’ominis- j  with  sales  and  administrative  offire* 

most  severe,  but  was  satisfactorily  i  Porfits  above  actual  costs.  The  com- 1  xE»>  HH,xiEKt  MII,E.  I  sion  —  the  Westminster  Hosiery, ;  in  Toronto.  The  other  firm,  whicli 

met.  !  mon  stock,  he  thought,  should  be  Toronto.  —  A  second  new  hosiery  Limited,  (affiliated  with  Nolde  &  came  to  'I'oronto  early  in  January. 

“The  current  year  has  opened  i  controlled  hy  the  province  or  city. !  company  to  come  lo  Toronto  since  Hdrst  Company  at  Reading.  Pa.),  was  the  Herbert  Hosiery  Mills  ‘of 
well,"  1  preferably  the  city.  1  beginning  of  the  year  is  announced  j  with  John  Lander  as  manager  and  -Norristown,  t^  '  ■ 
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CONFioENTIALRplAnbNS 

One  of  our  roost  rigid  rules  is  that  all  business 
xvilh  our  customers  shall  be  held  in  strictest 
confidence.  Accounts  are  examined  only  by 
those  in  proper  authority.  We  are  always  glad 
to  give  our  clients  the  benefit  of  our  business 
knowledge  and  experience,  especially  in  the 
matter  of  investment. 

lONTF^EALlfeUST  ©MPANY 

511  Place  dArmes.  Montreal 

iHerblriS.IIolt  F.G.Donaldson  A.I.Brown,  K.C 

PiusrDtNT  CEMtaALHAMCia  Mu  PuesiDtNT 


EXHIBITION  OF  PAINTINGS 

.  By  JOHN  LYMAN 

W.  SCOTT  &  SONS 

'IB  Druniiiiond  St.,  Montreal  Telephone  IIArbour  832.> 


AT  THE  LOOKOUT 


^•ntinued  troni  Page  1)  !  ed  by  the  Dominion  Bureau  of  Sfa- 1  'V®-  ''y-''*-  j 

iffordiiig  less  employment  for  tistics,  make  far  from  satisfactory  j  NVt  profit.  ..*iio*S3»  ini.SS?  Toronto  ii 

.ind  in  all  branches  the  Mini- '  comparison  cither  with  the  preeed- j  rifdnrt: 
de  reiriain.s  dull.  Yet  con- '  Ing  month  or  the  corresponding  I  •  •  •  U'.'.-l 

ictivc  plans  of  considerable  j  month  of  last  year.  Total  exports  of  1  AUniin,  rxp.  2n'.tin(;  •.;7i3.i8  'oliime 

iide,  !iroot  and  In  preparation,  j  the  above  noted  products  during  the  -  ~ — : — j  t9-b  and 

proving,  general  conditions,  '  first  month  of  this  year  amounted  to  i  t.i'JI’!'*,"',’''  •  M  ^ 

St  of  these  being  measures  to  1 12,827  tons,  valued  at  fSflS.Gfir*.  Thi.s  '  '  _ _ i  lioklers  of 

•  work  for  the  unemployed  contracts  with  Ifl.OSil  tons  valued  at  Moian.  r  .  .  a. .Via  ?3,3iS  53.W0  I/td  .  by  P 

extend  aid  to  the  agricultural  i  $641,011  in  December  and  17,761  tons 

valued  at  $640,311  in  .lanuary  of  Surplus  ....  203  a.i.sts  r,.i,620  Mr.  Mcl 

•1’  ^  1930.  Prev.  .Siirp.  ..  jos.otfl  76.1. (70  that  dlvid 

mfavorablo  development,  of  k-  *  -V  p.  i,.  bal.  .  bTseti  slf.nTn  ’in 

■ek  has  been  the  decline  €)f  rj-j^g  cumulative  total  of  commer.  i  Adjust . 4 1  i.ooo  j  before  1hc 

to  below  the  60c  mark.  ThiSjgja)  failures  in  Canada  for  1930,  as  rnTni^  ■ '’i^'v  nf 

vcixr,  to  be  connected  more  reported  to  the  Dominion  Bureau  of  -  19.30,  the 

>  viilh  the  failure  of  the  l‘,u-  statislic.A  under  the  provisions  of  Notr:  • — xei  profit  for  yrar  aft<“r  trcniely  ea 

Grain  fonference^  at  Paris  to  , he  Bankruptcy  and  Winding-Up  Ttcgardir 

Its  objective  rather  .'han  to  _/^ets.  was  2.402,  as  compared  with  year,  but  "not  inoomo  tax.  ,  ‘  Uaroii  sla 


I  FORCINGS  PROFITS  farnincs 

!  REGISTER  SHARP  FOR  CONSOLIDATED 

;  DECUNE  IN  1930|  SAND  AND  GRAVEL' 

; Earned  $1.50  on  Class  A  Stock,  i  Net  of  $Ts8^6o’  Compares 

j  Against  $3.93  in  Precedins  '  With  $202,883  in  Preeed-  : 

I  Period  i  ‘”8^  Year 

I  INDEBTEDNES^EDUCED  ^  ^  i  LOOK  FOR^IMPioVEMENT 

iBank  Loans  Cut  by  $110,000  'Working  Capital  is  Up  at  $91,- 

j  and  Inventories  Reduced — '  From  $81,174— Oper- 

I  Worldly  Capital  Position  Additions  Effected  Dur- 

I  The  sharp  d^cTinrnoted  in  the  .  '/  '  Lower  earning.s  but  .a  .stronger 

:  profits  of  Canada  PoundrLs  and  i  /  working  capital  po.si  ion  .s  revealed 

'  Forgings  Ud.  for  10.10.  is  according  I  'he  ,'mnual  financial  statement  of 

■ito  pre.sident  W.  \I.  Weir,  due  to  the - |  (  on.solid.atcd  Ok.-i.  Sand  &  (.nuel.  a 

generally  depressed  state  of  trade!  G.  Ulan  tbudon.  assistant  to  t .'ear  ended  Deceinboi  .,l,t, 
that  prevailed  during  llie  period.  :  b'eiicral  manager  of  Dominion  Tex- 

Earnings  on  the  o.las.s  .\  shares  i  Mle  (.'o..  Limited,  w  lio  lias  been  eb'ci-  \et  oarning.s  at  $L')S.2r)0  are  down 
equalled  .$l..a0  a  .share  against  $0.0:,  *^'1  *1  director  tif  .Montreal  < 'ottoiis,  '  from  $202,883  reported  in  I021'.  he- 


..  '  ‘  Lower  earning.s  but  ,a  .stronger’ 

/  ■  working  capital  po.sillon  is  revealed 

annual  financial  statement  of 
■  I  ('onsolidated  Ok.a.  Sand  &  Gravel  i  o.  [ 

mail-  Gordon,  assistant  to  ihe;Mir  Ihc  year  ended  December  3lst, 


in  the  preceding  year  while  the  U  Gtd. 
stock  showed  but  two  cents  earned  , 

I  compared  with  $3.11  In  102!l.  i  Dll 

Net  profits  for  the  year  wore  $1  hi.-  !  IjlJ 
'  834.  against  $208,725  in  the  preceding 
I  period  and  after  deduction  fo  bond 
1  Interest,  loan  ■  interest  and  adminis- ' 

I  Iration  expenses,  there  remained  a  , 
■Italancc  of  $61,178,  again.-^t  $150,!MS  ! 

' :  in  1929.  Deduction  of  taxes  for  Die' 

I  1929  year  left  a  surplus  of  $205.  , 

I  against  $93,318  in  1929.  Previou.s  | 
i  surplus  brought  forward  at  $196,366  PfOl 
!  left  a  profit  and  lo.ss  balance  of  $496.-  ■ 

‘  571.  '  '* 

I  Profit  and  lods  account  figures  I 
I  compare  as  follows: 

lit:!©.  1S2!‘.  i!'78.  ! 

I  $  $  $  I 


BUD  BREWERIES 
SALES  VOLUME 
49  P.C  JIGHER 

Profits  Up  Over  89  p.c.  -  CuiTCnt 
Business  Showing  Larger 
Rate  of  Increase 


ing  due  it  is  staled  to  a  22  per  ccni.  I 
reduction  in  tlie  company's  sales. 
After  all  charges,  including  interest  I 
and  dcpreci.ition.  tlierc  remained  a' 
net  profit  of  $64,128.  against  pre- I 
fcrreil  dividend  requirements  of  | 
$49,119.  After  various  adjustments 


li.soi  11,1:11 


Tne.  tax  ir';'l 


NET  AT  $1,096,382 


-  voliimo  of  Im^incss  In  1'l^o  ovor\^•»  profit 

- - - i  1929  and  an  increase  in  profits  'u.  ui\ la 


•;t.i7S  f.ii.nis  til. 770 
.".7, lino  ,17.(1110  .iT.ono 

'  7... 178  ?1,3is  5,1.670 

.1,373  .  . 

203  Ol.'tS  .31,670 
(16,366  (03. Ot!)  761.17!) 

(06.371  (06.366  S17.OI0 


over  Rti'ir,  was  reported  to  ‘hare- 
lioklers  of  Cauada  Bud  Brewciie.s 
I/td,.  ky  PresiilenI,  Duncan  McLaren 
at  the  annual  meeting. 


there  i.s  earned 

forward 

into  the 

current  fiscal  tear  a  profit 

and  los.s 

balance  of  $63,99,';. 

Income  account 

figure.s 

for  the 

pa.st  two  years  (-oinpare  as 

follow.s; 

IfliO 

1929 

$ 

« 

Net,  (“artiilig?  . .  . . 

.. 

1  . 

..  J.T.1>07 

87.str. 

Hoinl  interest 

4  .’(.rioo 

Oi-g.  exp . 

2,877 

2.LM»i 

Sinking  f  und  .  .  . . 

Dnil  (tel.t  rc.s. . 

ntlior  rf'Forvi*  .  .  .  , 

2  fiful 

:moo 

Spet-iat  dtprcc.  . . 

|t>  000 

prof  it . 

..  1!  1.12.1 

0  7.00', 

I’fil.  (Jiviil.^nd.-*  .... 

..  ti.nn 

t9.2.-.-J 

Snrpln.s . 

I  “.OHO 

I’rt-v.  .viirplu.s  ..  .. 

. .  .'o,ri!iii 

T..tal . 

5^!.032 

1128  laxe.s . 

.. 

:^.o4  2 

.Viljii.^tinent,  ..  ,. 

.. 

t.'.OO 

I'nTn.ncr . 

..  :.i.8in 

(8,(80 

.Xiljuetnii'iit . 

(.183 

2.500 

r.  and  1.  Da!  .. 

..  61.993 

'60.990 

isi . ( 1 1.000  i  before  1hc  end  of  August  1930.  which  i  „  ,  .  ,  ,  TT/.V,' 

-.-—■lia  view  of  eomlitions  of  busiue.es  in  '■  ••  •• 

(03.0(0  the  preskleut  considered  e.x-  Progressive  developments  for  thei 

(p:  • — N'ei  profit  for  year  aft<“r  trcnic.ly  satisfactory.  pa.et  year  ineliided  the  purchase  of  j 

kbts  *^and^ rt" pTrrVanon"'*u3'^lus\  Ttcgardlng  1931  business,  .Mr.  .Me-  a  new  terminal  at  $100,120  equipped  i 
biit'not  inoon^  tax.  ,  Laroii  staieil  that  during  the  first  with  modern  facilities  and  additions 

Ad.kistnicnt  and  writing’ dow-ii  of  six  -weeks  tlie  company  showed  a  were  made,  to  the  oompan.v’s  marine 


lange  in  the  market  situation.  2,167,  2.037  and  1,841  for  1929,  1928  t — Ad.instnicnt  and  writinf’ dow-n  of  six  weeks  tlie  company  showed  a  were  made,  to  the  oompan.v’s  marine 
lily  speaking,  the  action  of  respectively.  The  dcf.iulted  ®°v«rmnirs  nor  «har«>-  [somewhat  larger  rate  of  increase  than  equipment.  On  the  Jialanco  sheet 

irket  has  been  c(onstru«ivc  liabilities  for  1930  were  $48,164,065  class  "A’’ . .  .$1.50  J3,03  .$2. on  j  it  did  for  the  same  period  in  1930  funded  debt  is  redueed  $11,000  to  I 

the  standpoint  of  the  wheat  compared  with  $38,747,638,  $32.-  Clas.s  "U’’ .  .$0,07  $3. it  ?2.32!civer  1929  and  he  believed  this  in-  $686,000;  rash  is  shown  at  $19,212.! 


•or  since  the  low  point  of  50  455,437  ^nd  $30,634,669  for  1929,  Total  assets  are  down  to  $2,972,- j  creased  ratio  eoiild  be  mainliiined  against  $3,480;  inventories  are  given 
a  bushel  •was  rep(>rted.  A  and  1927.  The  Maritime  Pro-  251  from  $3,123,479  in  the  previous  for  the  year  1931.  at  $89,594,  ag.iinst  $98,862,  ami  ns- 

Dle  angle  of  the  situation  is  yjQpgg  showed  a  marked  decrease  in  year.  Property  account  is  up  $19.- |  "Our  total  a.ssotd  were  $1,116,816.  sots  total  $2,029,520,  against  $1,930,- 

herc  has  been  an  increasing  number  of  failures  in  1930,  a.s  com-  000  at  $1,717,724,  receivables  are  npjOur  total  lial)ilitie.s.  inehuling  divi-  996.  A  new  item  among  liabilities 

lent  of  Panadas  surplus  stt^k  paj.^^  with  1929,  Ontario  remains  from  $80,750  at  $243,882,  Inventories  j  dend  due  .lanuary  15th,  1931,  ta.xes  is  ,'i  hank  loan  for  $45,00u. 

he  price  rwiovery,  and  all  indt-  practically  the  .same,  -while  Quebec,  are  almost  $100,000  lower  at  $630,-  and  mortgages  not  due  ii.s'^nmcd  Working  capital  at  the  close  of  the  ! 

0  arc  tnat  ine  wona  crisis nas  prajrie  Provinces  and  British  536  while  investnients  declined  $25,-  with  the  purchase  of  new  properties  ..par  totalled  $91,481  representing  aj 
obi«  (n  ^  CoIuTOMa  show  an  increase.  000  to  $102,309.  I  were  $320,134,  leaving  applicable  to  modeiate  increase  over  the  $81,174 

ence  nas  not.  Dcen  ame  10  .ac-  Commercial  failures  in  trade  ini  Bonds  were  retired  to  1  he  extent  of  j  the  common  shareholders  $1,096,382.  the  close  of  1929. 

[sn  anytning  very  concrete.  to-jn  TuimboroH  1  ena  /.nnAnc-oa  Idl.itlinn  nnw-  Ktanain.//  .nt  Sinn  non  "I  ennsirter  vonr  eoninnnv  in  a  i  . 


W30  numbered  1,204  as  compared  j  $15,000  now  standing  .nt  $199,020,  |  "I  consider  your  comiKiiiy  in  a  Working  capital  position  follows 
oiuwara  movement  01  gram  j  ggj  jjj  jgog  amj  bank  loans  are  reduced  sharply  to ;  most  comfortable  financial  position,  herewith: 

anil  gjg  Iq  ig27_  I  .$44,000  from  $154,606.  j  with  property  so  desirakly  located 

iroau  of  btatistics  points  out  ^  ^  I  Both  ,  current  assets  and  current  !  and  increasing  in  value  eack  year. 

f  crop  vcarthr°c”poH^^  Present  indications  are  that  the  Hajiilitie.s  show  sharp  declines  from  i  ‘•In  the  year  1930  we  inrrea.srd  and  rllrfon,  i?: 

:  *’ A .,7-  b-xp  rt  nas  .  ..  ,  jpn-p„-j„-,  u,,,.  upp-  1929,  net  w orking  capital  standing  at  ;  put  into  oporation  additional  storage  1 

'd  Wlll'w"’;  “ccorSrJotoo?!  iS  bolds  u„  from  $77».2I1  Ids.  of  *K..0»  barrel.,  an.l  Ibc  Wr.rU.ns 

reu  witn  .(b  minions  .1  jear,  Avres  xripp  nreslrfent  rif  the  year.  '.few  months  have  instalUM  a  further  .. 

So^S^Son  o^  Cleveland  Trust Co.,  wbJi  points  to  Working  capital  rmsition  with  com- j  storage  of  l.nim  barrel,,  making  in  ^  L 

a'-ni  Board  of  the  United  the  increase  during  January  in  the  n^o  ,o-s  ,  ‘Sr  '^neT:  c'lCuki  "  ’of  ^ 

in  withholding  wheat  from  number  of  blast  furnaces  in  opera- 1  j  i  .Vi,  .LP  .U.  nno  ...inm,  •‘The  in 


iirretit.  .Ts.aets 
nrrem  liab...  . 


iiroau  of  Statistics  points  out!  ip  ’  ij; 

n  the  first  six  months  of  Ibel 
it  crop  year  the  export  has  I  Present  indicatii 
lied  to  156  million  bushels  as  ! '’ottom  of  depre 
rod  with  96  million.s  a  year  reached,  according 


1010  1033 

$  $ 
:2s. on.1  107,811 

137.610  .101,657 


1  last  1  of  $13,000  barrels,  and  in  the  last  WorKing  capital 
;  few  months  have  instal!e;l  a  further  i  v,-  >  ' 

com- !  storage  of  4,000  barrel,.,  making  in  nis  rernar 

lall  17,000  barreks  new  storage  to  in- 
1978.  sure  our  cuslomer.s  e.ipacity  of  rnents  as  lolluv 


ternalional  market  it  i.s  never-  t*on  as  the  first  real  evidence  that  Furr.  As.«<'ts.  870,560  i  010,, 803  S6S.401  M**'] 

I  ij«H  iLPuai  luui  It  ift  Ajnvx;*  ,,  ,  ,,  .  .  .  ,  .  ,  .  _  -  t  oi  rtTrt  o.-i  GTa  ivcnofl  w  IM  1nki>  mm  nf  thp  i  tor  this; 


s  a  gratifying  bit  of  progress.  Uh*  decline  of  trade  and  industry  is  Gurr.  Liabs. 

-V-  (6  At  (6  probably  at  an  end.  Colonel  Ayres  |  work.  cap., 

h  seeding  started  on  the  Pr.i.i- 1 in  part  In  the  current  Clove-  w  M  $\'i 
makiug  an  .ill-time  early  rcc-jland  Trust  Co.  Business  Bulletin:  [marks,  sayi 
nisiuoss  will  be  now  giving  a  '  ‘T-’or  the  first  time  since  last  sum-  i  ,.c,,  mneh 


Curr.  Liabs.  .  01,050  761,670  156.078 

Work.  cap..  .  788.510  778.71  1  712,46,1 

W.  M,  $\'eir,  president,  in  his  re¬ 
marks,  says,  in  part: 


I  will  take  care  of  the  demand  for  this 
j  yea  r. 

i  “We  have  also  inslHllrd  an  addi¬ 
tional  new  bottling  unit  of  150  bar- 


in  his  remarks  to  shareholders,  j 
the  president,  .lames  Playfair,  com- 1 
ments  as  follow..:  : 

•■'i’lie  profits  for  the  year  amount-  j 
cd  to  $64,127,  after  making  full  al- 1 
lowancp  for  all  expenses,  including  j 
depreciation  .ind  bond  intere.st,  but  I 
before  providing  lor  federal  income  j 


(leal  of  attention  to  crop  de- j  mer  some  of  the  composite  indexes  |  dislocation  of 


arks,  says,  in  part:  j  rc-ls  capacity  per  (tay.  This  was  an  |  Mix  .’ind  prej’orred  stock  dividends. 

“So  much  lifi.s  been  said  about  the  ,  absolute!  nceessity,  as  Iri.-i  year  we  ' '•’(’'■‘il  .“lies  for  the  year  .amounted  to 


had  to  run  our  bottling  plant,  in  the  I  $613  344,  lieiiig  ,a  rcdiiefion  of  ap- 


nents.  Advices  from  The  Fi- :  of  business  activity  are  telling  us  Uj,a(  j  think  it  needless  to  enlarge  ;  i-u.^h  reason,  22  boiir.s  .a  day  on  three  Proximatcly  22  per  eeiit.  as  compar- 


;il  Times  eorrc.spondeut  at  |  that  industry  and  trade  are  begin-  yp,,Q  Your  company  b;us  had  to  i  shifts  in  order  to  supplv  the  (lemami.  o'i  "ilh  'Me  stiles  for  the  previous; 
peg  indicate  a  recovery  of  1  urog  to  hold  their  own,  or  even  to  |  pg  share  of  the  troubles  which  'when  you  consider  iliiit  this  meant  yoar.  The  Inventory  at  the  end  of  1 
lenee  on  the  part  of  wheat  |  advance  a  little.  This  is  a  new.  and  have  been  encountered  by  industry  j  f)o  ooO  nint.s  or  60  009  quarts  going  the  period  under  review  ronsisled  of 
q-s  imth  prospects  that  acreage  Imptirtant  deveh^^^^^^  in  Canada  and  elsewhere.  j  through  our  bottling  .shop  per  day  in  11L504  tons  of  sand,  ;ind  it  i.s  felt, 

lor  be  very  seriously  affected  ceiitl>  these  sUtistii  al  indicators  ''The  statement  of  earningr.s  re-  the  rush  ^season.  \  o\i  can  understand  ^hat.  this  quantiiy  vin  be  sufficient 
pericnces  of  the  recent  past,  have  consistently  ana  unanimously  fleets  this  condition.  The  orders  re- j  the  necessity  for  Jn.stallina  another  meet  the  renuireineuts  of  the 
ver,  as  to  whether  acreage  will  been  moving  downward  from  mouth  oeived  during  the  period  under  re-ine^c  voar's  busines.s.’*  trade  until  the  opening  of  naviga- 

catly  reduced,  there  is  at  pres-  to  month.  I  hey  do  not  now  indicate  view  were  as  firreat  in  niimber  as  for  1  *  _  tlon 

o  clear  indication.  Unless  Ibe  that  business  recovery  is  getting  un-  the  year  1929  The  dollar  value  of  -i «»»■■■■  frn  rkn/inirrn  “During  the  vear  the  sum  of  $120,- 
improves  to  around  80  cents  der  way.  but  they  do  give  grounds  f^ales,  however,  w.is  reduced  by  one-  l^CTIMATl^  Pl^AlilTC  oSD  w:ib  addeerto  the  \ahie  of  fixed 

!  harvest,  it  is  a  question  -tvhe-  for  hope  that  the  bottom  of  the  de-  third,  indicating  the  purchase  of  les-  uU I lliJia  1  U  TnU'l  llu  aVsel.s  Of  this  amount  $100  420  rep- 

iherc  will  be  any  real  profit  pression  is  being  reached.  ser  units  and  tonnage  by  our  clients.  /l|iri»  nmn  1  n/lll  resents  the  purchase  price  of'a  new 

le  farmer,  and  this,  naturally,  “-W’hen  busincs-s  is  seriously  de-  “The  statements  submitted  to  you,  IIJkM  |/|4\hAKlU  terminal  which  has  a  total  capacity 

Is  bearing  on  the  acreage  now  pressed  recovery  is  likely  to  start  I  think,  indicate  that  your  directors  VllLllil*  IlljUIjnilvll  of  approximately  80,000  tons  of  .sand. 

prepared.  It  is  safe  to  ns-  either  very  early  in  the  spring,  or  and  officers  have  been  successful  in  _  This  properly  was  ' formerly  owned 

.  however,  that  one  effect  of  at  the  end  of  the  sumTiier,  Agricul-  meeting  these  adverse  conditions.  Rovaltv  Income  to  Aonroximate  by  Farquhar  Kobrrtson,  Limited. 

infortunate  experience  of  the  ture,  industry,  and  trade  normally  “The  net  operating  profit,  after  ^  ^  ..  .- —  -  - . ’ - >  v..:i,j 

prop  season  will  be  to  further  iiave  periods  of  expanding  activity  providing  for  repairs,  had  debt  losses  $210,417 — New  Contracts 

e  the  costs  of  production  and  in  tjjg  spring  and  in  the  autumn  of  and  depreciation,  is  $110,834.  After  Pending 

by  place  the  agricultural  in-  each  year.  They  regularly  slow  providin.g  for  bond  interest,  Interest 

y  of  the  West  on  a  more  solid  down  in  mid-summer  and  mld-wln-  on  bank  loan  and  other  similar  ex-  Toronto  Bureau  The  rtii.Tneiai  Tim.eK 


j  new'  unit  for  this  year’s  bu.sines.s.’’ 

ESTIMATE  PROFITS 
CHEM.  RESEARCH! 


Iiinic  basi^  ^  ter.  The  beginnings  of  business  re-  penses,  the  net  profit  on  the  year’s 

'  vival  during  depressions  usually  co-  business  is  $61,178. 

'  production  of  motor  vehicles  ipcidc  ’n’ith  one  or  the  other  of  the  “The  lusual  dividend,  being  at  the 

iiada.  during  .January  numbered  two  normal  seasonal  upward  im-  rate  of  $1.50  per  share,  per  annum, 

units,  according  to  a  statement  pulses.  The  history  of  major  depres-  on  the  Class  "A”  shares  of  the  com- 
’I  by  the  Dominion  Bureau  of  sions  shows  few  exceptions  to  the  pany  has  been  paid  quarterly  dur- 
itics  at  OttaM'a.  This  output  fuie.”  ing  the  year. 

ded  by  16  per  cent,  the  total  of  <6  .•?  .y.  i  ••\'ou  ■will  see.  bv  the  balance 


“The  lusual  dividend,  being  at  the  kut  ihis  is  not  surprising  as 

rate  of  $1.50  per  share,  per  annum,  management  lias  never  lieen 

on  the  Class  ‘A  shares  of  the  ^bi-  Qyg,.]y  generous  in  reporting  pro- 


ded  by  16  per  cent,  the  total  of 

cof-  rviorin  in  iViii  nrATrirtno  i  ■«-  a  ai_  a  Va.  ’  ^  •  it  •j  '’  laDOUL  ilU5  i;i)[JliIUII>  ^  iVllellin,  «H  -  j  f*.it»/xvv.w  ,  y  ▼frihfd  tkP  rmSi 

1  K?,f  total  valuc  of  building  per- i  'he  company  s  liquid  posi-  though  it  i.s  now  said  that  the  over-  tunings  during  the  year,  but  for!  Ihms  (or  it*  own  account  an 

088  car^  rented  for  Ja^ua-v  Ttia  ntaincd,  .and  Us  ^ne  I’inaucial  statement  is  in  cou.-se  |  the  past  few  months  there  has  ;  to  ts-  , 

0.88  cars  reported  for  Janua.y  ted  States  for  the  raid-winter  month '  f'’-  of  preparation.  I  been  an  increased  .netivity  in  con- 1  ai^oaci-d  (mm  th- tx»k. 

yea.  asO.  The  bureau  8  index  January  was  below  that  for  De-  stanUally  redirced.  totalling  but  $84.-  regard  to  earnings  estimate  itistructlon  work  and  it  is  felt  that,  correct  view  of  the  tinancu 

seniinnal  cember  last,  following  the  custom-  803.  plus  the  dividend  of  $14,400  pay-  jg  stated  that  refining  figiire.s  for  !  this  improved  condifion  will  con- I 

nH  ovnrotld  December  to  Janu-  able  January  lo.  Close  attention  has  j  three  months  of  19-30  have  tinue,  throughout  Ihc  winter  sea- ^  Montreal.  February  la 

ary  and.  in  fact,  was  the  smallest  been  given  io  your  business  by  Us  not  been  finally  checked  but  .ipprox-  bon.”  - ZZ - 

(hi  norin7^i9iT?o  monthly  total  reported  since  Feb-  and  ^ficers  Expenses  return.,  from  royalty  income _ ” 

«o  ll  - ”21.  However,  the  decrease  have  been  reduced  to  the  minimum.  $216,417.  This  is  equivalent  '  .  = 

•'  January  a  year  ago.  18  per  '''®^a.\e  taken  the  opportunity  given  to  22  cents  a  share  for  Cliemical  Be-  ed  lo  be  due  io  many  unofficial 

in  J/Uiuarj.  ngnt.,  compares  with  a  loss  of  11.5  by  the  less  active  pe.iod  to  bring  the  searches  three-quarter  interest,  stories,  one  of  which  Is  that  Pure  PDACC  DliV17MTIl4 

n  r.ro,(iir.(inn  nf  r-nrvnor  (n  P®*"  December,  and,  with  various  plants  and  their  eqiupments  porecasts  for  1931  income,  run  to  Oil  Company  has  been  seeking  tniUAvOu  ItCVCiilULl 


ing  the  year. 


Your  company  purchased  the  build- 
$216,417— New  Contracts  equipment  and  the  land  is 

Pending  held  under  long  term  lease  from  Iho 

-  -  Dominion  Government.  The  plant 

Toronto  Bureau  The  riii.anelal  Tim.rK  is  equipped  wtih  modern  facilities 
Toronto.— Official  information  re-  for  the  efficient  and  expeditious 
garding  Chemical  Ko.search  i.s  still  handling  of  sand  and  is  considered 
lucking,  but  this  is  not  surprising  as  a  valuable  addition  to  your  eom- 
the  management  lias  never  lieen  pany’s  property.  The  balance  of  the 
overly  generous  in  reporting  pro-  amount  added  io  fixed  assets  was 
gres.".  The  rodent  annual  meeting  expended  tor  niavine  equipment, 
failed  to  bring  out  niiKh  definite  “The  general  business  depression  | 

about  the  company's  affairs,  al-  adversely  afferted  your  company’s; 

fhnnirh  it  i,  now  said  that  the  over-  N’-rnings  during  the.  year,  but  for  ' 


mk 


MONTREAL  -  214  ST.  JAMES  STREET  W. 

TORONTO  .  2 19  BAY  STREET 

Affilinlrd  to 

BARCLAYS  BANK  LIMITED 

54  LO.MUARD  ST.  I.O.NUON  E.  C.  3. 

A  COMPLETE 
BANKING  SERVICE 


f^ENERAI.  JrPST  op  (gjIADA 

MONTIUIAL  —  QUEBEC 

BALANCE  SHEET 

December  31st,  1930 


ASSETS 

CAPITAL-ACCOUNT . 

Cush  in  office  Biid  bank . . . . . 

Accounts  receivable . .  _  _ 

I  xtans  fully  secured . .  —  _ 

Accrued  interest  on  above. . . .  _ 

Stocks,  bonds  and  mortgages  .  _ 

Accrued  interest  on  above . 

Office  furniture  and  reorganiza¬ 
tion  expenses . . 

Real  estate . ^ 

Total  Asaets  of  the  Compiany. _ 
ESTATES.  TRUSTS  and 
AGENCY  ACCOUNT: 

Bank . . 635,205.39 

Investments: 

.Stocks . 3 

Bonds . .  12. 

Mortgages. 

Real  Elstale . .  3 

Sundries . . 

GUARANTEED  ACCOUNTS: 

Call  loans  on  bonds  and  stocks  .... 


$28,365.40 
8.172.I5 
813.883,79 
2.28887 
400.809.  $7 
4,399.39 

2.00 

21,472.83 

m _  1.279,394.11 


3,755,041.50 

12,376.391.20 

72,990.40 

3.103,231.% 

56,066.64 


-  20.018,927.09 
.  3,117,407.09 

$24,415,728,29 


LIABILITIES 

CAPITAL-ACCOUNT: 

Accounts  Payable . .  .  .$  626.90 

Accrued  Expenaea . .  2.^9 .94 

Dividend  declared  but  unpaid.. .  16,500.00 

income  Tax  Reserve  .....  10.100.00 


29.716.84 

36,390.03 

108,287.24 

5,000.00 
1,100.000  00 


RESERVE:  _ 

Unearned  fees  .......... 

PROFIT  and  LOSS  ACCOUNT 
CAPITAUSTOCK,  fuUy  paid; 

Common . .  —  . 

Preferred . 

Total  LI  ABILITIES  of  the  Company 


1.279,394.11 


ESTATES.  TRUSTS  and 
AGENCY  ACCOUNTS: 


_  20.018.927.09 


Principal  and  accrunl  Interest..............  3,117,407.09 

$^4>D.72^29 

PROFIT  and  LOSS  ACCOUNT 

BALANCE  December  31st.  1929 . . $  77.199.79 

PLUS; 

Net  profit  for  the  year  91.587.45 


91.587.45 

168.787,24 

60,500.00 


^***^''  bbout  the  company's  iiffaii-K,  nl- 

eet,  that  the  company  s  liquid  Pb^i*  i  though  it  i.5  now  said  that  the  over- 


improved  condition  will  con- 
thronghoTil  the  winter  sca- 


LESS: 

Dividends  Nos.  4-3-6-7 . . .  60,500.00 

BALANCE,  December  31st.  1930 . . .  $3  08,267. 24 

Approved  for  the  Board  of  Directors; 

F.  T/.  Bi'iquc,  President. 

J.-Geo.  Garneau,  Vice-President. 
.ftIDITOU  S  RFiPORt 

i  nay?  thr  honor  to  r/giort  (o  the  Khareholilers  of  (Venerat  Trust  of  Canada, 
that  I  have  ex.ioiiiii'd  the  af<  oiints  of  thi-  ('onipany  for  the  year  eod-d  Vis'. 
December  19J0  and  have  obtained  all  the  infoiination  and  cipianations 
requirerl. 

I  have  verified  the  rash  balances  and  the  securities  held  by  the  Compasy 
Imth  for  Its  own  account  and  lor  the  account  of  the  Bstatfs  and  Trust.s  under 
admini.stration 

I  certify  that  to  the  best  of  my  knowledge,  the  above  balance  sheet 
atrsfiarted  from  Ih-  Iwoks  as  at  .list  December  1910,  exhibits  a  true  and 
correct  view  of  the  financial  affairs  of  the  (  ompany. 

EUGENR  TRDDFI.. 

Chartered  Accountant. 


MONTREAL.  February  18th,  19.V1. 


the  period  1919  to  192  inclu 
was  60  per  cent,  below  the  nor 
in  January. 

if  -¥  .¥  * 


per  cent,  in  December,  and,  with  Forecasts  for  1931  income,  run  to  Oil  Company  has  been  ‘seeking  to 


ir  -.—.-1. -.0  (w  vcui..  rn  aavvciiiuci,  O.UU,  rviiu  ,  -  ,  F  OlBCaSlS  lOF  JP.il  JI1CU11H-.  1  IIU  (Jll  t.lJUlintuy  UffU  St'Chlllg  IO 

I9q nr  that  exception,  was  the  smallest  de-  b'  high  efficiency,  and  higher  figure.^.  President  j  purchase  part  interest  in  iho  Gyro! 

iy  amounted  to  129.390  tons  ^  crease  shown  since  October.  1929.  ‘‘'■®  meet  the  demand  for  jjegij-g  estimate  being  $1,818,025.  |  Process.  Detail.s  regarding  the  new 

reporting  o'”-  The  current  market  activity  in  the  i  contract  with  CoMimhia  Gas  are  to 

.,6.2o3  or  daBy  rate  of  Bradstreet’s  for  the  first  month  ^evelep  with  the  end  of  the  present  ^  cbemical  Research  is  stat-  Ibe  announced  shortly, 

tons  m  December  and  157,648  was  $90,653,093,  against  depression  now  apparently  in  sight.’' 


6.082  tons  Jo  jj0g  g2g  g9i  jq  December  and '$110,- 


ary.  1930,  according  to  the  Am* 
n  Bureau  of  Metal  Statistics, 
d  total  production  in  1930  is 
!d  at  1,806,613  .short  tons  which 
lares  with  1.768,6.35  given  in  a 
ions  report,  the  difference  being 
ibable  lo  the  exclusion  of  sc¬ 
ary  production  from  the  latter 
•c. 

¥  4)  «  * 

•oduction  of  steel  ingots  and  di- 
steel  castings  in  Canada  in  Jaii- 
•  amounted  to  57,598  tons,  an  ad- 
'c  of  3  per  cent,  over  the  66,101 
of  December,  but  a  decline  of  50 
cent,  from  the  115,300  tons  re¬ 
ed  for  January,  1930. 

!ast  furnaces  operating  on  Feb- 
y  1  number  102  as  against  95  on 
u.-iry  1.  the  first  gain  in  active 
icity  since  March  of  last  year, 
le  the  output  for  the  month  Is 
worthy  for  bringing  a  protract- 
leeline  lo  a  halt,  it  i.s  the  small- 
lor  any  January  since  1932. 


cent,  lower  than  the  total  of  38,- 
ton.s  for  December  and  less  than 
-half  the  87,079  tons  made  in 


614.351  in  January  last  year. 


Business  Index 


Stimson  G>.  Assets  w  r*  k  j*  ^  i*  rt  t 

Nil  States  Inspector  January  Lxports  of  Canadian  Fuip 

|i  Toronto. — Neither  the  G.  A.  Stim-  and  Paper  Valued  at  $8,878,760 

I*  son  Company,  which  went  into  vol- 


/^DACC  DDirDMIlC  ' "6.07  per  cent,  of  total  as- 

|]|i|IN^  Kr.Vr.llIm  Invc.stmeuts  at  the  close  of  the 

vamvh/i/  astJTWxivru  year  v ere  divided  as  follows: 

HOLDS  STEADY  „ , 

.Bonds  . •• .  31.4.> 

-  '  Preferred  stocks  .  28.78 

Investment  Bond  &  Share  Re-jConunon  stocks  .  35.38 


decrease 

Bank  n^bite — De^  .  53,012,000,000 

—  10  8 

Cor>^tr'i-uon — Jan. . . 

20,299,100 

—  43  9 

Wboiesale  Prices — Dec. 

77.8 

—  18  9 

Grain  in  Stora — Week 

ended  Fab.  13 . 

264.008.895 

—  6  6 

Pig  Iron— Jan . 

85,592  tons 

—  68.8 

Steel — Jan . 

57,698  tons 

—  60  0 

Employment — Jan . . . 

101.7 

—  8  6 

Car  Loadings: 

Week  End.— Feb.  14. 

48,157 

—  15  9 

Cumulative . 

221,647 

—  17.7 

C.P.R.  Gross  week 

end.  Feb.  21 . 

2,670,000 

—  14.6 

C.P.R.  net.  Dec . 

4,161,519 

-f  31  9 

C.N.H,  groM  week 

ended  l5pb.  21 . 

8,283,060 

—  22  9 

C.K.R.  net  Nov . 

2,074,415 

Trade  for  December: 

Exports . 

$66,819,608 

—  24  7 

Imports . 

60,337,934 

—  28  5 

Imports . 

60,887,934 

—  28.5 

Balance . 

ri-  6,481,734 

j 

Stock  Market: 

Shares  sold  week  end. 

Feb.  21 . 

203,962 

r  13.7 

Stock  Market  Index  — 

1 

Feb.  25 . 

64 

—  34.7 

Corporation  had  one  dollar  m  a.s-  P®P®'' 


^  fv  r»  f  !  ports  $371,558  Against 

Canadian  rulp  i  $381,741  in  1929 

ed  at  $8,878,760  (‘Irobs  revenue  ha.-^  been  well  m.iin- 

-  '  tained  according  to  the.  third  annual 

I  tons  in  December,  valued  at  $12.469,.  | '‘e.port  of  the  Investment  Bond  and 
;  549  and  199.773  tons  valued  at  .$1L-  [■‘^hare  rorporatlon  for  tlie  year  end- 
609,926  in  January,  1930.  Statistics  j td  December  31,  1930.  It  is  lurthcr 
of  pulp  exports,  show  th.'it  while  i  P'^in'f’d  fut.  by  President  Sir  Her- 


■C.'i.'li  and  c.all  loans. 4  41 

I  'loUl  .  100.00 

EASTERNTRUSf  CO. 

!  REPORTS  PROGRESS 


bert  Holt  that  no  credit  ha;,  been  •  Profits  For  Year  Shown  at  $151,- 
tjken  in  income  account  for  realized  j  q4j _ Estate  Business 


itors  of  the  assigned  firm  as  inspec- 1  mills.  According  to  the  Domi-  |tbe  previous  month,  there  was  a  big  i'Jkon  in  income  account  for  realized  ■ 
*  SL  Iw  Bureau  of  Statistics  comparison  j  drop  from  the  figures  for  January,  I  PROM's  or  stock  dividends.  j 

ehareholders.  Mr.  ^avex  told  the  jjjg  month  of  January  and  De- j  193n.  This  is  true  of  all  varieties  of  I  Gross  revenue  from  interest  and 

r'fa  ^neni  ®®n’ber  and  January  of  1930  tonnage  pulp,  total  value  of  shipments  being  '  dividends  amounted  to  $371,558  and 


Expands 


id  dollar  value^of  shipments  snow  ?2, 111,533,  ;iga!nst  $2,577,546  in  De- 
:avy  shrinkages.  '  cember  and  $3,023,584  in  the  pre 

This  is  particularly  the  case  with  vious  January. 


newsprint.  In  January  export. s  j  The  following  tabulation  gives  |  ferred  stock  were  $330,184,  leaving  | 

amounted  to  153,362  tons,  valued  at  I  comparisons  of  exports  in  tlie  three  $41,373  to  be  carried  forward  tc  re-  L„‘,__„  phirnptnr  °  ‘ 

voninoT  ..ori  .v  itii  o-'s  sor  I  /./.wofna  t,.,  _ _ _  _  _ _ I...  ...w:,.,,  . ‘^eteirj  cnaracier. 


o  -v-onr  iB-n  Copper — Feb.  25 — lO'i  cent*.  N.Y. 

ua I  y  Of  a  year  ago.  |  g.,evv  cenu,  n.y. 

^  ^  I  Wheat — Feb.  25 — 62H  cents,  Winnipeg, 

muary  figures  on  exports  of  j  *In  each  caie  refer*  to  percentage  of  increase  or 
le  asbestos  and  asbestos  waste  “tresponding  period  in 


14.6  fn®’'  would  get  every  dollar  back  if  js  particularly  the  case  with  vions  January. 

3i’9  '®sether.  newsprint.  In  Januaiy  exports  |  The  following  labtilafion  g 

OOO  '-"'orKson,  cnstodian,  inrtirm-  amounted  to  153,362  tons,  valued  at  j  comparisons  of  exports  in  the  tt 

•••  another^ thJerweVks  to  let  tV the  compared  with  225,495  Uionths  covered  by  the  report:  - 

24  7  bottom  of  the  financial  condition  of  .lanuary,  lO.ll  December,  lO.IO  .Tanuarv  IMu  i  n-  .  i-  . 

28  5  the  numerous  Stimson  companies,  ')'(»"(  I'oiiar-,  Tun.s  nuiiar-  Tons  ’’  D..iiar*i  realized  capital  profits  tuirlng  j  $1,249,745  In  excess  of  the  estates 

but  there  appeared  to  be  a  nominal  Newsprint .  '“’inr’ri?  ti.fiu't.f’zc  1930  amounted  to  $44. 001,  which  closed  during  the  year,  the  total  as- 

surplus  of  $239,214.  ■■  unbicachej . ;;  I’bSM  r's'iisi  isiics  (los'iii  so'vvs  I  aniount  the  director.!?  have  trails-  sets  under  administratiou  being  $47.- 

Books  of  the  A.ssociated  Develop-  "  bleached .  'Miv  a28,.ii;t  ir,,.is:i  aos.sdi  eij.is  (IzIitS  1  torred  to  the  credit  of  investment  429,608. 

,3.7  ment  Company,  still  another  Stim-  I!  . ;;;  *}::m  "’uo  “•«’2u  ,  reserve,  which,  at  the  close  of  the  The  company  ha.s  had  a  long  ex- 

son  subsidiary,  had  not  been  up  fo  ••  total . (sItst  2.(iL.v3;t  5L279  2,.V77!.V4(!  7d!30s  s.92;i!r,<l4  >'®or.  stood  at  $608), S7u.  perlence,  and  its  record  Indicates 

date  for  several  months  before  its  Paper  tout .  8,!t78,76ii  .  i-j,8i5,8i2  ..  12,082,758  After  taking  Into  consideration  the  iliat  it  is  under  able  management 

assignment,  an  earlier  meeting  of  ,  amount  at  the  credit  of  investment  and  enjoys  in  a  large  measure  the 

creditors  was  told.  There  was  a  Pulpwood  exports  were  somewhat  <9,018  cords,  valued  at  $712:il6,  reserve,  market  value  of  the  securl-  confidence  of  the  public.  Branch 
nominal  deficit  of  $53,078,  but  only  Mkher  than  in  Dei-cmber,  but  were  compared  with  64,268  toms.  $755,277  ties  owned  by  the  corporation,  as  at  offices  are  maintained  in  Montreal, 
an  approximate  statement  of  affairs  considerably  under  the  figures  for  and  120,063  tons,  $1, 175,348  respec-  December  31,  1930,  showed  a  depre-  Baint  John,  N.B.,  Moncton,  Char- 


g.u.xueuua  U  40 . i.ooo  am  Halifax.-The  annual  meeting  of 

-  compares  with  $o81  741  in  1929.  All  >  ,^6  Eastern  Trust  Company  was 
.-  expenditures,  me  uding  interest  on  ^^e  24th  instant, 

dobonturcs  and  dlviilend.s  on  pre-  to,„jj  .submitted  to  the 


j  venue  .surplus  which  on  December  ] 
I  31.  1930,  stixxi  at  $163,127. 


The  profits  for  the  year  wore 
$151,041.  New  estates  taken  on  were 


muary  figures  on  exports  of  j 
le  asbestos  and  asbestos  waste 
Band  from  Canada.  a&  announc-  I 


an  approximate 
could  be  made. 


•January,  1930.  They  amounted  to  tivelj'. 


from  hffjL 


value  of  $1,908,- I  lottetown,  and  St.  John’s,  Nfld. 


r 
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Atlantic  Sugar  Refineries 


UMITEU 


ST.JOHN  -  N.B. 


Ccn.  Offices  :~211  McGILL  STREET 
MONTREAL 


Claude  Neon  General 
Advertising  Limited 


PAINTED  DE  LUXE  DISPLAYS  ,  ,  ELECTRIC  DISPLAYS 
HIGHWAY  BULLETINS  1 1  COMMERCIAL  SIGNS 

WALL  DISPLAYS  from  Coast  to  Cout  '  ASCHCRAFT  SHOW  CARDS 

51  SHERBROOKE  STREET  WEST 
MONTREAL 


CANADIAN.  PACrnci 


TRAINS  '  HOTELS  TELEGRAPHS  '  STEAMSHIPS 

Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  stnndard  of 
lervice.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
Lnd  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


CANADIAN  VICKERS  LIMITED 

Aircraft,  Ships,  Engines 
Structural  Steel 
Boilers,  Mining  Machinery 
General  Engineering 
25,000  Ton  Floating  Dock 


Head  Office  and  Works 


MONTREAL 


CANADA 


Woods  Manufacturing 
Company,  Limited 

Ja/e  and  Cotton  Bags,  Hessian,  etc. 

MONTREAL  -  TORONTO  -  WINNIPEG 


Tents,  Tarpaulins,  Canvas  Goods,  Flags, 
Workingmen’s  Clothing,  etc. 
OTTAWA 

Ducks  and  Cotton  Fabrics,  etc. 
EMPIRE  COTTON  MILLS,  LIMITED 
WELLAND 


LAKE  OF  THE  WOODS  MILLING  CO^  Limited 

Alakers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

Montreal,  Brantford,  kcewatin.  Portage  la  Prairie,  Medicine  Hat 
CAPACITY  iO.OOO  BARRETS 


'’l o'i'lri" ^ '  W I  ice-Pre^irient  and  Gent-ml  Manager 
IRANK  .S.  MLKjIIEN,  tVM.  W.  llt'TCif ISON  * 

Director.t 

V  JOHN  W.  tIOBBS  hlgii  mack  ay,  k.<;. 

M  ALTER  MOI.SON  ISAAC  PITBLADO.  K.C.  R.  W.  REFORD 

RT.  HON  LORD  SIIACCHNKSSV,  K.t;.  VaI  1.  K.  SISE  fi.  W.  ALLAN.  K.C. 
HON.  RODOI.PIIF  LE.MIFXX  .1.  W.  PYKE  G.  G.  MORRISON 

Tr**nsttr**r  A»sf.  Tr**f*turi»r 

M.  It.  lILTtilllSON  T.  E.  McN.U.LY  A.  C.  McMILL.AN 


INCORPORATED  1866 

BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

ENGRAVERS  and  PRINTERS 

OF 

Bank  Notes,  Bonds,  Stock  Certificates,  Postage  and  Revenue 
Stamps  and  all  Documents  of  a  Monetary  Character. 

Head  Office  :  OTTAWA,  ONT. 


NO  CHANGE  IN 
SHARE  CONTROL 
N.B.  TELEPHONE 


deficit  for  a  period  of  three  year*  or 
more. 

The  report  stated  that  the  esti¬ 
mates  for  1931  are  yet  under  con¬ 
sideration  with  the  expenditure  run¬ 
ning  probably  to  between  $750,000 
to  $1,000,000,  Including  the  comple¬ 
tion  of  the  automatic  system  here. 
Assets  including  plant  valued  at  $6.- 


GEN.  STEEL  WARES 
REPORT  REFLECTS 
DIFFICULT  PERIOD 


StiU  Held  in  Province  But  BeU  plfced^^’ft^'Ve.SSl.sSs  Experience  Sharp  0^es  in 


Holdings  Reported 
Added  to 


SAME  MANAGEMENT 


and  liabilities  at  $6,098,477. 


WESTERN  UnUTY 
REVENUE  HIGHER 


Big  Central  Canada  Organua-  KtVfcNUb  HlbHtK 
taon  Gets  Representation  on  ^ 

Board  — Expansion  Indicated  Western  Natural  Gas  Re- 1 


'  In  Annual  Report 

I  - 

Mmitlme  Bnrean  The  Financial  Time. 

Saint  John.  N.B.— Buying  up  of 


ports  $2,199,049  From  All 
Sources 


Sales  V4dmne  and  Invent¬ 
ory  Values 


UQUID  POSITION  FIRM 

Balance  Sheet  Shows  Bank 
Loans  Reduced  to  $67,437 1 
From  $663,662  Accomplish- 1 
ed  by  a  Cut  in  Inventories 

An  unsatisfactory  period  of  oper-  ' 
atlons  was  experienced  by  General 


■I  tn  TUnHHTin  teienhoTie  com-  P”rentt  The  Financial  Time,  ^ares  In  1930.  Sharp  declines 

!  .panlL\S  ceased  and  the  flurry  Calgary  -  Canadian  Western  Na-  in  sales  volume  and  inventory  values 
I  and  mad  rush  for  shares  has  come  tural  Gas,  Light,  Heat  and  Power  adversely  aff^ected  eami^s,  but  the 
I'to  an  end.  It  has  been  definitely  Company,  Limited,  during  the  ye,ar  report  for  the  >ear  shows  tMt 
announced  by  the  New  Brunswick  ended  December  31.  1930,  realized  strong  working  capital  position  has 

Telephone  Company  that  the  control  from  sales  of  gas,  interest  and  rents  been  maintained.  _  v  » _ 

:  remains  in  New  Brunswick  although  the  sum  of  $2,199,049.  which  com-  ,  the  year,  before  pro- 

the  Bell  Company  Is  a  much  heavier  I  pares  with  $2,075,322  in  the  preced-  |  yidlng  for  depredation  and  bond  n- 
'  shareholder  than  In  the  past  and  Ing  year.  Deduction  of  operating  terest,  amounted  to  only  vI2.63g 
A.ssoclated  Telephones  of  the  United  expenses,  interest  on  advances,  out-  drastic  writing  down 

States  have  also  acquired  shares,  standing  debentures,  amortization  of  Inventories  as  a  result  of  the 
The  companylng  activities  in  the  allowances,  etc.,  left  a  balance  of  m  metal  prices.  In 

stock  of  the  Maritime  Telegraph  and  $599,445  to  be  carried  forward  to  1929  the  compi^y  s  gross  profits 
Telephone  company,  Halifax,  seems  profit  and  loss  as  against  $651,043  $1,206,200,  An  amount 

j  to  have  been  but  a  reflex  of  the  situ-  in  1929.  A.alnst  this  sum  was  of  $645,000  was  transferred  from 
.  ation  .and  of  no  great  duration  al-  charged  $70,000  transferred  to  capl-  property,  depreciation  and  contlng- 
though  shares  jumped  from  $17  to  |  tal  redemption  reserve  fund,  $320,-  ency  resetwe.s  account  to  surplus  ac- 
$20.  i  000  dividends  on  ordinary  shares,  oou^t  and  that  sum  added  to  the 

i  Follo-wlng  tbc  annual  meeting  of  |  $234,452  preferre4  dividends  paid  to  I  noted  $12,537.  left,  after  paj- 

ttie  Xew  Brunsw  ick  Telephone  Cora- I  November  30  and  special  dividend  |  of  bond  liiterest  and  preferred 
pany.  which  was  held  at  Frederic- |  payable  in  1931.  $17,500  preferred  j 

ton,  N.B..  Senator  I'.  B.  Black,  presi-  |  dividend  accrued  for  December,  1930,  December  31,  1930,  of 

dent,  stated  that  two  thousand !  leaving  a,  net  debit  balance  of  $42.- 1  ,  v  ,  v  , 

shareholders  in  the  Province  of  New  507.  The  profit  and  lo.ss  balance  at  :  The  balance  ®^®®*'  b®^  j' 

Brunswick  exercise  control  over  the  ,  the  end  of  1929  stood  at  $403,535.  i!  ,  assets  of  $6,097,828,  with  the 
I '  company.  ITiis  statement  was  made  i  Assets  of  $16,978,354  arc  made  up  |  current  ratio  of  over  ten  to  one.  | 

;  In  re.-ponse  to  a  query  as  to  whether  :  of  plant,  less  depreciation  and  ma-  ,-®^- ^  i 

ior  not  the  Bell  Telephone  Company  tured  .nniortization’  $15,476,393,  1"29  amounted  to  $7,233,91 1. 

of  Montreal  had  secured  sufficient  working  progress  $130,837,  inven-  tyorking  capital  position  for  the 


■  stock  to  exercise  the  control. 


of  plant,  less  depreciation  and  ma-  working  capital  at  the  end  of 
tured  .amortization-  $15,476,393.  1929  amounted  to  $7,233,917. 
working  progress  $130,837,  inven-  tVorking  capital  position  for  the 
tories  less  reserve  $147,542,  recelv- i  years  compares  as  follows: 


i  Senator  Black  added  that  the  same  i  ables,  including  receivables  from  j  1SJ9 

;  management  will  carry  on  and  the  subsidiary  companies  $277,943.  sun- 1  ....  6  7B2,2.8fi  R4.')8.148 

;  same  directors  with  the  exception  |  dry  investments  $3,100,  sinking  |  cur!  llabil'itiVs  I  'escibs  l.’224,’231 

that  A.  K.  McLean  succeeds  bis  uncle  fund  $883,840,  cash  $58,021,  deferred  „  ^  -  2'.,. 

Ithe  late  Angus  Mclxjan.  .Another  charges  ,$674.  -N.  ty.  Capital ....  6.097.S28  7,233.91 «  j 

!  change  is  that  .1.  K.  MaePherson,  Liabilities  include  dividends  on  Total  assets  are  shown  down  at  I 


I  the  late  Angus  Mclxjan.  .Another  charges  $674. 

!  change  is  that  .1.  K.  MaePherson,  Liabilities  include  dividends  oi 
I  Montreal,  was  elected  to  the  cxecu-  common  and  preferred  shares  o 
;  five  In  place  of  the  late  Mr.  Me-  $259,050.  accounts  payable  $262,865 
I.ean.  {sundry  reserve  amounts  $1,782,562 

!  In  the  ah.sence  of  official  stote-  ,  surplus  $378,527,  consumers’  de¬ 
ments  from  the  parties  interested  as  i  posits  and  accrued  interest  $317.- 
to  just  what  was  behind  the  sudden  '017,  amortization  reserve  $1,597,978 


j.N.  AV.  Capital _  6.097.S28  7,233.917 

Total  assets  are  shown  down  at 


hares  of  118,839.205  from  $20,558,830  in  the 


ropre^sents  a  decrease  during  1930  of 
$595,225,  accomplished  mainly,  it  is  | 


I  demand  for  slock  in  the  New'  Bruns- ;  advance  provision  for  amortization  ^  reduction  In  tnven- 

'  w-ick  Company,  the  best  one  can  do  j  $48,354,  aorriied  liitere.st  $7,855,  do- 1  lories.  8he  boaru  reports  that  it  con- 

•  is  to  try  and  fit  some  financial  gos- I  benture  stfick  .$754,143,  common  balance  of  $3,524,530 

sip  into  a.  whole  pattern.  The  move- j  stoCk  $8,000,000,  preferred  stock  $3.- |  ®how-n  in  property,  depreciation  and 

*  ment  so  far  as  one  on  the  outside  500,000,  preferred  stock  sinking  ac-  |  contingency  rcsene.s  account  at  the 

i  can  learn,  seems  to  have  been  pre-  !  count  $70,000.  ®4id  of  1930  as  ample  for  accrued  de- 

!  cipitated  by  a  desire  of  A.ssociated  !  - - - -  predation  and  contingencies.  The 

Telephones  to  acquire  holdings  in  '  vfiiv*  j  bonded  indebtedness  was  reduced 

the  New  Brunswick  Company  where-  i  II  Ml  I  I  V  I  lIMpA  N  V  |  during  the  year  through  the  retirc- 
.inr.r.  *ho  RaII  TeienhoTis  romn.anv  !  W  1  lJul  1  1  VVlTJl  /111  1  ment  of  first  mortgage  bonds,  the  re¬ 
port  indicates,  by  an  amount  of  j 
$197,500  and  in  addition  bond.s  and  ] 
mortgages  of  subsidiaries  were  rc-  i 
duced  by  $33,000'. 


upon  llio  Bell  Telephone  Company  1 

iinmedialely  fanifesled  the  same  de- !  I7  1  DMC  Al  CUAD1? 

sire.  Incidentally  the  Bell  Company;  l*l|K|x\  II I  XHAKr 

was  one  of  the  first  .shareholder.^  in  ;  UlI/lllLl 

the  New  Brunswick  utility  and  has  - 

always  been  a  fairly  large  holder  of  i  P.  S.  of  New  Jersey  Showing 
'the  company's  .dock.  As  a  result  of  Compares  With  $4.13  In 
the  present  buying  its  holding.^  are  ^ 

now  .substantial  and  it  is  now  repre-  rreviOUS  Year 

sented  on  the  directorate  and  exocu-  - 

live  of  the  New-  Brunswick  Tele- |  Earnings  equal  to  $4.01  a  sh.ire  on 
phone  Company  by  J.  E.  MaePher-  (ho  5.,503,128  shares  outstanding  at 
son.  vice-pre.sident  of  the  Bell  Com-  i  tbo  end  of  the  year  and  to  $4.05  on 


POWER  PROGRAM 
IN  B.C  COMPLETED! 


Shares  Widely  Held 


tlic  average  nuiubcr  of  shares  out- j  ^*®*'***’  Gold  Project  Expendi- ; 


the  period 


Friday,  February  13th,  a  day  more  shown  in  the  annual  report  of  the 
or  less  connected  with  "hootloo”  Public  Service  of  New-  .Icrsey  cover- 
'  was  the  cuJralnating  point  of  the  af-  '  ing  operation.^  for  1930.  This  coiu- 


ture  Totalled  $100,000 — 
Dividend  in  March 


I  fair  and  more  than  one  local  finan-  :  parc.s  with  $4.13  a  share  on  the  final 
!clal  man  haa  commented  on  it.  The  |  number  and  $4.19  on  the  average 
j  Financial  Times  Is  informed  that  out  i  number  of  shares  in  1929. 

!  of  some  3,000  shareholder.s  In  tiie  The  first  step  in  the  major  inler- 
;  New  Brunswick  Telephone  Compa;iy  I'onnectlon  of  the  eonipany's  electric 
i  some  800  or  900  transferred  their  '  sy.stem  with  the  systems  of  the 
i  holdings  during  the  buying  orgy  or  Philadelphia  Electric  Company  and 
high  prices.  The  shares  of  the  com-  Ihe  Pennsylvania  Power  and  Light 
:'pany  are  widely  held  and  .scattered  Company  wa.s  completed  on  .August 
in  New  Brunswick  and  it  would  he  31.  Thnma.s  .\.  McCarter,  president, 
a  somewhat  difficult  uialter  for  eny-  said  in  liis  report.  “On  that  liate,” 
one  to  obtain  absolute  control.  How-  he  added.  "Ihere  wa.s  put  in  service 
ever  that  ,'i.spect  i.s  set  at  rest  by  me  the  220,000  volt  transmission  line  ex- 
statement  of  the  Prcsido.at,  Senator  ,  tending  from  our  Roseland  sw  itch- 


'  Black.  ing  station  forty-eight  miles  to  I>am- ,  ,  ,  , 

Following  the  annual  meeting  it  hertville  to  connect  there  with  the  !  j’P"®®  wheie  a  tii.'bine  waterwheel  j 
was  announfed  that  apart  from  the  Philadelphia  Electric  Power  Com- j  ”®®,  vi  1 

changes  in  the  executive  and  direc-  pany’.s  line  to  Plymouth  .Meeting,  *  he  plant  will  enable  the  company 
,  lorafe,  through  the  death  of  .Angus  >  w  here  current  is  interchanged  with  1  ®  operate  a  100-ton  cyanide  plant  at  | 
Mcl.ean,  they  rem.ain  the  same.  ;  the  Penn.sylvania  Power  and  light  ,  i 

I  The  e.\ecutive  oon.sists  of:  !  Comiiany.”  I 

I  President,  Senator  1-'.  B.  Black, !  Mr.  McCarter  announced  plans  for  j  ^  depth  of  1^000  feet,  hut  1 

I  .‘'ackvillo,  N.B.;  w44-e-presidents,  extensions  to  meet  future  increases  |  "I;, 

Richard  O'Leary,  llichibuctn.  N.B.,  in  demand  for  all  forms  of  utility  i ",  J’®  greatly  exccMed.  Mr.  Sloan 

and  H.  P.  Robinson.  Saint  .lohn,  .\.  service.  .New  generating  stations,  '  .P**”®  ,  sjnkii  -.shaft  to  tap  new 
;B.:  F.  R.  Sumner.  .Moncton,  |N.B.:  rights  of  way  for  Iransnii.ssion  lines!'®"®''  ’®'®'®  during  the  spring.  The 
!  <hd  J.  K.  .MacPher.son,  .Montreal.  Dl-  end  improvements  to  gas  and  trans- | ’"®®®’  ‘"'®  ’®  .  good 

1  recto r.s  arc  as  follows;  AV.  C.  .Alii- ;  portation  services  are  under  way,  he  ®®?’  ‘J®®  ’®®  f'-®  tP® 

son.  Saint  .lohn,  N.B.;  Dr.  .A.  P.  |  said.  At  the  end  of  1930  the  com-  \®'®,  P‘"’®  mci’eascd  with  depth.- 
Barnhill,  K.C.,  Saint  John,  .\B.;  Sen- ;  pany  employed  20.607  men  and  wo-  is  being  produced  and  shipped  ; 

!  ator  F.  B.  Black.  Sackvillc.  N.B.;  G.  'men.  an  increase  of  327.  Wages  and  fcguiarly  every  month.  ,1 

P.  Biirchill,  South  Nelson.  N.B.;  Ar-  j  salarie.s  paid  during  the  year  expected  that  the  company 

jchibald  Fraser,  Edmiindston,  N.B. ;  I  amounted  to  $40,176,924.  Individual  ^®  ®®  uwidend  paying  basis 

R.  B  .Hanson,  K.C.,  M.P,  Frederic- 1  stockholders  increased  by  1,755  to  ®^''’y  iP  March.  ■ 

,  I  ton.N  B.;  E.  W  Mair,  Woodstock,  1 85,845.  "  ' 

!. N.B.  :. I.  E.  AIacPher.son.  Montreal.! -  WATCD  nn/CDCfAM 

RFSIIMF  WORK  ”***'*^  UlVfcKMUW 
AN  lARAFR  SfAIF  WtlEKl!lintorULlLi| 

'Robinson,  Saint  John.  N.B.;  F.  R.  ll/lIlUHl  UvALL  — - - 

;  Sumner,  Moncton,  .N.B.  ^ -  I  Lower  Bndge  River  Placers  j 

O.  J.  Fraser,  general  manager,  Beauhamois  Augmenting  Payroll '  Make  Exhaustive  Tests  on  ; 

Saint  John,  N.B..  and  N.  E.  Moore.  Beginning  of  Spring  '  Mine  Holdings 

secretary-treasurer,  were  reappoint-  ®  i  , 

I  ed  Operations  1  - — 

:  In  the  report  submitted  by  the  -  |  Vancouver  Bureau  The  Financial  Tim*.  | 

.president  it  was  stated  that  the  fi-  Preparatory  to  the  resumption  of'  Aancouver.  —  When  power  piir*| 


^  *  i*t-  -OK.  *  ®  '  r^'oiirourer  Bureau  The  Flnnnrlfil  Tlm^ 

pares  with  $4.13  «'i  share  on  the  final  ,,  r,.i.  i  j  .  .  i 

number  aud  $4.19  on  the  average  'a®®®®'®®-  --  The  hydro-electric 

mimber  of  shares  in  1929.  .  ®'  ,^’’®  T 

The  first  step  in  the  major  inter- ®  B'-'t'sh  Columbia  has 
connection  of  the  companVs  electric  !  ’;®®®  ®o®ipl®ted  a  cost  of  $100, OM 
sy.stem  with  the  svstems  of  f he  | "'®  "■®;'''  ®®^ 

the  Pennsylvania  Power  and  '  IJghI  ! 

Company  wa.s  completed  on  August  '  ^  '®  -'®’’  involv^  the  building  of  a 

31.  Thnma.s  .\.  McCarter,  president.  ' 

said  in  his  report.  “On  that  date,'"”'®  camp  '®  the^site  of  the 

he  added,  “there  wa.s  put  in  service  I’®".  I'®",®''  ‘'"®  ”’®  ’'"’’'’me  am’ 

the  220,000  volt  transmission  line  ex- !  1"'  ''''  "®®*’c"  state  pipe  line 

tending  from  our  Roseland  switch-  if®'  I'  of  a  mile  and  .a  quar- 

Ing  station  forty-eight  miles  to  I.am-  I  fc  fr®'®  ”i®  Intake  to  a  new  power- 


,  was  announfed  that  apart  from  the  Fhiladclphia  Electric  Power  Coni- 
ohanges  in  the  executive  and  direc-  pany'.s  line  to  Plymouth  .Meeting, 


TO  RESUME  WORK 
ON  URGER  SCALE 


WATER  DIVERSION 
DETERMINES  POLICY 


Lower  Bridge  River  Placers 
O.  J.  Fraser,  general  manager,  Beauhamois  Augmenting  Payroll '  Make  Exhaustive  Tests  on  ; 

Saint  John,  N.B..  and  N.  E.  Moore.  Beginning  of  Spring  '  Mine  Holdings 

secretary-treasurer,  were  reappoint-  ®  i  , 

I  ed  Operations  i  - — 

:  In  the  report  submitted  by  the  -  |  Vnueouver  Bureau  The  Financial  Time.  | 

.president  it  was  stated  that  the  fi-  Preparatory  to  the  resumption  of;  'ancouver.  —  When  power  P®r*| 

.  aancial  statement  showed  a  growth  larger  scale  operations,  the  nuniLor !  h®?®''  deni.rnded  the  damming  of 
i  and  development  which,  considering  j  of  men  employed  at  Beauhamois  isi’f*'’'’®®  ’^'ver  by  the  B.  C.  Power 
Mjo  condition  of  business  in  general  j  being  augmented,  according  to  R.  a.  |  *  *^*^^*’^^**^*^  above  a  rich  placer  gold 
and  the  amount,  of  capital  invested  Henry,  vice-president  of  the  beau- 1  diversion  of  Bridge] 

in  new  plant  not  yet  earning,  should  i  barnoia  Power  tforporation.  Thei^*''^*'  Seton  it  was  ap- 

be  most  satisfactory  to  the  share- i  payroll  now  uunibers  800  men.  I'he  parent  that  rich  gold-bearing  grav- 
'holders.  The  estimated  expenditure  i  minimum  payroll  of  the  corporation  ®’'‘'  ®’^  ®i''®''  would  be  laid  bare} 

■  for  1930  was  $1,250,000,  hut  because  during  the  winter  numbered  600.  Con-  ’o'"  dredging  operations, 
of  hiKsiness  depression  the  directors  striiction  operation.s  at  present  In-  these  operations  n 

thought  it  advi.sable  to  curtail  this  elude:  Rock  blasting  and  rock  ex-  known  as  Ixiwer  Bridge 

expenditure  so  that  the  amount  cavation;  assembly  and  construction  R*'er  Placers  Ltd.,  has  secured  hold- 
I  spent  during  the  past  year  -was  of  further  equipment:  construction  eovering  eight  miles  of  the  • 
•  j  slightly  under  the  $1,000,000  mark,  o’  concrete  forms  for  use  during  the  ®hoi®®s1  gravels  and  is  now  making 
I  During  the  year  233  miles  of  iron  coming  season;  and  the  recondition-  cximiisuve  tests  to  determine  its 
I  wire  and  470  miles  of  copper  wire  ’“K  of  equipment.  '  ^  ,  . 

Iliad  been  erected.  In  Saint  John  Th®  corporation  has  now  disposed  'J®.  Bridge  River  district  has  be- 
I  the  total  amount  spent  on  tlie  auto-  of  462,000  h.p.  from  the  total  500,000  nmd  it  the  whole  gold  history  of  the 
'malic  equipment  was  $460,000  and  it  ’'-P-  installation  which  its  diversion  ^"j”’®®  Fraser  River  placers, 
[will  call  for  about  $570,000  more  to  i  permit.  an®  the  success  today  of  Pioneer, 


and  the  success  today  of  Pioneer, 


I  complete  the  installation.  The  state.  !  When  Beauharntiis  Pow  er  Corpora-  ’•'C  ne.  Coronation  and  nth®!"  sur- 
:  ment  points  out  that  much  of  this  *’®n  collateral  trust  bonds  were  of-  roiiiiding  groups  show's  that  the  dis- 
I  new  investment  has  not  been  pro-  fered  to  the  public  a  year  ago,  tlie  •''ict  combines  quartz  and  placer  de- 
I  ductive  of  profit  and  the  full  bene-  Power  sales  were  then  shown  at  similar  to  those  of  northern 

fits  will  not  he  received  until  the  iOO.OOO  h.p.,  of  which  250,000  h.p.  California. 

entire  installation  has  been  complet-  "eot  t®  the  Hydro  and  150,000  to  ,  ’f  ”'®  intention  of  the  company 
ed,  Montreal  Power.  Of  the  remaining  ’®  mstal  modern  machinery  for  gold 

Yew  Telenlmnpti  Added  62,000  h.p.  whicli  has  been  sold,  12.-  cxlfaction  and  the  average  estim- 

TYiirinp-  iiio  vr.  101 1  1  I  fias  been  sold  to  the  .Montreal  ate  is  that  about  25.000,000  cubic 

During  tlie  .\car  1014  new  tele-  company  and  50,000  h.p.  has  ®f  gravel  will  he  available  for 


Branch: 

511  Place  d'Armes, 
MONTREAL 


Branch : 

11 12  Bank  of  Hamilton  Bldg., 
TORONTO 


?nos^  '^®'''  "°‘’®®  '®ng-t®rm  contract.'*,’'®  vfU'Panys  operations,  p-heperts  | 

i  o3„.8-.  There  h.id  been  1.008.8.>9  i  ,,,,^(.,,35,^^  of  the  50,000  h.p.  block  i  ‘*®®'are  that  around  one  dollar  to  the 
longdistance  cal  s  being  an  in-  {  cubic  yard  may  he  expected  over  | 

crease  of  sonic  20.fKl0  over  previous  I  •  _  1  niiicli  of  the  placer  ground,  accord- 1 


year.  Earnings  from  both  toll  and 
I  exchange  service  slmw  a  sati.-ifac- 


ing  lo  representatives  of  the  com- 1 
exchange  service  slmw  a  sati.-ifac- j  The  I'inuiieial  Times  reaches  a  ;  vany,  including  Wellington  Beaton,} 
tory  Increase  and  the  results  have} class  of  people  who  are  Interested  j  William  Cashion,  F.  B.  Warren.  Ma- 
been  better  than  expected,  previous  and  able  (o  buy  Investmcut  seourl-  .ior  J.  C.  Hartle.v,  J.  .Manderville  and 
reports  forecasting  a  considerable  *  tics.  Major  Moody,  all  of  Vancouver. 


Canada  Power  &  Pap 

Corporation 


Total  DaOy  Capacity  of  Plants  1 
1844  Tons  of  Newsprint 
Its  Tons  Pure  Kmft  Paper 
t40  Tons  Pore  Snlphato  Palp 
also  producing 

Cardboard,  Insul  Board,  Wrapper  anc 
Sulphite  and  Groundwood  Pulps. 

Saw  Mills  at  Pembroke.  Ont.,  producing  TVTilte  Pine,  Red  Pi 
and  Spruce  Lumber  Pickets,  Laths,  etc, — Annual  Capacity 
of  25,000,000  F.  B.  M. 

Successor  and  Operating  Company  of 

BelgO'Canadlan  Paper  Company  Limited,  ^ 

Shawinigan  Falls,  Qne.  I 

St.  Hanrlce  Paper  Company  Limited, 

Cap  de  la  Madeleine,  Quo. 

ILanrentide  Company  Limited, 

Grand  DIere,  Qne.  a 

Laurentide-Ottawa  Company  Limited,  il 

I  Pembroke,  Ont.  V 

Port  Alfred  Pnip  and  Paper  i£ 

^  Port  Alfred,  Qne.  ^ 

lL  Mayagamack  Pnip  and  Paper  Co. 

lift  Three  Rlrers,  Qne. 

Bead  OfBcc 


Abitibi  Power  &  Paper  Compai 

LIMITED 

TORONTO  -  Ont.  ! 

Owning  and  Operating  Mills  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falla,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont 
Espanola,  Ont.  ,  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  Tons  Newsprin\ 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


National  Steel  Car 

Corporation  Limite 

Builders  of  Passenger  Cars  —  Freight 
Care  —  Street  Cars  —  Air  Dump  and 
Industrial  Cars  of  all  descriptions. 
Automobile  Chassis  Frames,  Woodwork 
and  Parts  —  Steel  Pressings  —  Forgings 
—  Drop  Forgings. 

HAMILTON,  ONTARIO,  CANADA 

621  SL  James  Street  .  .  •  •  MONTREAL,  QUE. 


F.  P.  WEAVER  COAL  C 

LIMITED 


Domestic 

AND 

Industrial 


Fuel 


Confederation  Buii.din< 

Corner  St.  Catherine  Street  anil  McGill  College  Avenue 

Phone:  PLateau  4151 


Consolidated  Marine  Companies  Limitei 

OPERATING 

General  Dredging  Contractors  Limited 

Dredging  Contractors 

Manseau  Shipyards  Limited 

Shipbuilders  and  Repairers 

Sorel  Mechanical  Shops  Limited 

Engineers,  Founders,  Machinists  and  Shipbuilders  ' 
Beauchemin  &  Fils  Limited 
Producers  of  Annealed  Castings,  Manganese  Steet 
and  Chrome  Steel  Castings 

Suite  712,  Dominion  Square  Bldg.  -  Montrea 


Hamilton  Bridge  Company 

LIMITED 

Designers,  Fabricators  and  Erectors 

(if  every  class  of 

Structural  Steel  Work 

Head  Office  and  Works: 

HAMILTON  -  CANADA 
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THIRTY-EIGHTH  ANNUAL 
STATEMENT  OF 


am  F  Ansus,  nc\vly. elect, cd 
r  of  the  Roviil  Ihmk  of  Can- 
an  active  fisure  in  the  iinlus- 
eld  of  the  Daniinton.  Ho  is 
c.-idciit  of  Caaadiau  Car  & 


Er<pointed  treasurer  in  V'lJ  In 
If'li  he  joined  the  Capital  Trust 
Corporatiou  as  asristint  g'^'iicral 
manoper.  On  the  death  vi  the 
late  general  manarer.  Dr.  IJ.  Or.  (  on- 
noll.v,  rdr.  Fecuei'aiher  v.is  ajpoint* 
ed  general  manager. 


lufachiring  Lom  of  $32D,360 
bmpares  With  $116,163 
Profit  in  1S29 


Gross  Down  39  p.c.  to  $332,977 
— Invcntcrio.s  Lower  by  Near¬ 
ly  K&if  IVliilioii 


(NDITIONS  IMPROVING 


FIRM  LIQUID  POSITION 


Ct.  Herrick  Duggan,  pro.sident, 
minion  Hridge  Company,  has 
to  .siiond  .-omc  aveeks  in  Ilcj  inu. 


Charles  Gordon  Discussing 
ituation  States  That  Tariff 
lhanges  Not  in  Time  to  Help 
luch 


irrent  Assets  Exceed  Ltabilities 
in  Ratio  of  4  to  1  —  Surplus 
Drawn  On  to  Pay  Common 
Dividends 


I  C.  0  iJrintcr.  passenger  truffir.  ’ 
manager  of  Canada  Steanifhip  Finer-. ' 
I  Ltd.,  who  has  been  elected  president  i 
j  of  American  Waterline  rassencor  | 
Association,  a  body  repi  e.-<enting  i 
I  transportation  companies  operatin.g 
i  in  Canada  .and  I'nited  Sfatc.'i,  lias' 
I  been  Identified  vith  Cnn.adinu  water  : 
•  transportation  affair.s  .tince  1901' 

;  when  he  began  with  the  old  Riche-  ■ 

I  lieu  Navigation  Co.  He  bec.aine  .a.sro- 
i  clat--'d  with  Canada  f  tcamshtp  Linos 
I  in  1011.  He  occupied  various  posi- , 

I  tioaa  w  ith  that  company  until  1021 


ASSETS 


UABILITIES 


irfailed  operations  and  sharply 
iced  prices  contributed  to  the 
iti.sfactory  showing  of  Montreal 
one,  Limited,  according  to  the 
uaJ  report  for  the  year  ended 
ember  31,  103P. 

te  year  ended  showing  a.  manu- 
uring  loss  of  $330,360  before 
ing  allowance  for  depreciation 
compares  with  a  profit  of  $116,- 
in  the  prcviou.s  year, 
fter  the  payment  of  bond  inlcr- 
allow'ance  for  bad  debt.s,  pre- 
ed  and  common  stock  dividends, 
ing  fund  provision,  the  com- 
b  showed  a  deficit  of  .$631,173, 
fch  compared 


Ap  irt  from  the  12  per  cem  rcduc- 
tbm  in  rales  \i>lunu'  atal  .60  percent, 
drop  in  gr'-'S.s  e;irning.s  renmans 
Liiniicct  report  covering  tlie  .vear 
ended  December  of'.  lO.^ri.  shows 
worlilng  eapi'nl  position  well  main¬ 
tained,  plant  account,  higher,  houd 
indobtedners  reduced  and  a  subst.an- 
llal  cut  In  bank  loans. 

ProtPs  for  the  year  totalled  $332.- 
977,  against  $67,9,728  in  the  preccd- 
In.a:  year.  From  this  were  deducted 
bond  intf  rc.*t,  .<110,000,  and  provi¬ 
sion  for  bail  debts,  $.33,714,  leaving 
net  earning.s  on  the  year  of  $180,262, 
against  $41.3.^06  in  1020,  w-hen. how¬ 
ever.  .'100,000  w,a.r;  set  .aside  for  de¬ 
preciation  and  $25,000  for  taxes. 
Preferred  dividend  ab.sorbed  $64,500. 
leaving  .a  balance  applicable  to  the 
common  of  .$124,762,  against  divi- j 
dond  rcfinirrmenta  of  $258,072.  thus  I 
nccessit,atlng  drawing  on  surpliis  to  j 
the  extent  of  $133,310,  and  reducing] 
the  profit  and  loss  balance  to  $1.-| 
641.346,  as  is  shown  In  the  balance 
I  sheet.  I 

'  A  comparative  profit  3.nd  loss  I 
I  st.'itement  for  the  past  three  .veara  j 
I  followa  herewith ' 

13.10  lo:* 

$14 

Trorits  .112.077  675.728  75.1.31.1  ! 

Pond  Intor.  110. 000  no.ooo  ItPPOOl 

Dcprecia.  .  ino.ooo  i.so.opo  • 

T.txo.i  .  l.S.Onp  .15,000  i 

iDaddchtg  .17.714  27.722  21.356; 

N>t  curn  l«3.2fi3  41.7.006  466.362, 

.  F'rrf.  divid.  64,500  64. .500  64  .500  j 

•  BBl,i.nco  1?4,763  346.50R  402  46:! 

Com.  divM  25S.072  168,072  258.072  | 


Capital  AccoTuit;— - 
Dominion,  Provin¬ 
cial  &  jriinlulpai 

Bonds . 

Stocks  . 

Leans  on  Stocks  .and 

Bands . 

Mortgages . 

.\ccnied  Interest  on 
Mortgag'V,  cud 

Bonds  .  .  . . . 

Real  Fsi-ate  Held  for 

Sale  . 

Office  Premises. 
Vaults  &  Sal? 
Deposit  Boxes  . . 
Advances  to  Estates. 
Trusts  and  Agen¬ 
cies  . 

Qish  in  Bank  amd 
on  Hand  . 


C  apital  Account;  — 

( .apito.l  i’aid  Up  .... 

Reserve  Fund  . 

i’rofit  &  Loss  Ac¬ 
count . 

Reserve  against  Lia¬ 
bility  for  Taxc.',.  . 
Dividend  No.  lib  duo 
Jajt  Ist,  1231 . 


Foundry  Company;  Canadian  Steel 
Foundries  ;  I’ratt  &  Letch  worth 
Company  and  Dominion  Bridge 
Companv.  He  is  ol.so  a  director  of 
Bell  Telephone  Company:  Northern 
Electric  Comriany;  Foundation  Com¬ 
pany;  Canadian  Locomotive  Com¬ 
pany;  Dominion  Engineering  Com¬ 
pany;  Flastern  Canada  Steel  &Iron 
Company:  Chas.  Walmsley  &  Com¬ 
pany:  and  president  of  the  Na¬ 
tional  Bridge  Company. 


with  a,  deficit  iu 
I  of  $219, .559.  The  company 
isferred  $450,000  from  the  spe- 
contingont  reserve  to  right  the 
'it  and  loss  position,  and  after 
;ing  this  entry,  tho  profit  and 
balance  at  tho  close  of  tho  year 
$•149,036,  comparing  with  $<>o3,- 
atthe  end  of  1929  and  $S37,06Sat 
close  of  the  1928  fiscal  year, 
rofit  and  loss  figures  for  the 
t  three  years  compare  .as  fol- 


Deposits  tor  Investment,  Guaraatced 
Dominion.  Provin¬ 
cial  and  Murucipa.1 

Bonds .  611, 488.;. 7 

Mortgages  .  1.727,160  21 

LoaiEs  on  Stocks  and 

Bonds .  :.SM97.9fi 

Accrued  Interest  on 
Mortgages  A- 

Bonds .  18.036  13 

Cash  in  Bank  and 
ou  Hand  .  337.6, 67  03 


Deposits  for  Invest¬ 
ment.  guaranteed.  $2,975, 


profit  1323,360  llR.lJi?  3,ao] 
m  iDConift  198,477  .83,104  87, 


il  income  dl  30,887 
“duct: 

d  interest  26.62,5 
debts  22,994 


Estates,  Tru.^ts  and  .Agency  Accoud; 
Stocks  .and  Bonds  $31.374,128. ,51 

Mortgages .  5.449,15,5. Ml 

Paring-s  Back  .  192.917.73 

Call  Leans  . .  •.•,?:7.S05.O9 

Cash  In  Bank  and  on 

Ha.nd .  4453.325  75 

Real  Estate,  Moii- 
gages.  Stocks,  etc, 
at  Invcntorv 
3'alucs . .3.543.141  34 


Eftates.  Trusts  and 
Agency,  Accounts. $43,135,47.3. 79 


when  he  was  appointed  to  liia  pres- 
•Snt  position. 


incomo  dl80,5O6  170,441  :j3.7,308 

divid  210.000  210,000  'aFi  ono 

.  divid.  180.000  180,000  T80.000 


35D  S.  (Clair)  SJater,  manager  of 
the  Huron  &  Eric  Mortgage  Corpor¬ 
ation  and  the  Canada  Trust  Com¬ 
pany’s  Windsor  Branch  at.  the  cor¬ 
ner  of  Ouellctto  avcntio  and  Pitt 
.streets,  is  being  transferred  to  Lon¬ 
don  to  become  manager  of  tho  Cor¬ 
poration’s  main  branch,  which  in  the 
near  futiiro,  will  he  housed  in  the 
new  head  office  building  now  near¬ 
ing  completion. 

in  1915  5Ir.  Plater  joined  the  staffs 
of  these  inslitiilions  and  during  the 
World  War  he  saw  active  service 
with  tho  Royal  Air  Force  in  France) 
At  the  conclusion  of  bostilitle.s  he 
returned  to  Main  branch  in  London. 
In  1920  upon  the  establishment  of 
an  office  iu  Toronto  ho  was  promot¬ 
ed  to  the  position  of  accountant  at 
that  office:  a.nd  four  years  .ago  he 
was  appointed  manager  of  Windsor 
branch  as  successor  to  A.  A.  Mc- 
Leisb  who  became  mortgage  loaus 
inspector. 


P.  &  L.  bal  1,641, .746  1,774,636  1  684.222 

•— D-.bit  balance. 

Total  assets  for  the  period  de- 
olincd  to  $8,330,540  from  $8.719.07.5. 
Plant  valuation  is  up  over  $150,000 
to  .$5,043,142;  ciush  $32,000  higher, 
and  inventorie.H  arc  down  sh-irplyto 
$2,332,009  from  $2,819,704. 

Among  tho  liabilities  bonded  debt 
was  reduced  by  $2.3,000  .and  bank 
lo.ans  by  $200,000  to  $650,000. 

Working  capit.al  at  the  clo.se  of  the 
fiscal  year  stood  at  $2,481,547, 
ag.iinst  $2,772,74-1  at  December  31. 
1929,  while,  current  asset.s  ai.  .$3- 
287.397  exceed  current  liabilities  at 
$805,517  in  a  ratio  of  more  than  4 
to  1. 

Working  capital  position  comes  os 
follows; 

13.10  1*23  1?2S 


>IU3 

av.  surp. 

k  L.  baJ.  449.036  637..S14  8-77.068 

etc:  t — Manufacturing  loss  witU- 
depreclation. 

—Deficit  balance 

—Transfer  from  special  contingent 
)unt. 

-After  deducting  Incotno  tax  for 
r’iouo  year. 

'otal  assets  aro  a  half  million 
er  at  $10,110,227,  receivables 
pped  $90,000,  inventories  arc 
0,000  lower  at  $1,309,24.5,  while 
estments  aro  up  1?4  million  at 


dl84.478  d2l9,S.Vl  5 
633.514  S63.07.7  831 


RESERVE  FUND 


19S0 

.Tan.  1  By  BaJauco 


Edgar  T.  B.  Pennefather,  who  has 
been  made,  a  director  and  general 
manager  of  tho  Capital  Trust  Cor¬ 
poration.  Ottawa,  wa.s  born  at  Chat¬ 
ham.  Ontario.  December  9,  1871. 
Educated  at  the  Chatham  Collegiate 
Institute,  be  joined  the  Union  Trust 
Company,  Toronto,  in  1905;  and  was 


PROFIT  AM)  LOSS  ^VCCOUNT 


By  Balance  December  .31st,  1929  ...$  10.<)9€.W 
“  Profita  after  de^lnctlng  charges  of 
Management  and  all  other  cx- 
PCUSC.S  . . . . .  151jM147 


To  Quarterly  Dividends  No.  116.  117, 

IIS  . 

“  Quarterly  Diiddend  No.  119  de 
dared  and  due  .la’o.  IM,  1931 

"  Province  of  Nova  Scotia... . 

"  Auditor.-^  and  Directors’  Foes... 

“  Office  Furniture  Written  Off _ 

'*  Reserve  for  Taxes.. . 

"  Assets  Written  Down . 

"  Office  Promises  Written  Down.  . 

"  Balanre . 


Current 

a.«aets 

Current 

liabs. 


'orking  capital  position 
iparlsons  follow  herewtlh: 
19:i0  1929 


Work.  cap.  2.481.850  2.772.714  3.050.141 


rent. 

BEOta  5.021,035  5.661,699  1,346.094 
rent 

abfl.  1.1.75,850  2,905,020  1,242.671 
rk.  cap.  3,885,185  3,756,679  3,103.423 

■A  O  Daniels,  president,  in  ad- 
issing  the  shareholders,  told  of 
>  difficulties  which  had  been  en- 
mtered  during  the  year  with  res¬ 
it  to  tho  Inventories  which  were 
the  company's  hands.  This  fact, 
[ether  ■with  a  severe  reduction  in 
!  value  of  raw  cotton  on  hand  had 
:ounted  for  a  considerable  part 
the  loss  incurred  during  the  pc- 
id,  he  said. 

\t  tho  present  time,  the  presi- 
at  stated,  cotton  prices  were;  in  a 
ich  better  position,  insofar  as  liie 
npaiiy’s  inventory  was  concern- 
tlian  those  at  tho  close  of  the 
ir.  The  outlook  at  the  present 
1C.  he  added,  was  infinitely  bet- 
•  than  that  of  a  year  ago.  During; 
!  fiscal  period,  a  complete  change ' 
r,  made  in  the  company’s  mills,  I 
i  these  were  now  in  a.  position] 
put  out  a,  ludter  quality  of  fine] 
■1  colored  goiu.s.  Ju  this  class,  it! 


$1«1,18T,T8 


Improved  Rubber  Prices  May 
Remove  Necessity  of  Heavy 
Write-off 


Dividend  Controversy  Has  Two 
Avenues  Open  For  Pos- 
.xible  Solution 


Higher  Prices  Now  Reported  in 
Effect,  Aid  Distilleries  in 
Stabilizing  Business 


D.  ^LACGTLLTVTLAY, 

General  Manager. 


A.  BLACK, 


Trcsldent 


WILL  ADD  TO  PROFITS 


STRONG  OPPOSITION 


AUDITORS*  CERTIFICATE 


!  Tormnln  Bureaii  The  nnimclnl  TIiubb 

i  Toronto  —  The  Financial  Times  is 
I  autliorifntivcly  informed  that  the 
j  business  of  the  Goodyear  Tiro  and 
I  Rubber  Company  of  r'anada.  this 
!  fiscal  year  to  date  compares  tavor- 
ablv  with  opcriition.x  la.^t  year.  Since 
the  fiscal  year  of  the  company  came 
1  to  a  close  September  30th  last,  the 
I  prices  of  new  rubber  have  advanced 
I  moderately.  It  is  believed  that  the 
!  low  levels  for  all  iiine  reached  last 
i  September,  marked  the  bottom,  and 
I  that  not  only  the  gain  en.ioyed  since 
i  will  be  maintained  but.  gradually 
t  further  appreciation  will  be  seen. 

The  slump  last  September  to  a  low 
of  3  9-16  ponce,  London  price,  wa.s 
due  to  failii."o  on  the  part  of  plant¬ 
ers  of  the  South  Sea.7  to  agree  to 
curt.ail  outpul.  Following  this,  the' 

inevitable  happened,  price.s  sagged  _ _  _ 

to  .-i  basis  well  below  production  ,  holders 
costs  and  severe  curtailment  of  tap- 1 
ping  occurred.  Even  should  the ,  jt;  no 
consumption  of  rubber  not  show  an  i.jso.ooa  s 
increase  in  1931.  a  licttcr  b.ilance  j  strong 
between  production  and  con.suinp- j  of  the  ai 
tion  appears  assured.  j  ydopod 

It  i.-i  noteworthy  that  .should  the  sharebol 
price.?  of  i  aw  rubber  no  more  than  :  juon 


Toronto  Darroa  Thr  Flnanrtiil  Tlmen 

loronto.  - - The  Financial  Time.? 

understands  that  a  meeting  Is  being 
hold  In  Ilaniiltoii  this  week,  with  a 
view  to  ,-cacliing  a  .settlement  in 
connection  with  the  award  made  by 
liOndou,  to  coni- 


To  the  President,  Directors  niifl  Shareholders  of 
The.  FJasteni  Trust  Company. 

Gentlemen : 

W'c  have  audited  the  hook.s  and  account.?  ot  your  Company  for  the  year  1930, 
and  h.’ive  found  tlic  same  correct  ;ind  in  order,  and  xve  have  been  furnished  with 
all  information  and  explanation.?  that  have  required. 

We  have  ex'amined  the  balance  .sheet  of  December  3L-t.  iOi’.O,  submit t-,^1  hero- 
■u  illt,  and  certify  that  in  our  opinion  the  respective  .statement.?  are  pmperly  drann 
up.  so  as  to  exhibit  a  true  and  cervect  view  of  the  state  of  tlic  Company's  alTaii’.s  at 
December  31st.  1930,  according  to  the  best  of  our  information  and  the  explanations 
given  to  us,  and  a.s  shown  by  the  hooks  of  the  Company. 

Wo  also  certify  that  tlie  investment  in  each  estate  are  shown  therein  and  are 
held  in  the  name  of  each  estate,  separate  and  apai’t  from  cacli  other  ;ind  from  tlv 
t’om  pa  n  y '  s  i  n  V  e  s  t  m  e  n  t . 

L’espeef fully  submitted. 

Halifax,  N.S.. 

February  1th,  1931.  JOflNSON,  SMITH  CO.,  Auditor.?. 


the  Privy  Coiinri!, 
mon  slKirelioidcrs 
ot  C.iTiada. 

it  ivill  be  recalled  that  the  high' 
court  sustained  iho  judgment 


]  cult,  condition?  in  tlm  fiscal  period  of 
1  1929-3'9.  It  is  stared  that  since  the 
I  bc.ffinning  of  the  ye.ar,  sales  volume, 
I  has  shown  .a  disliiict  improvement  . 

I  In  adflltion,  recent  reports  indicate 
!thnt  a  better  price  situation  ba.s  rc- 
'  suited  from  the  efforts  of  the  varl- 
I  Otis  distillery  interests  to  reach  a 
I  common  agreeuiciil  in  this  coanoc- 
Ition. 

I  For  some  months  ria.«l  confe.-eDce-s 
I  have  Keen  in  progress  with  a  view  of 
Eliminating  the  price-cutting  that 
'  has  liad  such  a  .serious  effect  on  dis-  , 
i  tillery  companie.s  earning.?.  As  yet 
no  official  anuounccraenf  baa  been 
made  that  the  various  interests  had 
'  come  to  a  definite  arrangement  iu 
this  connection.  It  us  learned,  how- 
!  ever,  from  sources  close  to  tho  ope- 
,  rations  of  the  companies  that  some 
'tentative  plan  along  conctruetive  ] 
'  lines  li.is  been  put  into  effect  recent-  i 
!  ly  and  operations  are  being  carried  i 
;  on  under  more  ."tabilized  conditions.: 
'  This  Condition  vill,  of  course,  have' 
;  a.  beneficial  effect  on  i>rofits  ,)f  oth.-r  • 

!  companies,  including  Distillers  I'or- 
tioration  -  Seagrams.  Limited,  and. 

I  Hiram  Walker-Gooderham  &  Wort.?.  ; 


With  the  changes  which  have 
cii  made,  Mr.  Daniel.? isaid  that  the 
mpany'.s  position  was  in  a  condi- 
m  where  it  was  changing  for  the 
Iter,  and  that  Iniprovemenf.i 
juld  bo  completed  during  thociir- 
nt  year,  placing  the  company  on  a 
tistactory  and  economical  vvoik- 
g  basis. 

In  his  report  on  behalf  of  the 
lard,  Sir  Charles  Gordon,  chair- 
a.n,  said: 

“For  reasons  fully  recognized 
roiighout  the  industry,  curia il- 
ent  of  operations  during  tiie  year 
3p  very  heavy,  and  the  prices  re¬ 
ived  most  unsatisfactory.  Al- 
ough  a  -vvelcortied  change  was  cf. 
cted  in  the  tariff  in  Septc;  cr, 
ic,  delay  iu  putting  it  into  opera- 1 
on,  in  the  case  of  orders  booked  i 
iroad  prior  to  the  Ifilli  Reptenihcr,  I 
ith  heavy  jmiHirtations  up  to  tlie] 
id  of  November,  left  little  time  to* 
lable  the  company  to  receive  any  | 
mefit  from  the  change  j 

"After  careful  con.sideratioii,  .vuiirj 
Irector.s  h.ivc  decided  that  i;  is , 
dvisablc  to  equip  the  plant  as  a  i 
ne  goods,  fancy  and  colored  organ- j 
lation.  This  is  now  being  ,done,  j 
nd  the  organizaticn  is  rcceivin:, 
1C  operating  and  technical  assist-  j 
nee  of  the  staff  of  the  Dominion] 
extile  Co  .  Ltd.  : 

“Since  the  close  of  the  fiscal  ;-ear. ' 
je  operations  have  been  somewhat] 
icreased,  and  there  is  ample  evi-  j 
eiice  to  assure  the  company  a  much: 
irger  volume  of  business  at  better 
rices  for  the  ensuing  year.’  ; 

Sir  Charles  reported  tho  appoint-: 

lent  to  the  board  of  G.  Blair  Gor- 
on  to  fill  the  vacancy  cau.?cd  hy| 
ho  rc.signatiou  of  Lieut. -Col.  A  ; 


]  Operations  at  the  close  of  the  year 
were  on  a,  very  much  reduced  bas'- 
hut  the  sc.a.'oua!  influences  h.ive. 
.since  effected  :i  much  needed  im- 
iprovement,  it  wa.?  suited 

Regular  dlv-ideuda  on  the  common 
and  preferred  bbarcti  vero  declared 


Year.?  o?  advcr.?‘tv  have  always 
'  brought,  their  reward  in  th'-  we.-t, 
end  the  outcome  of  the  r arrant  low 
[  price  era.  will  be  to  etimtilafo  the 
western  farmer  in  tho  rilrection  of 
!  livesfocl:  and  more  diversified  .sgri- 
b'Ultnre  Propaganda  in  this  rm  pect 

h. as  been  almost  ceaseless  during 
the  pa.st  year.  Livestock  prices  h.ivc 
been  the  only  ones  which  h.ave  held 
with  any  degree  of  rigidily,  and  the 
lesson  will  probably  r.ct  be  IojL  on 
the  prairie  west. 

Despite  the  wideli  -he.  aided  tinaii- 
cial  thorf-comlngs  of  the  pr.iiries 
the  winter  season  b.a.-  p.a.^sfd  with 
amaziu.gly  little  distress  iii  the  wc.-t. 
Farmers  have.  Limply  adjust'^d  fhom- 

i. elve.?  to  condition.?.  They  have 

.spent  less,  and  unlike  similar  per¬ 
iods  in  the  past  they  have  borrowed 
little.  Business  men  here  point  out 
however,  that  once  conditions  return 
to  norm.al  the  prairies  will  be  a 
highly  reeepflvc  market  for  .ill  com¬ 
modities.  and  with  tho  steady  move¬ 
ment  of  wheat  prices  upwards  hopes  j 
are  running  high  that  tho  cn.1  of  iho  | 
current  depro.ssion  is  in  tight.  : 


I  Wheat  Acreage 

Dependent  Upon 

Trend  Of  Pi-ice 

fContinucd  from  Page  I) 
to  the  low  prire;4  prevailing  there 
will  be  a  tendency  this  year  to  dls- 
re.gard  tho  coar.se  g'.'ains,  the  price.? 
for  which  have  fnrtiirhed  a  distinct¬ 
ly  disagreeable  phatc  of  the  la.-l 
crop  year. 

.Moisture  ItfiicienL 
V.'hile  fairly  liberal  rains  were  ex¬ 
perienced  in  certain  areas  la.?t  fall 
the  outlook  now  is  that  the  reserves 
of  moisture  will  be  deficient  when 
the  crop  season  opens  There  is  no 
snow  at  all  over  most  of  tiaskatche- 
wan  and  Alberta  to-day,  a  condition 
which  is  a  distinct  novelt.v  on  the 
prairie.?.  East  of  Erandon  in  Maui- 
toha  the  snow  fall  has  been  Ralrly 
liberal,  but  we.st  of  that  citv  h«: 
depth  gradually  rciedes.  Tf  liberal 
rainfalls  jirecedo  the  sowing  season 
the  moisture  situation  would  be  cor¬ 
rected,  and  the  tendency  would  be 
for  the  fanners  i-o  increase  the  acre¬ 
age  put  under  crop. 

If  the  pre.?ent  moisture  ooiiditious 
are  sustained  until  the  crop  season 
opens  eastern  Manitoba  and  par¬ 
ticularly  the  Red  River  valley  will 
get  away  with  another  flying  stajt. 
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.If  rtTE  DIFEAT  .MOTEMENT. 

anadian  wheat  ha? 
been  moving  out  at  a  bri-k  rate  this 
year,  the  .T.-iniiar.v  rxpords  h.avinc 
1  been  9. tins, 8, 72  bushels  as  compa.red 
with  4.99  4.054  for  the  same  month 
ot  the  previous  year.  For  the  fir.  t 
li.v  monih.s  of  the  crop  year,  ending 
with  January,  wheat  export.-- 
amounted  to  138.297,729  huahela  as 
compared  with  81,687,670  bushela  for 
the  same  period  of  tho  previous 
year,  or  an  increase  of  56.610,059 
bushels  The.  I’hited  Kingdom  con¬ 
tinue.?  to  'be  Canad.7’8  'best  customer, 
•and  in  the  first  half  of  the  present 
crop  year  took  87,524.839  buaheis, 
having  a  value  of  $65,563,037.  ns 
compared  with  61,276.243  hushelf. 
valued  at  $82,889,975  for  the  same 
period  a  year  ago. 


r.E.I.  BITTER  AGAIN  LEA1>.« 

Uharlottotown.  —  .\ddressing  the 
annual  meeting  of  the  Provincial 
D.air.vmcn’s  Association,  W.  L.  Bren- 
ton,  dairy  superintendent,  said  that 
Prince  Edward  Island  butter  again 
leads  in  Canada  with  an  average 
score  of  92.961  and  is  also  .8  points 
abeve  the  figure  of  last  year  He 
recommended  uniformity  iu  color, 
salting  and  workmanship. 


TAM  on  Ell  DTIEAT  EXl’OKIS  t 

I 

■Vancouver.  —  IVheat  exports  from  | 
Vancouver  for  the  season  up  to  Feb-  j 
ruary  18th,  amounted  to  45,051,072  | 
bushels,  according  to  the  figures  of  i 
the  Vancouver  Merch.ants’  Exchange. 
This  total  compares  with  25,888.-585  1 
bushels  for  the  correspondidg  period 
of  laiit  year. 


She  ffnantial  Sfmes 


The  Financial  Thiips  reiiclms 
lass  of  people  who  are  interested 


nd  able  to  buy  investnieut  scouri- 

1m. 


169.262 

413.106 

61,500 

64..700 

64  500 

1?4,763 

4fi2 

•258.072 

268,072 

258.072 

•133,310 

90.434 

10,1,236 

1.774. 6.76 

1.684.222 

1.530.831 

file  Ifttiaurtal  f tmes 

lAcrT  hrlrtn.T  al  a.M  Oaia  W>*«. 

^InntrpHl.  hy  The  llanirrni  FInniK'lal  TImPa  I*uhllahln(t 
t  nmpanv, 


what  should  be  done.  There  are  business  features  In 
connection  with  the  ports  of  Montreal,  Quebec,  Halifax 
and  St.  John  that  demand  the  consideration  of  experts. 

In  this,  as  in  a  number  of  other  matters  of  import¬ 
ance,  the  Premier  has  acted  with  an  almost  dictatorial 
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re  are  business  features  In  I  ^  y  j  •  m 

What  IS  a  Turnover  Tax? 


B.  r.MMh  i’  ro\  . 
Dtvilt  HI  K.NSini; 

.1.  n.  TTSON  .  1 

t,  R.  n.  MHUt; 

R.  ft.  SMITH  - 


rdilor-ln-rhlef  and  ManaBinir  Kditor 
.  .  .  .  •  .  Nens  Kditor 

.  «  a  .  .  Toronto  Kditor 


_ _  ance,  the  Premier  has  acted  with  an  almost  dictatorial  A  Bulletin  iMaued  by  The  CltUens’  Researrh  Inatltutc  of  L'aaada. 

President  directness  which  has  won  the  admiration  of  the  busi-  use  of  (he  lerni  “Turnover  the  determination  of  one  per  cent,  of  crease  the  number  of  those  who 

!•  «..oi  °®ss  community  but  has  caused  apprehensive  head-  ^  Tax"  in  conversations,  debates,  gross  sales  for  the  period  sped-  wonid  have  to  make  reports,  but 

tienerai  iTianager  ...  ,  ,u  _  j  s-  f'^d.  Anyone  keeping  oven  single  would  reduce,  for  the  average  tax- 

- -  shakings  among  many  of  the  older  politicians.  newspaper  and  magazine  articles  is  .  .  Hiffimltv  of  makin.-  n,H 


,  j..  fied.  Anyone  keeping  oven  single  would  reduce,  for  the  average  tax- 

newspaper  and  magazine  articles  is  register  I  payer,  the  difficulty  of  making  out 

growing  rapidly.  .Most  of  those  who  poiild  casiily  fill  out  the  necessary  |  reports. 

write  about  it  and  some  of  tbo.se  form  and  calculate  (ho  size  of  the  V.  The  General  Turnover  'I'ax 
who  talk  about  it  have  a  dear  idea  government’s  cheque.  {would  differ  from  the  present  Sales 


SAvlii 


'rB^rRIPTIO^  rniCFe  t  in  C«naHn.  $3.00  n  j^nrt  $I.T.*^ 
for  oiT  months.  In  r;re»t  Britain  13*.  a  yrari  7*. 


The  Courts  And  The  Compulsory  Pool  who  talk  about  it  have  a  near  idea  government’s  cheque. 

„u_  IV.  The  number  of  businci 

o  judge  from  the  decision  which  ha.s  been  rendered  ''hat  it  means.  ui  ■  Turnover  Tax  w 


by  the  Supreme  Court  of  tJanada.  in  connection 


Hr  An  orncK:  Montrcni.  i.enraster  02SI.  All  Depart-  be  .supported  by  the  provincial  legislatures  as  the  re- 1  jp,,|  „(•  common  discii.s.sion.  'this  (he  greater  simplicity  proportion  to  the  procced.s  to 

meat..  „  ,  ,,  .  ^  j  .  ,i  .  ’  i  ommiw.  ciiBi.ii. .  luii.  i  ii.i  ^f  the  Turnover  Tax.  and  the  great-  (rovernment.  rradically  all  i 

rono>To  orrD  K:  .qo..  Bay  HapreaeafaHve.  'h"'-  ''f  ''^hll-organized  propaganda.  The  judgment  of  I  reprint  o  a  ’  j*"'  er  ease  of  auditing  .sfatemenl.s  and  pnnenis  of  the.  Turnover  Tax  rec 

B.  V.  RHfenhouoe.  rho»e«.  KUin  24«.s-24«6-3S«7.  Chief  Justice  Diiff  seems  to  make  it  dear  that  pro-  ''^fy.  IT..4  is  mane  in  oraer  inai,  investigations  where  t,he.se  mend  the  exemption  of  turnover 


W  F  STKBV  BF.PRKSI'.VTATIVK  :  Beo.  D.  fiiffna,  lA.T  r|„cers  who  do  not  wl.sh  to  join  a  pool  cannot  be  com-  'h*^  i  ax  (  onterenre  viemner 
\  nfyrofiv#^r  ^  nncniiT^ r.  B-C.  «  j  .  j  f  navfi  rPHny  at  h^nn  inforiiiat 


u  .  .1,  IV.  The  number  of  busincsse.s  sub-  Tax  in  that  it  would  he  applied  to 

ot  what  It  means,  hut  tho.se  who  Turnover  Tax  would  na-  (ho  .sale  of  services  as  well  as  of  { 

read  or  li.sten  have,  in  mosf  cases,  (urally  he  much  greater  than  (hat  commodities.  | 

but  a  hazy  conception  of  what  the  now  subject  to  the  Sales  Tax.  T’his  It  should  aijo  be  .stated  that  the 
“Turnover  Tax  ’  really  is.  would  increa.se  the  work  of  the  lax  number  paying  the  Turnover  Tax  I 

,  ...  i' department  in  so  far  a.s  it  would  would  be  greatly  reduced  by  the  ex-  ' 
The  pos.^bilit^y  nt  -  compel  it  to  deal  with  more  people,  emption  of  turnovers  so  small  as  to! 

Turnover  Tax  by  (he  dominion  t.civ-  decrease  the  work  make  the  cost  of  collection  out  of  | 

ornropnl  is  asfi  n  oro  g  a  si  account  of  the  greater  simplicity  propnrtinn  to  the  proceeds  to  the  I 

lect  of  roinmon  c^iscus.-ion _  I  his  Turnover  Tax.  and  the  great-  Government.  Tradically  all  pro-  I 

reprint  of  a  ill  etm  issue  .  a  -  auditing:  statements  and  ponents  of  the  Turnover  Tax  recom  I 

I'u  VJ  ^  making  investigations  where  these  mend  the  exemption  of  turnover  up  ! 

the  lax  (  onferenre  Members  may  necessary.  It  would  in-  to  $5,000  or  $6,000. 


In  The  Interests  Of  The  Larger  Number 

('  I  .fated  in  riuarters  clo.sely  in  touch  with  the 
newsprint  industry  that  one  of  the,  most  .serious 


the  'T'ax  Conference  Members  may 
have  ready  at  hand  information  ou 
the  .cubjert. 

.4  ('onstimption  Tax 

Previous  to  the  war,  the  cn.st  of 
national  government  was  defrayed 


BOOK  RE  VIE  W 


BUSIJfESS  MFF  ITfSURAJfrE  gard  for  Canadian  trade,  it  is  logi- j 

TRl'ST.S,  rally  the  duty  of  Canadians  io  plan  { 

- -  for  better  co-operation  Io  remedy  i 

Franklin  I  hc  situation  which,  like  Pharaoh’s! 

pany.  I.,ondon  and  New  York.  —  kine,  consumes  all  tlic  favor- 

2iC  pages  appendices  and  index. —  able  trade  balances  with  other  coiin- 
$2  50.  tries.  But  Canadian  policy  will  be  I 

This  volume  is  one  of  a  scries  dictated  by  I  he  piirpo.se  to  conserve  I 


loxDON,  n.x  RlKhopsalr,  IJ,  C.  g,  Davies  A  polled  tO  do  .so.  pnliject.  ■  '  - ■"  .  — ■ 

Representatives.  Mr.  Duffs  ruling.  Which  is  reviewed  elsewhere  in  *•  m 

— _ _  ,  ^  (onsiimpnon  Tax 

n^^votrd  to  thr  wtrr,>f!ts  of  thr.  investinff  public  in  th^  i.ssue  introduces  a  new  Previous  tn  the  war,  the  co.st  of  R  Ck  Ck  R  F  1/  t  R  W 

brHcf  that  the  confidence  of  rnpifal  i.s  essrnfuil  to  the  'nlerest  of  the  buyer  as  oppo.sed  to  the  .sel  e,  He  rtefra.ved  D  U  U  K  K  ts  V  i  L  W 

sfnhihiii  of  finance,  the  prosperifp  of  industry  and  the  refers  to  matters  of  interprovincial  concern,  (hal  is  to  largely  by  Consumption  Taxes  in  (he 

itrvelopmcnt  of  our  rrsourccs.  say,  of  direct,  substantial  and  immediate  concern  to  form  of  import  diitic.s  and  excise  dii- 

- - .  .  the  receiving  province  as  well  as  to  the  shipping  pro-  ties.  These  fell,  in  the  final  inri-  BUSINESS  MFK  fXSlRAJH  K  gard  for  Canadian  trade,  it  is  logi- 

MON'TREAL,  FRIDAY.  FKBR(rARY27.  Ifl.Tl.  vince.  A  100  per  cent,  compulsory  pool  which  would  for  heUer'^  co%era"Hon‘*"n  rem^cd^^ 

- - —  have  for  its  purpose  the  rausing  of  prices,  would  natiir-  ‘  consumption  of  ^Applet on\n^'“com-  'he  situation  which,  like  Pharaoh’.s 

,  _  _  t  Kf  L  K'lecessful,  rai.se  prices  in  other  province.s  of  article.  The  taxpayer  paid  his  panv  i.ondon'  and  New  York  —  hine,  consumes  all  the  favor- 

in  The  Interests  Of  I  he  Larger  Number  Canada  as  well  as  in  foreign  markets.  taxes  when  hr  spent  money,  not  2rt^^pagea  appendices  and  index.—  able  trade  balances  with  other  coiin- 

I  ('  I  tated  in  fiuartcrs  closely  in  touch  with  the  encouraging  to  those  who.  because  of  variciiis  " y^rious  forms  ’'his  volume  is  one  of  a  series  dictated  by  I  he  purpose  to  conserve 

'  newsprint  industry  that  one  of  the,  most  .serious  failures  in  endeavoring  to  enforce  artificial  commonity  Profits  Taxation  The  written  around  the  subject  of  "Ufe  Canadian  interests  and  promote 

l.srners  to  the  consummation  of  a  comprehensive  mer-  pnoes  fear  the  consequence.s  of  the  compiil.sory  pool.  |"s'"-ance.  Us  Kconomic  and  Social  health.v  trade  and  industry, 

cer  ,.f  operations  in  the  Dominion  has  been  the  fear  'hat  the  producers  are  not  hy  any  means  unanimous.  p,|.  't  hese  (axes  were  not  based  on  nr,  fov  n.lst'i').'' 


Interest 


PER  ANNUM  com¬ 
pounded  HALF  VEARUV 
SUBJECT  TO  CHEQUE. 


mi-  At  f<-tfmAri  u  lAsicniA  Id  nnrtnQP  flnvthioc  llkft  whd-l.  '  li3S  thr  no'xfti  hil  i  t  V  of  vurlcs  f'UiflOC©  i  rusts,  whtio  rrstiRiin  W.  ifixfiljon  m<?thon»^.  iho  vhapfpr  on 

Th,.  Htt.tiirir.  ,f  ,t  has  indopd  been  a  factor  id  the  forracd  a  league  ^  .h  T  hen  Tame  the Tax  which  mana^^er  Kstate  Protection  railways  places  value  on  co-opora- 

•  ituatinn.  IS.  m  some  directions,  a  commendable  one.  fc>een  described  as  .Sovietism  in  the  Ihroushont  all  jls  forms,  has  been  CiPPartmenf,  Paul  F.  Clark  Apency,  tion  between  the  two  hip  systems 

In  fhp  rase  nt  I'pveral  *j#  the  larger  newsprint,  mills  in  grain.  ip  nature  of  a  Consumption  Tax.  '^*^hn  Hancock  Mutual  Cifo  Tnsur*  rather  than  on  competition,  which 

.  ’anada,  entire  communities  are  dependent  upon  this  Of  course  there  has  been  the  usual  suggestion  from  Turnover  Tax  is  h  variety  of  I 

..  -  .  .  nnrii  hr'AHniinrf ers  that  anv'thinc  like  opposition  to  Sales  U'a\*  but  whereas  the  Sales  Si^t.nei  T^iin  the  other  volumes  in  1n,e 

partirnlsr  industry  for  their  very  existence,  and  the  pool  headquariers  mat  ' -r!  1  ’  u.  !1  uJlJl  u  P.  series,  is  edited  by  S.  S.  Huchner.  TESTOf;  nKFORF  IwrsTivi:  I 


'7  ” '  "  " .  f  II .  iVi  w  ^innr’  rinmit V  I  root  ideas  IS  fathered  by  'Ihe  organized  grain  tradei  rax.  as  we  have  known  it,  is  limited  ^'I't^d  by  S.  S.  Huchner.  TESTIJift  BEFORE  IJfTESTINft.  1 

cior-mg  down  of  the  mills  would  hr  a  minor  calamity,  pool  «  irvehange  How-!'-*  'he  manufacturer,  producer,  ini-  I’-  Professor  of  insurance  and  . . -  | 

l.ooking  at  the  situation  from  a.  broader  viewpoint,  repre.sented  by  the  Winnipeg  (.ram  l^xchange.  now  whole.^aler  and  jobber  or  as  «^ommcrce.  University  of  Pennsyl-  published  by 

however,  the  question  ari.se.s  whether  .such  an  attitude  { ever,  the  Manitoba  Free  Press,  which  is  in  a  very  goodjP,  in.-anada  to  that  one  of  dean  of  the  American  Col- 

i:.  lustif.ed  when  its  effects  are  the  endangering  of  the,  { po.sition  to  size  up  the  .situation,  finds  nothing  to  sup-  ,ho.«e  who  is  (he  first  in  the  chain  tb^  ajn!!'‘'j4U,ulr[.7cT  on'  Bfe'*  in  r  ' 

u  I  I  I  „  f  ,  v,..=i.  inHiicirv  in  which  xo  much  '  Port  this  contention.  “It  is  not  nece.s.sary,  ’  .say.s  the  to  sell  conimoditie.s  in  their  most  ^  leaaing  amnoriucs  on  me  m-  rif  Applied  Business  Finance,  is  in 

whole  structure  o|  a  ha.sic  industry  n  which  .so  "  rind  such  an  explanation  for  a  move-  highly  finished  state,  the.  Turnover  subjects  on  this  conUnenf.  (he  nature  of  a  text  hook  for  (he  in- 

capitai  employed:  xvhich  nominally  is  among  (he  Free  Press,  to  find  such  an  explanation  theoretical  limit,  Insuran'-c  Trusts  ’  vestor.  and  is  based  on  the  view- 

three  greaip.<t  coni nhiitors  to  the  export,  trade  of  the  ,  ment  against  compulsion.  -  ,  ,u  i  !  is  a  tax  upon  the  gross  .sales  of  com-  7  (’‘'••'•Tic'f  bP  the  hook  to  point — now  generally  accepted  as 

is.mm.on,  and  which  employs  •'^o  many  people,  and  I  There  seems  to  be  no  solid  ground  for  hope  that  ap^oditics  and  services  of  all  busi-  sound— that  anyone ‘with  rapital  m 

,.h.nrh.s  such  a  considerable ‘portion  of  the  output  of  |  100  per  cent.  compiiLsory  pool  would  be  more  sue- ^  ness,  whether  manufacturing,  whole-  factory  device  for  the  adn^^St  rat  ion 

,  ,  ...  .  .  Ife<j«fiii  than  the  voliinlarv  pool  in  endeavoring  Io  .sc-isalmg,  jobbing  or  retailing,  and  'se  Hammisiranon  jjjjj  should  make  it  work 

many  mher  important  industries.  fes.sful  than  the  voi.iniary  pool  m  c  8  hI  "hclher  mercantile,  financial  or  business  life  insurance  pro-  ^^d  produce  rather  than  "bury”  it  at 

It  a  nhy.ciral  merger  of  the  principal  operators  i.^.icure  prices  above  lho.se  which  con.mmer.s  may  ‘  i  profe.ssional.  It  i.s  applied  not  onlv  More  specifically,  it  deals  ^  negligible  rate  of  interest. 


'I'his  little  volume,  by  the  author 
of  Applied  Business  Finance,  is  in 
the  nature  of  a  text  hook  for  (he  in¬ 
vestor,  and  is  based  on  the  view¬ 
point-now  generally  accepted  asi 


lU'b.istry  as  a  whole. 


ihe  a  very  real  qiie.stion  as  Io  inlerprovineial  righl.s,  |  ;,ddition  Io  the  special  Sales  Tr!^ro=rh  il"  ^  c  "  pointed  out.  with  jii.sticr  that 

I  particularly  from  the  standpoint  of  the  consumer.  it;,xps  with  which  wc  have  been  fa-  vi®w  of  the  busincsT  man  and  h?s  investor  had  used  intclligcu 


Canadian  Plants  Expanding 


1  Taxes  with  which  wc  have  been  fa- 
,  miliar  under  (hc  name  of  Excise 
I 'Paxes,  in  general  four  types  of  Sales 
I  Tax  may  be  enumerated. 

!  I.  A  tax  paid  hy  manufacturers 


Tl,  n*r1in«>  In  Farm  Values  iJax  may  be  enumerated. 

I  r  i:.  probably  significant  of  the  desire  of  the  Mont- 1  ®  '  '•  manufacturers  vices,  establishment,  promotion,  and 

'  real  industrial  Commi.ssion  on  Unemployment  'o  1 'T'HE  value  of  farm  lands  in  Canada  in  1930  showed  an*  iniporters.  or  partJy  by  (hem  administration  of  insurance  trusts  for 
krep  .  lear  of  politic.s  that  the  report  by  the  chairman.  |  -I-  a  considerable  decline  in  consequence  of  the  fall^^^,  ownei;  at  that  stage  wliicb  !.u*  9*^  proprietor- 

.\orman  Holland,  on  industrial  plant  expansion  in  Can- ;  in  the  price  of  agricultural  products,  as  shown  by|f„^p^f;  highest  point  in  manii-  A^^va^uab*le''"ho'ok  ^not  o^^fn^ 

ada,  pre.sented  exclusively  in  The  Financial  Times  this  figures  issued  by  the  Dominion  Bureau  of  Statistics.  <  fact ure.  This  is  sometimes  called  surance  men  and  trust  company  of- 
wrek.  makes  no  reference  to  the  effects  of  the  recent  The  average  value  of  the  occupied  farm  lands  of  Can- 1 ^  Wholesale  Sales  Pax.  It  ficers.  hut  also  to  lawyers,  and  busi- 
ird*>ral  tariff  i-hanges  in  relation  to  the  developments  ada  as  a  whole,  including  both  improved  and  unim-7^|^|^^  ou  .  ,  c  mmo  i  iCo  ness  men. 

iTferred  to.  Nor  is  any  reference  made  to  the  Amer-  proved  land,  as  well  as  dwelling  houses,  barns,  stables  |  j  j  ^  retailers  on  the  — — — 

lean  plants  which  have  been  established  in  Canada  as  and  other  farm  buildings,  is  shown  at  $32  per  acre  as!nmount  of  their  sales.  This  i.s  call-  ECOSOMU!  TOWER  OF  I’AJfADA 
Ihe.  direct  result  of  increasiijg  duties  on  certain  Amer-  compared  with  $37  per  acre  in  the  previous  year.  The  j  [{{J  '*  nrofe^-sfona'l  ^.v  J.  A.  Aike'n'^'“cMilIaii.  .$2.50. 

>'  ^ti  products.  following  figures  by  provinces  arc  interesting  |  ,eTviccs.  found  in  cTnaS  author  has  written  this  vol- 

•  If  the  two  phase.s  of  this  industrial  development,  the  J930  1929  Decline  m  ^  turnover  or  gro.s3  umc  in  the  hope  (hat  it  might  serve 

judications  are,  that  the  expansion  of  Canadian  plants  Prince  Edward  Island  ^  ~  $42  $43  $  1  I  .-sale.s  of  commodities,  whether  a.s  a  textbook  to  biisines.s  men, 

w-tll  prove  to  be  the  more  important  from  the  stand-  Nova  Scotia . .  -O  •'«  wholesale  or  retail.  (.Not  found  in  and  others  who 

pnmt  of  an  opportunity  for  invested  capiUl,  a.s  well  a.s  New  Brunswick  - - -8  •  |  ^  (urnover  or  f'cial  knowledge  of  economic  eondi- 

iii  relieving  the  pre.sent  serious  condition  of  unemploy-  Quebec..  4S  .)  >  (  :  gro.ss  sale-  of  all  biisines.s.  whether  tions  in  the  country.  Sources  of  in- 

in*>ril.  As  a  matter  Of  fact,  while  there  have  been  Ontario  ^  ~  ~  —  •'>2  00  8  |  wholesale  or  retail,  and  whether  of  formation  and  how  they  can  be  pro- 

many  general  inquiries  instituted  in  Canada  by  Amer-  Manitoba  ~  —  22  28  4  ;  eonimodities  or  of  biisines.s  and  pro-  analyzed  receive  particular  at- 

iran  manufacturers  since  the  announcement  of  Can-  Saskatchewan  ........  —  22  2,5  3  sou  ices.  (.Not  found  in  en  ion. 

ada’s  new  tariff  program,  these  inquiries  have  been  Alberta . . -  ^4  28  4  |  curity  for  the  in^dividiiarand'n'ation 

marked  by  considerable  caution  and  a  number  of  the  British  Columbia .  lo  •'o  :  typos  of  Turnover  Tax: —  demands  that  income  exceed  outlay, 

plants  ha%-e  been  more  or  le.ss  in  the  nature  of  ex-  An  outstanding  feature  of  the  figures  is  that,  with,  I.  A  tax  on  gross  sale.?  of  commo-  that  the  balance  be  on  the  right 
perimcntal  ventures.  One  notable  exception  has.  of  i  the  exception  of  Prince  Edward  Island,  the  decline  in'diHes.  .side.  This  is  specially  incumbent  on 


artJy  hy  them  ^  ^„m  a  nnancia.  pmnt 

unt  in  manii-  ^  valuable  hook,  not  alone  to  in- 


applies,  of  cour.se,  to  commodities  men. 

only. 

II.  A  tax  paid  hy  retailers  on  the 


ECONOMIC  TOWER  OF  CANADA 


following  figures  by  provinces  arc  interesting 


J  930 

1929 

Decline 

Prince  Edward  Island  ». 

... 

.$42 

$43 

$  1 

Nova  Scotia .  — 

... 

30 

30 

0 

New  Brunswick  ^ 

— 

— 

28 

Quebec.-  _  — 

— 

48 

55 

7 

Ontario  ~ 

.52 

on 

8 

Manitoba  —  —  _  —  ~ 

... 

22 

20 

4 

Saskatchewan  —  —  — 

22 

25 

■'’> 

Alberta . .  — 

21 

28 

4 

British  Columbia . 

70 

90 

14 

An  outstanding  feature 

of 

the  figures 

is  lhal,  with 

K  •  PO’n's  of  if  the  investor  had  used  intclligen 

view  of  the  business  man  and  his  „,cihod.s  in  placing  his  funds  during! 
organization,  the  insurance  under-  of  prosperity  which  came 

1 "*  *"  1929  the  cataclysm  of 

thus  covers  all  aspects  of  the  .ser-  | 


considerably  fewer  people.  1 

'I'liis  is  a  second  edition,  but  the 
material  bas  been  almost  entirely 
rewritten,  a  number  of  additions 
and  modifications  having  been  made 
and  a  new  chapter  on  invc.stnicnt 
trusts  included. 

A  useful  book  for  the  investor  of 
small  and  moderate  means,  easily 
read  and  easy  to  understand,  witii 


mniodities,  and  not  to  profe-sional  ■*'  •'"'Cn  McMillan,  $2.50.  read  and  easy  to  understand, 

rvices.  (Not  found  in  Canada).  The  author  has  written  this  vnl-  plenty  of  sound  commonsense, 

III.  A  tax  on  (urnover  or  gro.s3  uoic  in  the  hope  (hat  it  might  serve  - 

le.s  of  commodities,  whether  os  a  textbook  to  biisines.s  men,  E\ftE?SIT  E^XEm’OR  AJ 
lolesalc  or  retail.  (Not  found  in  newspaper  editors,  and  others  who  TRIESTEE  BTSIAESS. 

nada).  should  have  a  more  than  super-  - - 
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IV.  A  general  tax  on  turnover  or  fjcial  knowledge  of  economic  eondi- 
ross  sale-  of  all  biisines.s.  whether  (ions  in  the  country.  Sources  of  in- 


B.v  Gilbert  Thomas  Stephen.soii.  —  ! 
Harppi-  and  Rrother.s.  New  York. —  i 

,  «  .■  J  L  h^Scs,  bibliography  and  index.! 

'  wholesale  or  retail,  and  whether  of  formation  and  how  they  can  be  pro-  — $5.  I 

;  commodities  or  of  biisines.s  and  pro-  perly  analyzed  receive  particular  at-  'Written  hy  an  American  and! 

fes.sional  services.  (Not  found  in  tention.  author  of  several  volumes  on  the  | 

Canada).  It  j.s  pointed  nut  that  economic  se-  trust  business  of  the  U.  S.  following 

I  It  will  be  seen  that  there  are  two  curity  for  the  individual  and  nation  first-hand  study  of  hLs  study  in 
j  types  of  Turnover  Tax: —  demands  that  income  exceed  outlay,  England,  thus  book  reviews  the  fca- 

,  I.  A  tax  on  gross  sales  of  commo-  that  the  balance  be  on  the  right  Hires  of  English  fiduciary  law  and 

j'li'ii's.  side.  This  is  specially  incumbent  on  praetiee,  English  trustee  rorpora- 


ur.se.  been  the  project  of  the  Campbell  Soup  Com- {  values  for  the  Maritime  Provinces,  Quebec  ami  Onlario  7?":  ‘Ln !' 

...  ...  . .  _ ■ _  dines  and  senice.-.  material  and  natural  resources.  Rut  ms  to  American  and  Canadian  tni.st 


r,.  ,  *  J  u  •  .  1  •  •  '  1  *  "u  4  ;  ■  4  J  .-1  44,  4  f  41,  Dt—o-ia  o .-,-4. i n4-o4:  M !4 41  i  ^ f^ci'vjce.s.  matcrlal  and  natural  resources.  Rut  '"S  'o  American  and  Canadian  tni.st  | 

pany  at  loronlo,  which  is  reported  to  involve  about ,  is  about  double  that  for  the  Praine  Province-  Mam- 1  pmpose.s  of  clear  thinking  the  t.hc  international  balance  is  on  the  lawyers,  etc.  It  also  attempts! 

.$2.nno,ii()().  I  toba.  Alberta  and  Saskatchewan.  'The  explanation  tor  former  will  lie  called  the  Commodity  wrong  side,  and  national  income  not  -show  the  reactions  of  the  Amer-- 

That,  the  benefit  of  Mr.  Bennett's  program  will  be  !  this  would  appear  to  be  that  the  total  value  per  acre  |  I'lirnovcr  lax.  and  tlie  latter  the  sufficient  to  justify  imports  which  trust  men  that  Engli.sh  triisi  ; 

from  the  expansion  of  plants  now  located  in  Canada.  I  is  greater  in  the  older  provinces  and  the  decline  rela- j  f'*'n''ja'  'I’li mover  Tax.  approximate  to  a  third  of  net  pro- 

incbid.ng  .bo.se  which  came  originally  from  the  United  { tiveiy  larger.  British  Columbia  and  Prince  Edward !  JJ;;  J-t.on  and  a  fourth  of  national  in-  | 

Stales,  rather  than  in  bringing  in  new  plant.s.  has  j  Island  offer  interesting  exception.s.  1 'I'ax,  in  both  forms,  proposed  in  Grain  production  and  markets  hope  that  this  work  may  | 


mm 


In  his  preface,  the  author  |  problems  which  have  ariseu  iu  v| 
presses  the  hope  that  this  work  may  rioiis  industrial  corporations  and  t| 


Ihe  benefits  will  be  to  the  plants  already  established  | 
lather  Ilian  in  inducing  Ihe  establishment,  of  new! 
plant:-  llnwever.  it  may  be  taken  as  a  foregone  con-  i 
■  lii.-iiin  lhal  a  number  of  Dm  other  leading  makers  will! 


Coupons 

One  of  niir  recognized  hii.sinrs-  leaders 


at  one  or  more  stages.  q.^e  British  Empire  offers  .an  open 

II.  'Ihe  Turnover  'I'ax  would  apply  door  opportunity  for  trade  exten- 
to  the  sales  of  all  commodities  at  all  sion.  A  set  of  conditions  in  Europe 
.si. ages,  and  not  simply  at  one  stage,  and  America  unite  to  lead  the  Bril- 

III.  Ihe  Sales  'lax  is  aplied  to  ish  nations  to  eo-operate  in  trade 


The  British  Empire  offers  .an  open  *’'’-1 _ _  I  ='7!‘  ^''^ningc,  valu 

r^r  444144, .i-iii4,.i4-  r.4,.  ”  '"1  comhmatiou,  reorganiz 

m.  A  set  of  conditions  in  Europe  '‘ROBEE.RS  IN  I’lX.VATE.  Don  and  investment  m.nagemer 

a  An,„4i4...  i,4,i4«  4„  i-.j  4  1,  T4  '4  .  Several  piohlems  arc.  dealt  with 

d  America  unite  to  lead  the  Brii-  By  i  n-ii  liatnn  Frasrr— Ciibli.-qi-rt  hv  I  cac-h  class  and  in  -ill  a  total  of  I 

I  nations  to  co-operate  in  trade  .MrCraw  Hill  Book  Co..  n>w  York  ;  1  "  '■  ’j  ,  u 

d  rcadju.st  their  fi.scal  policies  to  f.-TA, ‘  !  7'  7 ‘*i  A  Aa*'' s 'I  s*' 

jI  «nH  iViaik  i\-  5c.  ^  "  1  n  t  md  Hr  1 1  n  n  hy  .Vrthur  Stono  |  cr.  It  IS  to  ho  nnlod  IhHtlhoso. 

nihr  I  'S^^n'nniliry  I'rw.n^-j.V  I  Tint  h  V  pot  hot  ioH  1  oXHniplr.s.  hula, 

elm-ess  bin  n  A  I  m''  r'  problems  which  had  to  ho  .solved  I 

cxpiossion  of  policy.  But  the  sociate  profe.s.sor  of  Einancc,  Grad- !  various  cornoration.s  manv  i 

•ts  mdicale  the  field  is  inviting.  iialc  School  of  Business  AdminisI  ra- '  ,vhich  are  among  the’  leaders  i 

rhe  United  States  IS  at  once  Can-  lion.  George  F.  Baker,  l•’ollnriatioll.|  ihci,.",-cspecDvo  bidiisirirs 

rAT.'/"”''''  .  "•Tvard  University  and  (he  book  |  it.  is  aLiltrd  by  the  writer  of  tt 


TROBEEMS  IN  I’IN.VNI’i;. 


lake  :-ipp.s  Im  meet  the  .valuation  hy  manufacturing  onLvtth  making  the  statement  in  a  recent  public  aiMress  ,  c\ cry  individual  .sale  at  Ihe  lime  of  and  rcadju.st  their  fi.scal  policies  to 


'that,  he  had  “no  intention  of  telling  what  had  cau.srd 
the  pre.sent  Ini.sinc.ss  depression"  It’s  a  secrrl. 


sale  and  involves  a  tremendoii-s  that  end.  Chap.  IV  is  an  inquiry 
amount  of  calriilation  and  adjust-  into  the  related  facts,  rather  thaii 


Preparing  For  The  Session 


\  yiTH  the  opening  of  the  Ottawa  session  le;-i.s  tlia,n|there  were  1.19.5,800  registrations  4if  motor  vehiclesj'' 
'  '  two  weeks  away  memliers  arc  beginning  to  drift!  which,  on  Ihe  estimale  <if  Canada’s  population  as: 
into  the  Capital  and  talk  as  Io  what  will  transpire  diir  {9,798,800.  make  an  average  of  8.2  persons  per  motor  |  ~ 
ing  Ihe  (  liming  months  is  rife.  'I’he  most  militant  cult  of  -  vehicle.  Thi.s  may  truly  hc  called  the  “gas’’  age.  '  - 
political  thought  appears  to  hc  in  the  West,  as  one 

would  expect,  and  the  action  of  the  government  regard- j  VVe  would  have  more  faith  in  the  proposed  five-year 
ing  the  automobile  importations  seems  to  have  .set  j  plan  for  Great.  Britain  were  it  not  for  Ihe  feeling  that  ^ 

the  heather  on  fire.  The  Western  progressives  have  it  may  have  been  suggested  liy  Ihe  sponsors  of  a.  cer- ! 

for  years  mafic  a  feature  in  their  debates  of  Ihe  prices  tain  other  five-year  plan  and  tiolli  can  Iiardly  be  |  "" 

of  automobiles  in  Canada  as  compared  with  the  United  brilliantly  successful.  I 

.'■dales,  claiming  the  disparity  i.s  far  loo  great  in  car.a';  •y  •’'i'  ’t'  i  b' 

of  Ihe  same  make,  and  is  unjustifiable.  Their  argu- i  'I’here  .seems  to  be  some  cfinnection  between  Ihoj 
ment  has  been  that  (he  duties  have  been  used  simply  {liiities  of  Finance  Minister  of  Canada  and  the  functions  '  " 
a:;  a  means  of  making  the  Canadian  pay  a  higher  price  Dtf  a.  poet.  The  late  Mr.  Fielding  after  his  retirement  I 
for  hi.s  car.  They  now  claim  that  this  situation  has  {wrote  an  excellent  translation  of  “O  Canada",  anil  here  | 
been  aggrav-aleil  hy  Ihe  latest  customs  move  of  the  !  is  Sir  Thomas  White  ctiming  to  Ihe  front  with  a  most  p, 
government.  'imposing  ode  beginning  “()  War  Deht.s  and  Repara-  w 

How-ever,  the  government  takes  the  ground  lhal  the 'tions”. 
undertaking  has  been  given  that  the  prices  of  cars  ■-{•  ^ 

will  not  be  increased  and  that  it  will  protect  the  peo-  II  begins  to  look  as  if  Tiny  Tim  yachting  will  he  a  k, 


»  pre.seni  mi.smc.s.s  ,  .4  .-4  v , 4 , .  ^  The  Turnover  'I’ax  would  he  an  expression  of  policy.  But 

'y  1  applied  on  the  amount  of  sros.s  facts  indicate  the  field  is  invitin 

According  Io  Ihe  lalesi  available  official  figures,  j  .sa le<  of  commodilies  or  .serviees  at  The  United  States  is  at  once  ( 
4VO  4i'<44-<,  1  lo.yiSSfio  i-cr-ist  rat  ions  of  motor  vehicles'"*^  ul  each  month,  or  three  ada  s  hesf  customer  and  keei 


and  would  involve  .simply  compciitor.  With  a  miniinuiii  of  re-  represenis  a  conipilal ioti 


There  i.s  a  distinct  feeling  that  the!  Iietwcen  Ihe  different  concerns  for  a 
pooling  arrangemenis  made  anmng  {  *’lirc  of  the  trade. 

Ihe  different  Canadian  *  ‘t-  V-  * 

itiii-ui-  1-  ,  44  4  1  1  '  I  hose  who  have  kept  closely  in 

lUIERI.  dislillers  should  have  a  1  ,.„„.h  with  Hie  manner  in  which  the 

TOBMMi  marked  efirct  1411  ihe  r.  |».  |{.  has  steadily  de- 

HEET.S.  earnings  of  Ihe  re.speclive  STELIAI,  veloped  its  special  in- 


‘  . . .  "  ■■■■■■■"OO"  'O  ,4-  4  4 1-4  4.44.14.-,  rt  c  44 ,11  p  1 1  i.  I  lo  II  oi  u  c  111  a  1  |  j  p , ,d  11  c  I  i  4  •  11  that  Ihe  r.xamples  pr< 

— -  ■  -  I  sented  <lo  ii'ii  indicale  lhal.  the.  sr 

_  _  j  tntion  found  was  the  only  or  propr 

■'  i  one;  in  fact,  it  is  willioiit  «(ucstin 

Tr  •  ~t  there  are  two  or  more  sob 

Lnsiae  btories  of  trie  Street 

f  do  show  how-  each  enirrgeni-y  wa 

— ■  — I  met  as  it  developed,  and  it  is  a: 

,  sullied  that  Ihe  iniclligent  readr 

between  Ihe  dilfcrcDt  concerns  for  a  I  Terhaps  one  of  the  outstanding  I  w  ill  he  assisted  Ihciehy  in  bein 
slice  of  the  tiade.  leatiirrs  ol  the  roi-ent  improved  |  revealed  the  manner  in  which  (h 

'  I  market  i.s  Hie  mannerjnianv  prohleins  were  lackled  an 

I  hose  vvh(»  have  kept  closely  in  i  .STTTEVI.Nft  in  vvliich  diffei-rnt  i  worked  out  siic(-es.sl iill.v 
touch  with  the  manner  in  vvliich  the  j  UOl  R \fti;  groups  have  suddenly!  This  volume  rrpiesrnis  a  valuahl 
(siii'i  111  *  **'  A*''’  *’'Tadily  de- j  K'll  enough  cmii'age  lo  I  reference  work  which  deserve.s  t 

SI  M  nil  vp|(.>ped  its  special  in-  look  alter  their  slocks.  'I'lie  ease]  nnd  its  way  on  lo  Ihe  -helf  of  ever 


one  of  the  outstanding 


coming  lo  Ihe  from  with  a  most  i  „  r  '  the  INFO^  come  account  vvei-e  not  |  with  which  other  i.ssues  advance  |  sei  imis  inv  estor,  mri  chant,  bur-mor, 

.V  r,  '  ''■'^7'''^  7""''='  !•'-  meets.  surprised  to  find  that  was  (he  main  factor  in  supplying  ,,,-  financial  man. 

ng  ()  VVai  Deht.s  and  Repai.q-  wa.vs  have  to  he  kept  in  line  with]  even  in  a  period  like  last  the  necessary  courage,  with  the  re-  _ _ _ 


pic  from  exploitation  by  the  automobile  concerns.  It '  rival  of  Tom  Thumb  golf  during  Ihe  summer  of  1931, 1  (he  iiooling  a i-rangenienl  wa.s  made  ]  partnient  are  operated  on  a  very  j  | inie  encountering  vci'v  much' stix-k 


Ihe  exports  from  other  (  ounl  ries  i  yea r  the  earnings  on  this  account  suit  that  interests  that  are  usiiallvl  REE’I'  SEG.iR  EXTLNSION  I 

into  (he  United  States,  which  is  the  i  were  Ihe  largest  in  Ihe  history  of  identified  with  various  issues  fminil  {  Slrathniore  —  Sugar  'produce 

lug  Held  lor  all  liqmir  shipments  at  the  company.  Of  course  there  is  a  (hat  they  could  he  readily  imirked  |  front  heels  grown  in  All-ert.i  bad  •• 

the  piesonl  lime.  t-p  lo  Ihe  1  ime  j  feeling  that  the  earnings  of  this  dc-  up  to  betler  levels  vvithoiii  at  anv"valiie  of  approximalelv  $1500  000  ir 


is  intimated  that  the  same  action  will  be  taken  with 'says  The  Wall  Street  .loiirnal.  Passengers  arriving 
car  manufacturers  as  was  taken  vx-ith  glass.  ion  the  (.Canadian  National  stcamshijis  from  Ihe  West 

I li.sappointment  is  expressed  that  the  Senate  of  the  !  Indies  are  bringing  with  them  pygmy  yachts  used  by 


United  States  has  refii.sed  to  pass  the  International  '  native  boys  to  sail  out  lo  meet  incoming  ships.  They|((n  Ibis  uccoiinl  iminy  of  iliem  were  vail 


there  was  a  good  (leal  of  uncertainly  !  consei  vative  basis,  ,ind  on  this  iii--  The  general  feeling  around  Die  Jo- 1  lo  a'  iiirel  in 

alioiil  (he  whole  siliialion  in  Ihe  ( 'an-  !  count  it  is  likely  that  there  are  cal  sireel  is  thal  many  issues  will  j  moA,  rei-ri 

adian  fii-hl  as  some  distillers  had  a  i  large  i-cserves  lhat  can  lie  drawn  on  still  have  to  go  considerably  liiglier  grown  liv  le 

decided  advanlage  over  others,  and  ,  when  less  favorahle  i-ondilions  pre-  tiefore  most  of  Ihe  holders  imiv  l»e '  7  uun  ;,,-res  i 


Treaty  which  had  for  its  object  the  more  effective  |  will  hold  one  per.son  and  can  be  floatefi  in  a  liaihiiilt, 
4  (inservatism  of  Niagara  Falls.  Premier  Bennett  ha.s|hu(  all  have  the  genr  of  a  regular  sized  yacht, 
indicated  to  delegations  which  approached  him  regard- i  Y-  ’i'-  -i'- 


ciiHing  luices  ill 


share  of  llie  Hade.  'I'his  in  liirn  af 


:el  their  I  of  general  pride  lhat  Ihe  ( 


mallei- 1  tempted  to  sell  them. 


gined  them  down  to 


was  able  to  earn  its  dividend  in  j  er  levels  most  of  the  holder.s  fi 


;  very  much  stock.  iri:’,u,  according  to  figiircs  submitten 
ing  around  Die  Jo- |  to  a  Hireling  of  grower-;  ai  Strath 
(  many  issues  will  |  moii,  rei-rnlly.  The  indil.-try  ha  4 
-onsiderably  liiglier  grown  liy  leap:,  and  liound.s.  In  1913 
he  holders  may  l»e  7,11110  io-ri^s  in  smithrin  Mherta  werr 
lem.  Having  mar  (Irvoted  lo  hret  growing  ami  Ihi 
to  very  much  low-  had  ini-reasrd  to  M.iiuo  acres  ifi 


Having  mar 
•y  much  low- 


rccled  rvei-yhody  else,  allhough  nnl  a  year  when  conditions  were  so  ex- ]  thal  they  can  afford  lo  slav  with 


mg  (he  development  of  Ihe  .St.  Lawrence  Waterway!  'I'he  dreadful  fact  has  now  lieen  revealed  that  under  i  generall.v  expected 
lhat  this  action  is  not  very  conducive  to  Ihe  progress  { the  New  Zealand  trade  treaty  Cana'la  hoiighl  nearly  stood  Dial  under 
of  the  latter  plan.  as  much  from  New  Zealand  as  thal  Dominion  bought  'j'ouhl'''el  ihe  allvt 

In  the  meantime  Ihe  government  has  determined  to  from  us.  Such  a  slate  of  affairs  had  of  course  to  )>e  Hi'r're' (hdlai-s  more'a  case, 
proceed  with  a  very  definite  proposal  for  the  develop- {stopped,  anfl  has  been  stoppe(|  by  the  cancellation  of  I  lion  ii  is  n((w  possilv'e  I 


mu(  li  as  w(iuld  have  been  :  cepl ional ly  iinfav oralde,  UKue  parti 


l!*3it.  Ill  llio  Uayinmid  district  aloiu 
last  year  L'k.uuu  lops  of  licets  wcr4 


narli- ;  their  sei-iirities  for  some  lime  yet.  in  niorc  I lia  11  $Simi  uuii  Average  cost  o' 
generall.v  expected.  H  is  under  1  ciilurly  a.s  a  result  of  Ihe  wheal  !  t he  expeetat ion  of  being  able,  in  I  his  product ioii  w  a s  fiauu  $ )u  iiu  |4(  , $15  b(, 

sl(40(l  Dial  under  (lie  pooling  ar- j  siliialion  in  western  Canada.  There  ;  way.  lo  make  up  .some  of  Ihe  Jossmo,-  a  (en-bui  crop  an  aveta-c  prici 

laiigeiueni  all  Canadian  di.d  il  lers ;  were  I  wo  factors,  however.  I  hat  en-  that  was  sustained  in  various  ac-  recei  v  rd  liv  g  row  or.s' at  faclonc.s  wa 

siKuild  gel  Ihe  advantage  ol  at  least  ;  a  hied  t  he  i  aimpany  lo  achieve  such  a  !  eoiinls  during  last  year.  As  olio  $7  ou  per  loii 


In  addi-  I  result,  one  was  (he  l  apidil.v  with  i  broker  pointed  out  to  Ills  clients.  I 
make  a  whieh  it  cut  down  its  otteraling  ex- '  traders  shruild  not  figure  lhal  slrn  ks 


ment,  of  Canadian  ocean  ports  lo  meet,  (he  require-  the  treaty.  If  it  went  on  we  should  have  no  siirplu.s  of  very  iiiiich  tietler  arrangemeni  for  a  {  peiises,  and  Ihe  sei-ond  was  Iheadii-  have  advanced  very  niiicli  as  vel 
ment.  of  oi:can-going  tarffic.  Sir  Alcxan'Jrr  Gibb's  exports  io  British  Dominions  vx-ith  vvlii<.-h  to  offset  our  payment  lieloie  shipment  .  cd  revenue  It  obtained  from  its  spe-  1 1  hey  should  reiiicml>rr  they  liavegoi 

,  .  ,  4  •  J  44.  ,,  ,  .  ,  ,  4,  i  ,  .  somelhmg  which  was  somewhat  rial  income  aceoiint  covering  so  down  altoeethei-  (044  far  in  the  dis. 

services  Lave  been  retained  and  hc  will  report  upon  surplus  ot  imports  from  the  Unite.)  .Stales.  rtifRuit  when  the  fight  was  on  ‘  mauy  of  its  outside  departments.  I  Hess  selling  of  la.'^t  year. 


The  FlnanclBt  TInie,  prlDted  S"-' 
publlehefl  .xt  fXI  Cr4vlg  street  Wes* 
Mentree!,  by  The  Montieal  Ftaan 
dal  Times  I'libllshlns  Companir 
Limited.  Montreal.  General  Man- 
asar.  David  Burnalda. 
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HINTS  TO  INVESTORS 


Ida  Wire— H.  Walker. 


Tin-!  sloi'Us  ^\hich  you  suesosit,  as  a  I 


'xiuld  coiisittrr  it  «  fat'or  if  you  puivliaso.  riom  Ihu  jirococcLi  ot  tho 
t  let  nt’j  know  if  fliiott  leyur  Jour  (.'.P.R.  tioldings  aro  nil 

lo.  ir/r<:  and  Cahlv,  also  Hiram  •'-ouncl  iiiv ostniciit  iai.uos  and  offer 
cr  i/ood  investments,  l^et  vie  S^od  possibilities  for  a  hold  over  a 
about  their  earnings  and  what  Pioderato  pci'iod. 

:nds  they  pay.  t  have,  only  a  very  much  question,  however, 

amount  to  invest — about  $200,  advisability  of  your  dispos.injj  of 

I'lva  lost  plenty,— DELPHYS /\.  C.P.R.  stock  at  thii;  time.  The  bis 

h  Canada  Wire  and  Cable  and  railroad  conipan.v  has  naturally  felt 
11  Walker  have  possibilities,  but  <he  effects  of  existing  depression  in 
'Ills  to  us  that  these  issues  arc  business  ooiiditions  but  the  fact  that 
what  speculative  for  a  woman's  able  to  cover  its  dividend  fully 

ngs.  AVc  would  suggest  rather  stated  definitely  by  II.  W.  llcatiy 


Economic  Trusl— Power.  tional  Niekel.  These  four  companies 
f  own.  some  .share  of  Eeonomw  In-  '^re.  however,  all  leaders  in  their  res 
rrsiment  Trust.  These  shares  U'.'rc  Prclivc  industries,  and  shoiill  show 
hiahly  reromniended  to  me  in  .ipril,  'arly  benefits  from  any  return  to 
1020.  and  I  bought  some.  normal  business  conditions.  In  .  vny 

M'hy  do  you.  continually  advise  thrl''^^''  managemrnt  is  verj-  sirong 


AVe  very  much  question,  however,  pure  hose  of  Montreal  Light,  //eat  oitd  I  'f”'  vompanies'  prodycis  enjoy 
the  .idvi.sability  of  your  dispof.ing  of  pouer.  w  hen  the  income  from  ,sve;i  j  "‘"i"  market. 

the  t.P.R.  stock  at  Ihlu  time.  The  big  „„  investment  ii  so  small*— iY'tl.El'.  I  other  I’ommon  .sloeks,  iiln 


Strata  rviroleiim  i.s  fairly  well  re 
g.ordeil  iiiasnnicli  as  several  pronn 
iieiit  western  men  .ire  on  the  diree- 
teiati-.  'I'lm  eonipany  has  sl>otird  the 
loealion  of  their  first  well  on  Hire, 
age  .idioinmg  the  lloinu  wells.  Tur¬ 
ner.  \'alley.  ,M,so  holds  ground  in 
several  other  fields,  and  in  extreme 
north  and  .south  ends  of  'rurni-r  Val- 


When  you  have  funds 
for  investment 


Kconomic  Invcstmonl  Tru.st  is  a  I of  them  have  Ih-oii  affected  ley.  but  no  work  has  been  don 
.soundly  managed  and  well  spon.sored  | rediictsl  profits  for  the  \el. 
trust  but  suffered  the  fate  of  all  in- I  represented,  all  seem  veil  We  bayc  been  unable  to  locate  any 

ve.siment  triKsts  oil  this  coiTinent,  i Text  ile  ;iiid  rniniaiis ,  i  ecord  of  W.  Miller  A,  Co.  eitlier  in 


which  were  formed  prior  to  the  niar- 


you  inve.st  your  available  funds  week)  during  .a  year  sueli  a.s  j,,  Tj-,,;  only  t hing  i '■''•  ent  1 

cll  protected  bonds  from  which,  indicates  jdainly  the  healthy  yoy  hold  on  mid  i 

iday’.s  levcKs,  you  can  obtain  ,a  nornial  earning  power  of  the  com-  nw-ait  the  turn  in  the  market.  A'ou,  /^o\ ernmeni  in  the  chan 

of  around  Or  else,  if  you  ■  Panj'.  ipj^j.,^  Pa^.p  ,|,p  advantage  of  know-  brought  dow  n  last  fab. 


I  barlicularly  have  a  l.’right  future.  In  Montreal  or  'J'oroiili 
I  view  of  the  recent  tariff  protei  tiiui  •i' 


of  around  Or  else,  if  you  I’anj.  ipj^j.,^  Pa^.p  ,|,p  advantage  of  know-  oroiioHi  <u«w  n  lasi  lau. 

to  exorcise  some  paticneo  and  feature  of  C.I’.R.  operations  dur-  ,nj,  your  holding  ts  .a  good  one  and  ! 

for  two  or  three  years,  you  might  '"5  ihe  past  few  years  has  been  the  (hat  the  eoiripany  will  wealhcr  tliej  Foley  Mine - Good  Stocks. 

sonic  sound  invc.stnient  common  growing  importance  of  its  special  re-  storm.  Thi.s  is  something  that  the:  /’tease  fell  me  what  is  doin.a  omnixl 

,  such  as  Montreal  Power,  venue  or  income  from  other  than  its  holder  of  some  other  investment  j  the  I'oirfi  Mine  at  present. 

.’inigaii,  Imperial  Oil,  National  railroad  operations  and  this  fart  (rusts  securities  m  this  country  cun-  for  a  lurn  in  lira  or  Ihne  mn„ths. 

■crie.s,  or  Dominion  Textile.  ]l  f-hould  not  be  overlooked.  The  opera-  jiqi  pgy_  troiiH  you  vreomnirnd  trek  Iluahrs 

ue  that  with  the  $200  wliieh  you  *'"'’3  of  Ihe  company  cover  a  very  With  regard  l.i  Montreal  I,ight,  in  prrfrrenre  to  llollingrr.  I.akc 
available,  you  could  only  buy  "''do  range.  Its  sources  of  revenue,  (jp^t  .,„j  Rower,  the  mere  tact  *  hat  Ulmre,  Mclnlyre.  nr  Hnnir-  - 

T  three  sharc.s  of  .some  ot  these  npart  from  railroad  income,  include  oiig  .stock  con.'sirdcntly  offers  a  Very  The  Foley  Mibe  i.s  Idle  al  pre.-enl. 

.«.  but  the  fact  should  be  borne  revenue,  from  the  liolels,  Atlantic  .email  reliiii  to  the  investor  i.-i  Ihi-  best  Officiiils  stale  that  they  .ire  making 

ind  that  with  few  e.xcepliona  low  fttrainshiiis,  investments  and  revenue  pHiicalion  of  the  invarlment  virtues  good  progre.es  in  refinaiicitig  llo  com 

d  coniniou  stocks  arc  generally  *'rpni  the  sale  of  land  and  telegraphic  behind  the  issue.  No  one  buys  Mont-  p.iny,  and  Ibal  they  expect  lo  rcsiiine 


not  saj’.  iroiild  you  vreomnirnd  Irek  Ihiahes 

AVilh  regard  to  Montreal  I-igbt,  in  prrfrrenie  to  lliillingrr.  Lake 
Heat  and  Rowi  r,  the  mere  fact  ‘hat  Uliorr,  Mclniitre,  nr  linmeT  ~  M 


ill  the,  speculative  class. 

-V.  !{.  !(.  !{• 


AVilh  refcrpiico  to  Canadian  Inter-  rent  dividend,  but  rather  in  the  know 
itional  rrusloc  Shares,  this  is,  wo  ipfjpo  (hat,  failing  some  iinfore.-ec: 


R  r  Puln  Pref  n.-itional  Tru.sloc  Shares,  this  is,  wo  ,p^j.p 

,  ,7  '  nre  ■  Salt'd  and  well  protected  gnU  dra.stic  dei  clopment,  th 

should  like,  to  have  an  '-rpr^v  (rust  security  and  offers  an  attnle-  ,.3,,  ^e  sold  o^e^  a  period  of  j 
of  opiinon  rcpa'idtiiy  British  live  form  of  jnve.stment  to  the  small  verv  subvianiialiv  bif-hor  irvr 


real  Rower  for  the  return  on  ,ts  <  ’jr- |  wxirk  in  the  near  future.  No  icor- 

rent  dividend,  but  rather  in  the  know-  gamzatioii  i.s  :iulicipate,i. 

ledge  that,  failing  some  unfore.-ec.o  The  fm-  stoek.s  mentioned  are  all 


stock  I  good. 


Inrhiti  I’tilp  and  Paper.  /  (rut  in-  investor,  who  lias  neither  the  time  or 


can  be  sold  o\er  a  period  of  years  at  not  yet  shared  in  the  rei-eiii  general 
very  siibslantiall.v  higher  levels  than  .odvanec,  the  sharc.s  may  offer  addi 


ifrd  in  the  7%  bonds,  due  iDjc,  ability 
whieh  J  am,  offered  beticccn  Sj  iiicnts, 
O.—BASK  OF  M. 
e  do  not  think  you  would  bn  jus- 
1  in  selling  the  TCo  General  Alorl- 
;  Bonds  of  Briti.sli  Columbia  I’lilp 


the  purchase  price. 


ional  attractions  for  a.  sliorl  hold. 


ability  ij  attend  to  his  own  invest-  p  -thould  be  remembered  in  connee-  Tough  GAKRS  nURNHII'D 
liicnto.  (|.,,,j  ■,yi(b  corniiion  stock  inicstnienls  IV‘i/1  you-  ple>ise,  explain 


Calgary  Power. 

\Yhat  is  your  opinion  of  the.  com- 


Barer  at  the  low  levels  quoted  I  tifork  of  Calgary  Poivrr  Co.  as  u  fl'Cf'' i^'hl  w  ith  bond 

pure.hase  for  a  hold?—(J.  B.  L.  inasmuch  as  thi'  yield 


that  api>reciation  in  value  should  be  /o  me  about  '/.  (_>.  H.  .Mines,  Kirkland 
figured  as  part  of  the,  yield  on  the  ^ ns  1  have  guile  a  few  shares  in 
investment.  The  .situation  is  entire-  it  myself .-  CHETEtO, 


investmenlti  Rremier  Gold  .Mining  Company  ba 
oil  iHond.e  is  I  taken  up  the  option  011  'fough  ( 'aUe 
from  the  in  |  Burnside  Mine,  which  was  formerl; 


e  understand  that,  despite  the  mi-  This  isr  uo  appears  to  offer  real  at-  Mltimaie  return  from  the  m  Burnside  Mine,  which  was  fonnerl, 

daetory  conditLvi  in  the  pulp  tractions  as  a  hold.  The  company  has  vcstmcnl.  The  .same  applies  largely  held  by  Bunker  Hill  loxteii.siou,  nn 
paper  industry  prevailing  during  honefitted  in  a  big  way  from  the  wide  *0  the  Ivtier  type  of  preferred  stock,  j  for  the  operation  of  this  property  ha 
pa^  year  Ihfs  company  experb  Prowth  in  demand  for  power  on  the  »'tlrough  in  this  ca.se.  with  a  pur- |  formed  a  new  company  und-r  th 
■d  -I  ^satisfactory  year  during  Prairies  during  recent  years  and  al.so  tt’^re  name  of  Tohiini  Gold  Min.-.-,. 


111*' iiie  ''  cii-ui-o  ■  Power  &  Mines — Amos  Copper. 

^  Can  you  offer  us  any  information 

'ff,'  y.  as  In  Ihe  present  stale  of  the  vffairs 

r-  I  mu-  -1  c.  1  of  "  t’oire,-  is.  Mines  "  in  rrinlinii  la 

Foley  Mine  -  Good  Stocks.  ll,rir  eonneelion  y  ilh  the  Ciai  e  Mine 

/’tease  tell  me  wha.l  is  doing  arnynd  n,,.  (/o/r/,  Ki/ndieale'  li,d 

present.  shareholdrr.s  of  .imos  Capper 

7  or  three  nmntits,  make  mi yt hi ng  out  of  their  lifigalinii 
end  trek  Iluahrs  uH  I,  I  hr  rnvi  pa  n  ii"—l  I Y  T  \  f!  It  t. 
llollingrr.  Lake  vVe  have  no  very  rei-i  nl  ilata  ro 

Itnnir'  -  M.f.  I’owei-  jnid  Mmes.  .\l  word 

s  idle  al  pre.'.eul.  (|0:;s)  tim  i-nmpany  const  rolled  the 
thej'  ;ir*'  making  i;,-;,,-,.  yjrnc.  JMa.i.  ileii.  Sir  I-'.  1  ►.  W, 
finaiiciug  ilo  cone  l,o(utii.s,  1 1  .’lo  St.  I'strick  lireet.  .Mr,iii_ 
■  expect  lo  rcMiine  j.,  . 

fullirc.  No  rcor-  W,-  lia\f  qi,  record  of  ;iu.v  cmmec- 
'”*ted.  (Ion  w|ib  (lold  S.vlidicatc. 

neiitioned  are  all  j  .Xnios  I'oppcr  wa--  never  well  rc- 

fact  that  'I  eek  has  .  having  bigit  pressured  their 

the  re<'eul  general  .-.loek  o\er  the  countr.\-  through  the 
‘.s  may  .dfer  addi-  niedium  of  the  A  uglo  a 'ana'iia  u  Se 
u*  a.  .sliort  twtiit.  eiinlirs,  l,td.  'fhi-;  conipan.v  wa  .  cii- 

{NSII'I .  Iici/.<d  in  'J'he  Financial  Tunes,  iu 

explain  snaothing  May.  R'27,  and  the  principal  iu  tin 
.Mines,  hirklaiid  |irninotlnii  was  indietnl  anil  found 
le  a  few  shares  in  guilty  of  fraud  about  two  ,\eai-.;  ago. 
'ft,  W'c  have  no  record  of  llii.s  cotnpan,\- 

ing  Company  b;p.  Iieiiig  in  any  w.iy  coiinecle]  willi 
1  oil  'fough  ( 'aUee  IV'Wci-  and  Mines, 
irh  was  formerly  -V-  -V-  -V-  •V- 


MaINTACVINC  doM 

contact  witlk  in-rcs^ 
ment  WcTclopments 
cTcrjwhcrct  The 
National  Gty  Company 
!■  oliraye  in  a  position  to  recommend  a  broad  sdeo* 
tionof  sound  bonds  of  rarions  ty  pee  go? c? amemta« 
mimicipalB,  rails,  public  ntUities,  and  indnstrialst 
both  domestic  and  foreign.  Throngh  these  offero 
ings  fnll  opptirtanity  for  sound  lures tment  is 
afforded  to  all  inrestors.  and  onrrepresentatiree  will 
gladly  assist  any  one  in  making  suitable  selections 
based  both  on  strict  inrestigatinn  of  the  security 
and  analysis  of  indiridual  requirements.  Wr  inrite 
you  to  call  or  write. 


The  National.  City  Company 


Monraui. 

MSScJiiriSa 


Qomc 

M  St.  AaaaSOiMl 


a  sati-sfactory  year  during 
the  mills  having  operated  at  11  j 


trend  away  from  municipal  own- 


arc  always  pos.sibilities  for  market  Fiider  the  term.s  of  the  deal  th'- 

,  ,  J  ,  ershii-i  in  some  rlireetimm  appreciation  in  addition  to  yield  from  .shareholder.^  of  'rough  (.lakes  received  .  . . . . 

I  ratio  of  capacity  and  production  <^r.snip  11  oome  d  ret  tioiib.  thodijidend  nothing  -it  all  hut  the  bondholder-  „,e  uorking  mid  that  I  imuld  get  mg  ,1, 

taken  Dc.spilo  the  redticlion  of  rural  light-  tnv  uiMuena.  ..  not nmg  .it  an  mil  t ne  nnnanoiu.  1 ..  in «  „  , 

,  .  J  ,,  ,  ,  ing  rates  ill  MlierPi  and  the  genenl  entitled  to  the  exehatlgo  ill  ToLnini  ’  '  '  •laniigig,  l.i„ii.  tan  you 

ho  dividend  on  tho  preferred  mg  latco  in  AltK  1  l.i  and  the  general  .  o  •  •  lock  for  1  heir  holdings  ini  me  mnjlhing  about  this  mine  and 

k  of  tho  company  haa  been  paid  bnsine.ss  depression,  earnings  of  Cal-  Assoaated  BrewenCS.  stock  lor^  men  ^^noiainp.  ^  the  eond, tin, is  gt  present.— \\ M.  U. 

t  along,  .so  there  does  not  appear  *7ar,v  J’ower  for  the  year  ended  De-  ^Yovld  apprreiate  any  informtlion  ,  ,  SiKibiiry  .Manitoba  never  got  out  of 

jc  very  much  to  worry  about  the  comber  yi,  IDHO,  will  compare  favor-  could  let  me  have  regarding  cur-  leCK-MUgnCS  fNIcKCl.  p  nnder.stood 

i  ral  mortgage  bonds  unlc.ss  condi-  with  those  of  1!i29,  .although  the  ff.„t  operations  of  .Associated  Brew-  ^  tcoiild  appreciate  your  general  ,||g(  ihe.y  never  luol  a.  great  de.sl  of 

•s  lake  a  considerablo  chanso  lor  gctnal  figure  probably  will  be  sonic-  cries  of  Canada.  How  is  the  com-  opinion  on  "Jeek  Hughes  and  f^iekel.  iqnqpy  (,„(  ii,a(  w  hat  funds  were  |.l■.  j 

worst.  what  lower  than  estimates  made  at  pgu//  situated  financially,  u'hat  mrc  Ea  you  take  kindly  to  the  J.indsley  were  spent  in  jirospeeting w’ irk. 

•e  m  a,  yi  time  of  now  fiuancins:  late  in  tho  earnings  prospccLs,  and  tchat  is  pres-  stocks? — Rt'UM  S.  I  An.v  sf.atenienl.s  lu.-ule  b.v  .salesmen  lo 

Mac«*v  SfMmci-s  year.  market  value  of  shares? — IIEGIS'.  Took  Hughes,  one  of  the  leading  I  ( i,,,  {.ffprl  that  you  would  receive  di - 

masscy— .9ic«uiicr».  Xet  mcomc  in  1929  wa.s  $525, 77<.  A.ssoeialed  Breweries  of  Canada,  gold  producers  in  Canada,  has  nol  vidends  al  anv  definite  <lale  could 

am  holding  the  attaehed  list  of  equal  after  $237,lt6  preferred  divi-  i.imiled,  i.s  reported  to  have  enjoyed  participated  to  such  a.  great  extent  in  ,73^.,,  ,„.p„  nothing  but  deliberate  mis 

ris  and  preferred  stocks.  hindUj  dends  to  $11.51  a  .share  on  25,000  a  satisfactory  year  in  1930.  Infor-  ‘ho  recent  strong  markel.s  for  gold  ,-0 presentation.  The  company  was 

(SO  me  what  you  think  of  these  shares  of  $100  par  common.  tl  was  (nation  from  official  .sources  Is  to  the  Mocks  as  .some  of  the  other  Kirkland  n,,vrr  in  a  positicil  to  coriuidcr  divi- 

tcclhrr  you  mmsidcr  that  any  of  c.stiniated  that  1930  net  income  would  effect  that  a  .strong  position  has  been  Bake  and  Roreupine  producers.  dends.  I 

in.  should  be  sold  from  ihe  point  exceed  $000,000,  but  the  final  figure  (maintained,  both  as  i^gards  liquid  The  company  has  been  making  wr-'  understand  that  the  properties 


Sudbury  Maiiitob/x. 

In  the  fall  of  1929  a  sgtesmgn  ea’f 
eri  on.  me  and  indHerd  gtr  ft,  buy  3,000 
shores  of  Kudhiiry  .Manitoba.  .1/  Ihr 
time  I  ii'ns  fold  that  the  mine  ira  \ 
yorking  gnd  that  I  imutd  gel  mg  di 
vid'-gds  bg  .tanugry,  l!i:;o.  Can.  you 
trtt  me  miijthiiig  about  Ibis  niiiie  and 
the  rondili'ins  gt  pre.\riit. —  IT.If.  If, 
Sudbury  .Manitoba  never  got  out  of 
ibe  prospect  .stage.  It  is  linder.stood 


»w  New  VoA,  Onoiga.  WashingtoB,  ?*aw  Fr«no»t5o.  SeattW. 
Ifladcm.  Maadiestcr,  Ansfenlj^i,  Gear**,  Tokyo  »nd  morr.  (kao  fifty 
other  atiea  of  inpcwtoiM*. 


what  lower  than  estimates  made  at  Uu,,,,  situated  financially,  tchat  «rc  »'»  you  take  kindly  to  the  l.indsUy 


Massey — ^Steamers. 


time  of  now  financing  lute  in  the 
I  year. 

Net  income  in  1929  was  $525,77f. 


late  in  ‘he  (-Qciiiii.o*  prospects,  and  tchat  /s  pre.x- 1  *‘ncA‘.s.* — Rf'tJM  S. 


view  of  safety. — 3I.U.G. 

here  is  no  really  weak  npol  among 

r  bond  holdings,  the  bu'k  of  which 


The  company  has  been  making 


probably  will  be  nearer  the  1929  to-  position  and  carningj;.  r»ividcn(3s  paid  I  Meady  progre.^s  and  the  .-lock  ap 


never  in  a  position  to  corinidcr  divi¬ 
dends.  I 

We  understand  that  the  properties 
are  idli'  al  pre.-'eiit,  and  there  is  Jvo 


Karly  la.sl  year  tho  lompany  Bold  |  (yiiod  $1.75  per  share, 


during  Ihe  year  on  common  stock  to- [  offer  attraction.^  at  today  a  i  n,3,-kci  for  tho  .stock  that  wo  know 


.same  I  Icvel.v. 


c  be  placed  in  the  high  grade  class.  $s.000.000  5''o  first  mortgage  bonds,  amount  distributed  to  common  share-  Nickel  has  been  affeelcd  in  opera- 

thc  A  corporation  bonds,  Montreal  proceeds  lo  be  used  to  retire  $2,611,060  holders  in  the  prevdous  year.  Three  tions  during  the  past  year  by  con 

ver  offers  an  outstanding  degree  of  first  niorlgage  bonds  previously  out-  payments  of  50  cents  vvere  followed  traction  in  demand  for  niekel  and  the 

tcction,  while  Canada  e'ement  is  standing  and  to  pay  off  indebtedness  py  a  25  cent  payment  on  December  'weakne.ss  in  the  copper  market.  The 


Barry  -  Hollinsier. 

tell  me  W'htt  the 


an  attrativc  investment  issue 


which  latter  included  $2,802,000  bank 


lasscy-Harris  and  Canada  Steam-  loans  and  $I,9'16,663  bills  paj’ablc  to  Tho  reduction  of  the  final  payment  obscure,  although  for  a  hold  over  u. 
!)s  have  both,  during  the  past  year  banks.  Also  4,000  shares  additional  for  the  year  was  .stated  to  be  due  to  moderate  period,  the.  stoi  k  appear.s 
so,  been  operating  under  distinct  7%  preferred  .stock  ($100  par)  were  y,  dc.sirc  on  the  part  of  tbe  director-  worth  a  purchase.  In  the  light, 


immediato  outlook  is  .still  somewhat  Uollingcr.  and 


III  the  light, 


by  an  official  of  tho  company  that  income  available  for  bond  Interest, 


per  cent. 

The  company  operates  the 


led  charges  will  be  generally  coy-  depreciation  and  ineoinc  tax  for  1930  bridge  Breweries  and  the  New  Ad¬ 


ditions  in  the  base  metal  market, 
■?.  s-  K- 

Strata  Petroleum. 


soinrl hing  about  ihc  company.  — 
CM  r,iroii.\’L\. 

'riie  current  price  on  Barry  Holllu- 
ger  is  from  l.j  to  15)i  ccni.s. 

The  future  for  this  stock  In  utill 
uneertaui.  It  may  he  said  that  indi 
rations  of  success  are  brighter  than 
tli<»y  Ihe.v  have  been  for  .some  time 
and  encouragement  i.s  seen  in  the 
fact  that  conditions  have  improved 
as  <|eptli  was  reached.  'Phe  stock  la 
a  gamble.  ' 

liarry  is  producing  in  a  small 
way,  enough  to  earn  current  c.xprn- 


A  New  Phase  is  Opening 

Dull  markri,  bear  market,  recovery. 
>Vith  the  third  pbaso  of  this  cycle  in 
course  of  development  in  the  inviwlment 
luarkets.  it  is  opportimc  that  investors 
review  their  holdings  ao  that  maximiini 
od vantage  may  Lc  derived  from  the 
new  coadilions. 

We  shall  he  pleased  to  supply  9 
special  form  on  whirhy  our  holdings 
may  be  entered  for  analysis, 

Creenshields  &  Co 

liivMtB«ADt  Bankers 
Members  Mootreal  block  Uicbaaga 

17  Si,  John  Street,  Montreal 


■d  in  the  annual  report  for  19:>0,  p.-obably  will  be  not  far  below  $1.-  ,„o,(ton  Breweries,  Bimited,  in  AJbor-  Strata  Petroleum.  waj  enough  to  earn  current  expel  - 

icli  IS  tluo  for  publication  soon.  Ass  UOO.OOO,  which  would  compare  with  iin  (m  eintj  the  Rcirina  Hrcwinc  Co  and  vt*  u  ■  -f  i  i  ♦  «  u  «  i  .u  ^ 

nf  vDr-rxnt  Havdi nnmrnt imth  .41  ncsiua  1^1  OMUff  UO.,  auQ  |  yx^QUld  i/oic  ffiic  wr  sowc  infonna-  \  oCs  but  not  (  iiouAh  to  put.  iho  com- 

■;r  Htcams^^^^^  ^ ''O"  rcgartling  IT.  .Miller  &  fo„  /,/rf.,  |  pany  in  a  position  where  they  could 

*ire  now  naturallv  in  Iho  rnce  ft  *’*  *  coasc  pi^-  Saskatchewan,  The  capital  structure  j  broA'crs’,  u  Jto  tiold  aomr  i^trata  \  ^'wc.  ihf'jrold  sfaudard  -much  aticn- 

ith-e  e^.^^  but  ht  eons  derruoro?  i  of  $1,500,000  of  7  per  cent.  I  jailers  were  re-  lion.  The  other  producing  gold.s  arc 

■act  hat  anLc^  ?  f  r  tommoD  1  golation  ""Out  of  bitsi-l  nl-o  ari'ected  by  the  standard.  Alanv 

tact  that  appaicntly  the  jear  1030  p,y  part  pf  (he  ct.y  of  Bdmonton  s  shares  of  no  par  value.  Tho  com-  irhnt  I, a.s  heeome  of  broke, -.s  are  aHvi.simr  nureha.s  nf  (hs 


arc  now  naturally  in  the  ppcc-  fits  during  (he  year  arc  duo  largely  con.si.sUs  of  $1,500,000  of  7  per  cent, 
itivo  class,  but  in  oonbidcratiou  of  to  the  fact  that  the  contract  lo  sup-  preferred  stock  and  216,925  common 
•  fact  that  apparently  the  year  1030  pjy  part  of  the  ctiy  of  Kdmonton's  shares  of  no  par  value.  The  com- 
IV  conditions  in  western  Canada  at  power  requirements  went  into  effect  pany  has  no  funded  debt. 

:ir  worst,  both  of  the  companies —  during  1930  with  bencfil.s  from  the  Net  profits  in  1929  after  allowing 
pendent  as  they  arc  to  a  great  e.x-  agreement  affecting  results  dur-  fo,-  income  tax  were'  $836.68:{.  After 

It  upon  the  pro.spcrity  of  the  west-  jpg  pearly  four  months  of  the  year,  pavment  of  all  dividends,  including 
h  larnicr should  do  somewhat  better  An  additional  city  was  linked  up  $104,125  on  the  preferred  and  $390,- 
Jiu  now  on.  Tnder  the  eireum-  several  month.s  later  than  .scheduled,  700  on  the  common,  there  remained  a 
inees.  It  would  hardly  appear  advis-  which  contributed  to  the  faef  that  substantial  balance  to  carry  forward 
le  to  dispose  of  either  of  these  Js-  earnings  for  the  year  fell  below  offi-  (.p  sprplus  .Tceoimt.  ITefcrred  sharc.s, 
es  ill  the  current  market.  oial  cstiniatc.s.  pf  $50,000  par  value  were  redeemed. 

J  lie  tamo  conauleratiou  an  outlined  .1^  -V-  -V*  ^  ^ 


rr-  lion.  'I'he  other  producing  gold.s  arc  Bidgood  Mines,  .  progrc.ss  towards  refinanoes  and 

isi-  aBo  affected  by  the  standard.  Alan.v  C>in  yon  gice  mr  some  information  ■  an  early  resumption  of  woik. 

ihe  broker.s  are  advising  purchase  of  the  os-  to  ihc  t  elite  of  liidgnod  slock  as  r  ■  ^  property  is  regarded  as  a  good 
—  better  class  gold  stocks  for  this  rca-  hold  and  a  speculation. — A'.  .SCOr/.-l.  I  Prospeet  and  the  stock  appears  a  fair 
son.  Officials  stale'  that  they  are  tnak-  I  gamble. 


1  aBo  affected  by  the  standard.  Alany 


iny  has  no  funded  debt.  l?trata  I’ctrnlcum  Mine  or  shares? 

Net  profits  in  1929  after  allowing  tj{.\CAOIL'. 


Ii;  to  dispose  of  either  of  these  is- 
es  ill  the  current  market, 
riie  same  consideration  as  outlined 
ove  applies  to  jaiur  two  preferred 
lek  holdings.  '\'ou  have  Viecn  with- 
t  your  dividend  on  Canada  yicani- 


.ek  holdings.  You  have  been  with-  Gen.  Steel  Wares  Pref. 

t  your  dividend  on  Canada  yicani-  Flcase  Bt  me  know  your  opinion,  on 
ips  preferred  for  some  little  lime  G'cnrral  Rtrel  iVnrcs  preferred,  also 
w,  and  the  worst  appears  to  have  Munieipol  Rankers  Corpn.  /  sec  that 


eii  diseoimtcd  as  regards  this  i.ssuc,  H'-'-’  latter  is  making  a  change. 
hieh  would  appear  well  worth  hold-  Ij-  I^- 

g  for  its  future  poleiitialitios.  AVe  presume  you  arc  holding 


Mines  —  Commerce  and 
"n.ho  Transportation 

that  /  leould  like  a,  little  information  on 
Mrs.  the  follouing: 

/  hove  250  shares  of  I.ake.  Shore.  1 
both  I  was  thinking  of  putting  up  .some  of 


intford  Cordage  might  also  he  held  1  cf  these  issues.  AA’ilh  regard  to  Gcii-  this  stock  and  buying  \nranda  .1/iiirs 


1  the  same  ba.'-is. 

.-{.  4;  :{.  flf; 

Dom.  Industrial  Corp. 

/  h’lve  17,  few  ordinary  sh'irei 


eral  .Steel  AA’ares  preferred  it  was  re-  or  International  7\dckrl.  Xoranda 
cently  announced  by  the  president  of  looks  good?  What  is  your  opinion? 
this  romp.any  that  the  dividend  on  /  have  some  'Trek  Hughes,  Uollingcr 
the  preferred  issue  would  probably  be  and.  some  Barry  llollingrr. 
omitted  for  the  current  quarter.  Un-  What  is  the  outlook  for  Commeref 
Ics.s,  however,  you  need  your  divi-  and.  Transportation  Building?  —OST. 
‘j-  dends  heir,  we  gee  no  reason  why  'While  Noranda  and  Niekel,  during 


TORONTO  GENERAL 
INSURANCE  COMPANY 

HEAD  OFFICE;  I’ORONTO,  CANADA 

Branch  0(ftc€.%:  JMonlrcal,  Toronto,  Winnipeg,  Regina,  Edmonton  and  \  ancouver 

Balance  Sheet  as  at  31st  Deceinher  1930 


c  vapilal  slock  of  fJominion  Indus-  however,  you  need  your  divi-  uvd  Transportation  Building?  —OST. 

ini  Corpn  ,  l.td.,  of  Vancouver,  B.C.  dends  hei  r,  we  gee  no  reason  why  While  Noranda  and  Niekel,  during 

•in,  you  Jell  VIC  anything  about  this  yen  should  .sol!  at  Ihe  present  time,  the  recent  decline,  wore  both  carried 

'mpany.  Mrs.  D.  We  would  point  out  that  tho  omission  to  level:,  where  they  appo.arcd  at- 

I  hio  company  was  formed  to  lake  Qf  the  preferred  dividend  has  doubtless  tractive  for  the  long  pull,  we  would 
1  er  the  assets  and^  saJes  bu.sine;.;;  ofj  now  been  fully  discounted  on  (he  hesitate  before  advising  a  sale  of  Bake 
1C  A\  ondcrphonc  Company,  which  is  market,  'fhe  company  has  apparent-  Shore.  Thi.s  stock  appear;;  to  have 
■  •w  defunct.  Thu  AVonderphone  was  My  j;n((,,  through  its  worst  period:  equal  possibilities  and  earnings  are 

■me  remarkable  species  of  wirelcs:;  (he  reason  for  the  probable  interrup-  not  subject  to  fluctuations  in  the 


.-.14,145.24 

58,717.40 


■me  rcmarKaoie  species  oi  wireics:;  (he  reason  for  the  probable  interrup-  not  subject  to  fluctuations  in  the 
i.struinei^t  that  jn'csumably  preceded  i  (jon  in  the  dividend  being  tho  conscr-  metal  m.arkcls.  Kxpansion  now  un- 
le  radio,  but  which  was  never  mar- 1  cation  of  the  cash  position.  Due  to  derway  should  soon  result  in  higher 


l(  led  and  appears  to  be  quite  mylhi-l  (he  tariff  relief  recently  granted  on 

.  many  of  its  lines  of  production,  rc- 


II  appears  that  the  patents  for  this  t;(jiis  for  the  ■ 
Cond'^rplionc  were  held  in  Ihe  Unit-  yhow  some  imp 
■  I  .states  and  the  A’aneouver  com-  although  the  b 
Hiic  w.is  formed  for  the  purpo.'-e  of  protection  will  i 
aiidling  ;alcs  m  Canada.  Roth  of  ..jonie  extent  by 
hc^c  companies  were  headed  by  John  jq  general 


profits. 

'I'cck  Hughes 


Hollingcr  are 


suits  for  the  current  year  should  giving  a  good  return  and  could  be 
show  some  improvcnicnt  over  1930.  held  profitably  in  our  opinion, 
although  the  bencfil.s  from  tariff  Wright  Jlargreaves,  while  more  spcc- 
proleetion  will  probably  be  offset  lo  ulative,  should  also  be  held  as  rcoeni 
■some  extent  by  lontiniicd  inaeiivily  results  have  been  encouraging.  A'l- 
111  general  business  conditions  pond  is  a  long  hold.  AA'c  sec  no  rca- 


.Ngfnts’  Credit  Ralanccs  (Net) 
Re-lnburancc  premiums  due  and 
unpaid 

Expenses  and  Taxes  due  and 

accrued  . . . 

All  other  Liabilities: 

Liabiliiy  rc  Workmen's  Compen¬ 
sation  Insurance . . . S 


5,701.05 


28,189.41 


52,153.05 


|ll4,145.4r 


cuuipanicij  wciG  ncaacci  i.*y  Junii  goncral  butJincB.s  rondilions  pond  is  a  lonpr  hold.  YYc  Ff*c  no  rca- 

tirling,  who  claimed  that  great  ra-  throughout  the  country,  especially  in  son  for  any  immediate  action  and  as 
io  interests  in  the  United  Statesand  western  Canada,  where  the  company  the  company  has  a  lengthy  program 
aiia'Ja.  had  put  him  out  of  business  built  up  a  big  market  for  most  underway,  some  time  must  elapse  be- 

q  regard  to  the  AVonderphone.  tionn:  pf  j(g  ime.';.  There  appe,ar.;  lo  bo  h  fore  definite  results  arc  secured, 
lock  was  sold  and  Mr.  Btirling  then  good  possibility  that  dividends  on  Barry  Hollingcr  is  a  gamble  but  as 
urne.1  Ills  hand  I’O  mining  and  in-  ytoei  '\Varcs  V'rcfcrrcd  may  be  resuna-  recent  results  have  been  favorable,  it 
.■;.te.-l  what  moncy.s  the  Dnmiiiion  some  time  next  jear.  may  be  a.  good  idea  lo  average  un 

iiduc.trial  hod  iu  romc  obicure  min-  AVith  regard  to  Municipal  Bankers  your  holdings. 

ng  proposition.  ^  Corporation,  a  special  general  meet-  A;:  regards  Commerce  and  Trans- 

xve  aro  unable  to  trace  John  Stir-  of  bondholders  is  being  held  this  portatmn  building,  until  such  time  as 
ing,  who  had  an  office  m  the  Cham-  week  to' ratify  a  proposal  t'O  takeover  the  preliminary  report  of  the  liquida- 
•‘■r  of  Mines  Building,  A’ancouver,  (ho  existing  organization  and  he  tor  for  thi.s  company  is  made  public. 
\hich  has  been  dated  for  tome  subsequent  exchange  of  .tecurities,  it  i.s  difficult  to  make  any  estimate 
nonths.  We  would  say  that  the  fu-  which  would  involve  romc  changes  in  of  how  shareholders  iu  the  company 
urc  of  this  stock  is  not  very  bright.  the  interest  return  and  also  on  the  will  fare.  j 

securities  deposited  against  the  is-  •'iii  •'{• 


Contingent  Rc.iorvc . 

Capital  Stock  paid  in .  $284,284.50 

S  iirpl  IB-; . . . .  355 ,202 .23 


iionths.  We  would  say  that  the  fu 
urc  of  this  stock  is  not  very  bright. 

!{.  if.  K’ 


western  Canada,  where  the  company  the  company  has  a  lengthy  program 
has  built  up  a  big  market  for  most  underway,  some  time  must  elapse  be- 
of  Its  Ime.s.  There  appe,ar.;  lo  bo  h  fore  definite  results  arc  secured, 
good  possibility  that  dividends  on  Barry  Hollingcr  is  a  gamble  but  as 
iSleel  '\Varcs  preferred  may  be  resum-  recent  results  have  been  f.ivorable,  it 
ed  some  time  next  year.  may  be  a,  good  idea  lo  average  un 

AVith  regard  to  Municipal  Bankers  your  holdings. 

Corporation,  a  special  general  meet-  A;:  regards  Commerce  and  Trans- 
mg  of  bondholderr.  is  being  held  this  portaM-on  building,  until  such  time  as 


462,615.15 

20,000.00 


639,486.75 


C.  P.  R _ C.  I.  T.  S. 


I  hold  48  common  shares  of  C.P.B.  ^  U  o  •  •  ,r  au.,.  uv  iuib.  .y, 

losting  me  $38.00  each.  Would  it  be  Worth  RctailUn|f.  common  stocks  which  I  have  held 

opportune  to  sell  a  part  of  C.P.R,  and  T  am  the  /wider  of  the  following  for  some  time?  Arc  they  all  worth 

with  iho  product  of  this  sale  buy  stocks  and  bonds  and  would  be  glad  retaining  or  should  some  of  them  he 
common  shares  of  other  companies?  to  have  an  opinion  on  each  stating  dis/wsed  of,  such  as  Lake  of  the 
HcrctoHh  is  a  list  of  stocks  that  I  be-  whether  you  consider  them  safe  to  Woods,  Jlasscy  Harris,  and  Canadian 
lieve  interesting  at  the  present  time  :  hold:  Converters,  as  none  of  these  compan- 

10  Ford  of  Can.  A.  ..  ..  ,,  $200  International  Milling  Co.  Isf  pref.  ics  appear  to  be  doing  very  well  cl 

5  Dominion  Bridge  ..  ..  ..  220  Bcauharnois  Power  Corp.  bonds.  present. 

5  Montreal  Power  ..  ••  ,,  ,,  260  Consolidated  Press  bonds.  H,  ■  Simon,  Canadian  Dredge,  Do- 

5  Power  Corporation  ,,  ,  250  Dairy  Corp.  minion  Textile,  Penmans,  Internation- 

20  Brit.  Am,  Oil  ..  ..  ..  *.  ,,  260  ST,  THOM.AS.  al  Kickcl,  Massey  Harris,  Lake  of  the 

10  National  Breweries  •«  ..  ..  250  While  your  holdings  are  not  of  the  AFoods  Milling,  Canadian  Converters, 

100  Cits .  750  highest  grade  from  the  investment  and  Chas.  Curd. — L.  O.  R, 

'  I  also  have  $800  with  which  J  in-  point  of  view,  all  of  them  appear  Of  your  common  stocks.  Bake  of 
tend  buying  100  shares  of  Cits  (Cana-  more  or  less  well  protected  both  as  the  AVoods  and  Mas.sey  Harris  recent- 
dian  International  Trustee  Shares) ,  regards  equity  and  return  and  we  see  ly  passed  their  dividends,  while  there 
What  do  you  think  of  that?  —  AL-  no  reason  why  you  should  dispose  of  has  been  a  cut  in  the  dividend  on 
RERT,  any  of  them  in  the.  current  market.  Canadian  Converters  and  Xnterna- 


AII  Worth  Holding. 

What  do  you  think  of  the  follotring 
common  stocks  which  I  have  held 


flO  Ford  of  Can.  A.  ,,  $200 

5  Dominion  Bridge  ..  ..  ..  220 

5  Montreal  Power  ..  ,,  260 

I  5  Power  Corporation  ,,  ,  250 

20  Brit.  Am.  Oil  ..  ....  *.  ..  260 
10  National  Brctverics  ..  ..  ..  250 
100  Cits .  750 


Converters,  as  none  of  these  compan¬ 
ies  appear  to  be  doing  very  well  cl 
present. 

H.  , Simon,  Canadian  Dredge,  Do¬ 
minion  Textile,  Penmans,  Internation¬ 
al  Nickel,  Massey  Harris,  Lake  of  the 


ASSETS  LIABILITIES 

(*asb  on  hand  and  in  Banks . . . $149,140.45  Reserve  of  Enearned  I’remiums  al  S0''p  $  ,-14,145.24 

Bonds  and  pcbenlurca  Reserve  for  Unlicensed  Rc-lnsiirame  . .  58,717  49 

at  book  value .  v544>(  74,41  «  ••  .  d.*i77-,-7  oi 

.  J  I  i,'  Provision  for  I  npaid  (.  lamis  $262,426.21 

Add:  Excess  ol  »  ,  ,,  ,  ..  ^  - -r,, 

market  value  over  Agents  Credit  Lalances  (Net)  o,.ni.0-. 

book  value . .  13,678.32  Re-lnsurancc  premiums  due  and 

- $858,452.73  unpaid  28,189.41 

Stocks  a  I  market  value - - -  Expenses  and  Taxes  due  and 

iuoubdoc  . .  .  accrued  . . .  5v,lo3.0.j 

$992,052.73  other  Liabilities: 

Interest,  Dividends  and  Rents  Liability  rc  Workmen'sCompcn- 

Accrued .  15,262.88  sation  Insurance  . . . B114, 145.43 

-  1,007,315.61  ■, _ _ —  462,615.15 

Agents’ Balances  and  Premiums  Uncollected  (Net)  Contingent  Rc.servc .  20,000.00 

Acent.s’  Balances  less  (Join-  ..  i  (  •  i  •  . anoj  oc«  mv 

missions  and  Reserves  $139,666.75  </P'  ■"  $284.2S4...a 

Premiums  uncollected  on  Work-  Surplus .  . .  3.>,t,202.2-> 

men's  Compensation  Insur-  -  639,486.75 

ance  in  Province  of  Quebec — 

less  Commission' .  88,514  16 

-  228,180.91 

Due  From  Re-Insurancc  Companies  on  losses 

already  paid  . .  34,334.37 

xMl  other  Assets: 

Deposit,  with  other  Insurers  to 

secure  re-insurance  assumed.  $  20,000.00 
Amounts  due  from  Unlicensed 
Re-Insurance  Companies 

(fully  reserved  for) .  .  55,993.27 

- -  75,993.27  _ _ _ _ 

$1,494,964.61  $1, 49-4,964.61 

G.  LARRATTTSMITH,  President  11108.  G.  BRLUK,  Secretary 

aI  DITORS' (  KRTlHt  .v  ri’ 

ATe  certify  that'we  have  audited  the  hmda  nf  Toronto  Oneral  Inaurani  r  Company  for  the  year  endins  .31st  Drremher,  19.31)  and  have 
▼erifird  llic  cash,  bank  balancrs  and  BoenriticH;  that  wr  have  checked  ibe  reKcrve  «'f  unearned  premium*  which  i§  calculated  a*  refiuired  by 
the  Insurance  Act;  that  we  have  e\aiiiined  ihe  reserve  for  unpaid  claims  and  aflrr  discussion  with  ihr  Company  s  f^nicials  are  of  Ihr  opinion 
that  it  is  adequate.  c  have  verified  60%  Af  the  balamcn  owing  by  agenU  an«I  oilirr  insurers  as  al  30th  November,  1930.  fbe  Balance 

Sheet  doe.  not  include  as  assets,  item*  prohibited  by  the  InHurance  .Act  from  being  included.  j  •  i  u-  •  j 

After  due  consideration  we  have  formed  an  independent  opinion  as  to  the  (lositioii  of  the  Company  and  with  this  independent  opinion 
so  formed,  and  according  to  the  best  of  our  information  and  the  explanations  given  us,  we  certify  that,  in  our  opinion,  the  foregoing  Balance 
Sheet  sets  forth  fairly  and  truly  the  state  of  affairs  of  the  Company  at  31st  December,  19,31)  and  is  in  accordance  with  the  bools.  All  trans¬ 
actions  of  the  Company  which  have  come  within  our  notice  have  been  within  the  powers  of  tbe  Company, 

Ail  our  requirements  as  Auditors  have  hecn  complied  with. 

^  r  CLARKSON,  GOR DON,  DILWORTH,  GUILFOYLE  &  NASH. 

Toronto,  18th  February,  1931.  Chartered  Accountants. 

MONTREAL  BRANCH:  615  Insurance  Exchange.  C.  D.  Malheson,  Afannger 


i.Tiil>i> 'i  -i-j 


THE  FINANCIAL  TIMES,  MONTREAL',  FEBRlAlP&ilE,  ^ 


Assets  over  Three  Billion  Three  Hundred  Million  Dollars 

(T/je  assets  of  Metropolitan  Life  are  the  largest  of  any  fiuancial  institution  in  the  world) 


Insured  and  Assured 


Some 

Noteworthy  Daily  Averages 
of  the  Company's  Business 
During  1930 

2, 1 41  per  day  in  Number  of  Claims 
Paid. 

19,659  per  day  in  Number  of  Life 
insurance  Policies  Issued 
and  Revived. 

•5 10,90’^,'’ I6  per  day  in  Amount  of  Life 
insurance  Issued,  Revived 
and  Increased. 

2.995.529  per  day  in  Payments  to  Pol¬ 
icyholders  and  Addition  to 
Reserve. 

$988,52.5  per  day  in  Increase  in  Assets. 

Metropolitan  Life  Insurance 
Company 


Metropolitan  policyholders — including  about  one-fifth  of 
the  total  populations  of  Canada  and  the  United  States 
— have  built  up  their  reserves  from  millions  into  billions. 


'T^HE  financial  story  below  is  a 
^  record  of  achievement  by  men 
and  women  who  arc  planning  to 
areit  want  or  to  build  estates. 
You  may  admire  their  steadfast¬ 
ness  of  purpose  last  year  under 
handicaps  which  tested  courage. 

These  people — policyholders  of 
the  Metropolitan  Life  Insurance 

Company _ arc  building  for  their 

future.  They  would  like  to  know 
what  the  future  holds  in  store  for 
them  and  for  their  countries  as 
a  w  hole. 

Let  them,  and  other  citizens,  exa¬ 
mine  any  chart  of  the  unparal¬ 
leled  prosperity  of  Canada  and 
the  United  States  over  the  past 


hunched  years.  It  appears  not 
merely  as  a  jagged  line,  but  as  ^ 
scries  of  towering  steps  which 
rise  steadily  onward  and  upward. 

It  is  heartening  now  to  recall 
that,  after  each  depression,  our 
countries  have  always  gone  for¬ 
ward  to  greater  heights  of  pros¬ 
perity  and  better,  sounder  stan¬ 
dards  of  living.  Today  our  count¬ 
ries  have  more  riches  and  better 
facilities  than  ever  before  with 
which  to  commence  our  next 
great  period  of  development, 

A  review  of  the  financial  history 
of  both  Canada  and  the  United 
States  should  turn  any  pessimist 
into  an  optimist. 


Financial  Report  to  Policyholders  for  Year  Fading  December  31,  1930 


As-sets . $.5,. 5 10, 02 1,8 18.17 

(Larger  than  any  other  financial  institution  in  the  uorld) 

Liabilities 

Statutory  Reserve  .  .  $2,870,45.5,034.00 

Reserve  for  Dividends 
payable  in  1931  upon 
Industrial  Policies  44,568,156.00 

Ordinary  Policies  48,028,166.72 

Accident  and  Health 
Policies  2,029,150.00 

Total  Dividends  94,625,472.72 
All  Other  Liabilities  .  142,783,551.75 

Unassigned  Funds  .  .  202,159,759.70 


44,568,1  56.00 
48,028,166.72 


Total  Bonuses  and  Divi¬ 
dends  to  Policyholders 
from  1897  to  and  includ¬ 
ing  1931  0  4  4  • 


622,966,910.29 


Income  in  1930  ^  .  . 

Increase  in  Assets  during 

1930  . 

Paid-for  Life  Insurance 
Issued,  Revived  and 
Increased  in  1  930  .  . 


2,029,1  50.00 
Is  94,6^5,472.72 
142,783,551.75 
202,159,759.70 
$3,310,021,818.17 
863,230,995.31 


299,461,766.79 


Life  Insurance  in  Force 

Ordinary  Insurance  "  *  .  $9,286,568,051.00 

Industrial  Insurance  (pre¬ 
miums  payable  'weekly 
t)r  monthly)  .  •  .  .  6,821,768,687.00 

Ciroup  Insurance  .  .  .  2,702,629,646.00 

Total  Insurance  in  Force.  1 8,810,966,384.00 

(luirger  than  any  other  life  insurance  company  in  the  world) 

Policies  in  Force  .  .  .  44,826,363 

(Including  1,402,0^2  Group  Certficates) 

(More  than  any  other  life  insurance  company) 

Accident  and  Health  Insurance 
in  Force 


Growth  in  Ten-Year  Periods 


Number  of  Lift  ^  IJie  Insurance  '  Assets 

Insurance  Policies  in  in  Force  at  at  Fnd 

Force  at  End  of  5'ear  End  of  Year  of  Year 

1870  9,331  $13,335,103  .$833,914.19 

1880  117,068  19,167,349  1,947,821.79 

1890  2,099,882  235,037,926  10,781,173.01 

5,494,057  923,877,917  62,158,034.33 

1910  11.288,054  2,215,851.333  313.915,172.39 

19i0  24,176,7.52  6,380,012,514  930,913,087.17- 

1930  44,020,363  18,010,960,384  3,310,021,813.17 

Metropolitan  Lite  Insurance 
Company 


^.Excluding  Increase  on  Group  Policies) 


3.305,037,927.00 


Principal  Sum  Benefit 
Weekly  indemnity  . 


$1,402,110,601.00 

15,172,026.00 


Canadian  Head  Office 


Ottawa,  Canada 


Metropolitan  Life 


Insurance  Company 


Home  Office:  New  York 


This  Company  is  a  mutual  organization.  It  has  no  stock  and 
no  stockholders.  All  of  its  assets  are  held  for  its  Policyholders. 


FREDERICK  H.  ECKER, 

Pimideia 


HENRY  E.  NORTH, 

Third  Vice-Pres/c/enf  and  Manager  for  Canada 


LER03'  A.  LINCOLN, 

Vice-President  and  General  Counse 


February  27,  1931 


CTADCC  February  Ihit?  year.  We 

iniPIlvll  uIUIiIjU  I  believe  that  our  experience  in  the 

last  few  month.?  in  this  respect  re- 
|?DATITC  DD AT?|TC  fleets  a  slow  yet  definite  iinprove- 
1  iWniO  '™cnt  in  seneral  conditions  in  tho.sr 
— I  of  Canada  where  we  oper- 

^1  01  OhD  vII  a  D||  3te.  namely  the  provinces  of  Ontario, 
tPlc^X  aIjIi  ^*J<^bcc,  New  Brunswick  and  Nova 

^ _  I  Scotia.  j 

w;*I.  «*>  I"?  «.»  r.«1  “'"''lb  full  confidence  in  Canana’.? 

pAres  With  $2.17  at^c.ncl  ®»j  continued  progre-ss  and  prosperity. 
929  on  Smaller  Capital-  j  we  propose  to  pre.ss  forward  our  cx- 
i23tion  'Pansion  and  development  during 

_______  IMl.  Wc  closed  IhSO  with  a  total  ; 

AT  re  ’itnroi?  f  rwa/iTD  526  stores  in  operation,  as  against  ‘ 

ALLS  WLRL  LOWLR  5,^  a,  | 

-  "It  will  be  of  interc.st  to  the  sharc- 

Capital  Dropped  $133,-  I  holders  to  know  that  during  the  past  1 
6 — Heavier  Tonnage  Han-! J’*''"'  "bier  distribution  of  the 

J  n  ^  company':!  share.?  lia.s  taken  ))Iaee.  I 

ed  Uunng  Tear  —  Keport  At  the  present  time  wc  have  approx-  1 
ider  Disticibution  of  Shares  imately  -  2.OCO  shareholders.  a.s  j 

_ '  against  le.ss  than  l.fOO  a  year  ago.  I 

atisfactory  showing  was  made  ‘;o"cludin,g.  wc  arc  glad  to  s.ay  I 

tcmiinlon  Stores.  T,td..  in  1020.  ‘ba  wh.le  wo  were  able,  during  the  , 
earnings  on.  the  capital  stock  '  ^  economics 

equal  to  .T1.01  per  share  on  "beratjons  along  various  | 

1C  rcflucod  no  wa.crcs.  and  as  i 

«f  nlr  cLharp^nn  '’fio  tonnape  is  greater  than  ever  he-  j 

J.,nTn.  nt  !hn  '  end‘nf  I  ^  havc  morc  cmplo.vees  on 

5  outstanding  at  the  end  of  ^  | 

eso  operating  results  were  re-  _ | 

■d  by  the  iiianageTiicnts  as  vciw 

actory,  having  regard  to  busi-  |)AA|?DC  1l||  A  ICCTIF 
conditions  throughout  the  year.  Av\JuRu*'lTlnJC011v 
total  sales  volume  was  .^24.-  i 

16,  representing  a  decrease  in  CADIyv  IlN 

r  sales  from  1020  of  only  2.12  Ju/lAlllJ  vll  i 

cent.  Wien  due  allowance  is 

,ho«  mo  COMBINED  STOCK 

•rices  and  when  it  is  remember-  _ _ 

Nine  Mo„^  aepoa  _Sho„. 

ig  3029,  It  Is  apparent  that  in  Strong  Financial  Po#ibon 
s  of  tonnage,  sales  were  sub-  — Working  Capital  Up  ! 


929  on  Smaller  Capital¬ 
ization 

ALES  WERE  LOWER 


ed  During  Year  —  Report 
ider  Disticibution  of  Shares 

atisfactory  showing  was  made  j 
lOTuinlon  Stores,  T,td..  in  1020,  ; 
earnings  on.  the  capital  stock  I 


Indicaiiqns  From  January  Trend  That 

Change  in  Conditions  Has  Developed 


Br.  American  Royalties 
Declares  Fourth  Dividend 


ll.r  MllMlV  B.  S.VIITII. 


OPERATING  INCOME 
OF  CANADA  IRON 
FOUNDRIES  LOWER 


- i - 1 - 1 - 

INDEX  OF 
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IN  CANADA 
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I  Toronto  Borean  Tho  Ktnnarlat  TImr*  lip  I  lin|ll||ll  l|%lin| 

(  Toronto.  —  BriUsh  American  Boy-  l/rtllrtl/rt  lllUll 

I  alties.  I.Imlted,  a  Canadian  company.  UXIITNUDICC  I  AHfm 
has  DOW  been  in  existonco  about  r  111111  IllflljJ  1.11  Wf  1^11 
I  twelve  months  and  has  just  declared  Mwiiao* 

|it.?  fourth  dividend.  Besides  paying  _  4.o«e  .sm 

'  two  per  cent,  quarterly  on  Its  fif-  Reports  $395,310  As  Agaunt 
teen-year,  eight  per  cent,  sinking  $485,570  In  Preceding 
fund  participating  debentures  (par  Yoar 

value  $10,000).  it  ha.?  declared  four 

quarterly  dividciido  011  the  Fla.ss  .  .  .... 

!  "X'  shares  at  the  rate,  of  6'ie  per  WORKJNG  CAPITAL  UP 

quarter,  yielding  the  investor  10. 421-.  . . — 

I  Beside.?  providing  a  sinking  fund.  Is  $178,000  Higher  At  $1, 

I  (sufficient  to  retire  the  oiit.slanding  cao  t\A’7 

!  debentures  .at  maturity)  which  is  de-  ‘  *  ^*°'^*  ^®"**“*' 

'  posited  with  the  'I'rusis  fiiiaranlee  Showing  A»  Satisfactory  Ii 
j  Company,  i.lmiled.  Toronto.  fiOCr  of  View  Of  Adverse  Condition] 

*  income  hn.s  hern  set  nside  for  dcplc-  _ _ 


682,047 — Directors  Consider 
Showing  As  Satisfactory  In 
View  Of  Adverse  Conditions 


tion  and  depreciation  ?vliirh  sum  has 
[been  Inve.sted  in  oil  royaltic.s. 


Bedueed  earnings  and  a  stronger 
working  rapital  posidou  l.s  reported 


In  view  of  the  fact  that  many  oil  (  aiiad.a  Iron  Foundries  for  the 


ROGERS-MAJESTIC 
EARNS  $2.96  ON 
COMBINED  STOCK! 


-^3  VA  25  re  'Z.7 


22  '23  V.5  ‘.’fc 


ted  was  slightly  fewer  than 

ig  3929,  It  Is  apparent  that  in  Strong  Financial  Posibon 
s  of  tonnage,  sales  were  sub-  — Working  Capital  Up 

allv  greater  in  1930  than  In  _  _  . 

ScSm  three  major  products 

volume  from  the  sale  of  frt^sh 

S  during  1930.  Such  an  actual  Topunto  Bareaa  The  rlnanelnl  Times 
c.  In  face  of  conditions,  was  Toronto.  —  Simultaneous  with  the 
raging.  announcement  of  the  listing  of  the 


Coi>Vf  i,^*  kf  StrfRff  6  StpitS 


PRICES  OF 

DOMINION  GOVERNMENT 
BONDS 


c.  In  face  of  conditions,  was 
raging. 
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royalty  companies  have  had  to  re- 
(liiee  their  dividends  and  other.?  have 
I  cut  them  out  a.ltngether,  this  speak.? 
well  for  the  policy  pursued  by  this 
company  of  purchasing  oil  rnyallie? 

I  ill  field.?  where  settled  prorntion 
!  was  in  effect. 

COSMO^MiLlT 
ENDS  YEAR  IN 
GOOD  POSITION 

Earnings  Are  Lower  But  Work¬ 
ing  Capital  At  New  High 
Level 

i  INVESTMENTS  HIGHER 


He  sales  showed  a  decrease  of  class  A  stock  this  week  on  the  Tor- 


597,  operating  costs  and  depre-  .  _ 

n  showed  a  decrease  of  $4'62,-  Jestic  Corporation  issued  a  state-  further  moderate  recession  in  .January,  .several  points  of  |  a  gain  after  seasonal  adjustment.  Construction  con- 
o  a  total  of  $23,684,480.  Depre-  ment  of  earnings  for  the  9  months  encouragement  were  in  evidence.  Stock  market  prices  tracts  were,  in  good  vnUinie  for  the  season,  and  opera- 
n  allowance  for  1930  was  $167.-  ended  DecembBr  31st,  showing  net  recovered  mo<|cratcly  over  the  low  levels  of  Tieccnihor.  tions  of  the  iron  and  .sled  industry  were  ivcll  maintain- 
hich  was  equal  to  over  27  per  income  after  all  charges  except  In-  having  an  excellent  effect  on  business  psychology,  ed.  The  credit  situation  at  the  beginning  of  .lainiary 


onto  Stock  Exchange,  Bogers-Ma- 


I  /  i  T — T-^i  — j-"  I’  '  ^  f-  \ 1/  j  j-  - j-i-  ..} -j  WhJle  doprcs.sed  business  coiidi- 

®  m»  '20  '2t  '22  -zj  -24  -a  '26  '27  ■2»  '29  'TO  'Jl  'J.!  1919  '20  VI  '.IJ  '.’J  ‘24  ',’1  '20  '2'  'fO  "29  •»  '31  '32^  :tlon8  IVerO  rCSPOPSlhlC  111  rCdUClng 

'"  ■■  ■  ■  .  ■  '  ■  . . -I  ..,11  earnings  sub.staiitially,  liquid  posi- 

TVTillo  the  Index  of  economic  conditions  showed  [Gold  mining  scored  In  .January  and  carloadings  showed  !  's  slio?? n  at  a  new  high  leiel  iic- 

rther  moderate  recession  in  .Tanuary,  .several  points  of  I  a  gain  after  seasonal  adjustment.  Construction  con- '  wording  lo  the  annual  report  of  Cos- 


year  endecl  l.ieeemlter  31  1930.  This 
.showing  compares  favorably  with 
with  the  preceding  12  months  when 
tiic  difficult  business  conditions 
prevailing  are  taken  into  considera¬ 
tion. 

Earnings  from  operations  amount¬ 
ed  to  Safi,"), 310  against  $485,570  In 
;  1929.  Other  Income.  Including  iii- 
I  conic  from  investments,  otr  , 
j  toialled  .4162.616.  against  .$127,- 
I  727.  Iiringing  total  income  to  $.j.'i7.- 
!  926  against  $622,208  in  1929.  Oe- 
Iirci’iation  at  $195.0.'i9;  Interest  paid 
at  $26. soil;  maintenance  at  $4,381. 

and  dividends  on  lotli  classes  of 
stock.  8280. 62.",  loft  .a  surplus  on  the 
>ear  of  $18,818.  ?vhirh  ?vllh  prcvl- 
,  ous  lialaiice  iirought  forward  ai 
j  $149,638,  makes  a  profit  and  lo.“s 
I  halanec  of  .8198,186,  as  shown  In  the 
;  halanee  sheet. 

I  I’rofit  and  loss  account  figures 
■  for  the  past  three  >ears  compares 
as  follow.'; 

I  jp:?.  io:.s 

I  J  J  ,? 

I  lip  Ine .  r.P.l  .Tin  45.', ..-,70  241, opp 

I  Oth-r  inc . IfiC.GIC  137.7,17  177. ?P0 


cording  to  the  annual  report  of  Cos-  iirprec 
mos  Imperial  Alflls,  Eimited.  Hir  the  Int.-reaf  '. 
year  ended  December  21,  1930.  i  rlr  r/^" 
Operating  profit.?  for  tlio  iieriod  j  pTprVvi'' 


,?'.7.9':fi  4t;(.7i7 

1 '•.■>. n;.p  iri...o.-,o  i'i.,,ii.v'3 
ss.soo  ,".n.,-.t;n  ;:i.P?o 

(.■.6  1  1.710  (CO? 

:S0.63i  rso  in;;,i;p,) 


of  gross  operating  profits,  come  tax  of  $372,669,  or  $2.96  per  Wholesale  prices  and  general  business  were  slightly  ;  was  not  greatly  altered.  The  surplus  of  notice  deposits  j  R''C  dow  n  to  $107,734  from  $236,800  1  - — 

Ings  after  depreciation  amount-  share  on  the  combined  class  A  and  lower  but  the  mildness  of  the  change  after  the  marked  jover  current  loans  and  the  investment  holdings  of  Ihc  ‘"^nd  the  addition  of  investment  in-  |  •  ••  'p-  ris-  imp? 

$434  106,  against  $494,250  a  ^lass  B  stock  outstanding.  After  de-  declines  of  3930  contained  an  element  of  rcxssurancc.  1  banks  showed  substantial  gains.  :  come  of  $28,031.  iirought  total  in- j  •  ••  .'J  ’ 

ago  Other  income  of  $l'42703  diction  of  a  reserve  of  $34,069  for  come  to  $133,808.  Deductions  of;  r.  *  i*  i.al.  ns. 186  m.sis  iT.n?.*, 

•ht  the  total  Income  to  $576  809  Income  tax,  the  sum  of  $338,600  re-  Index  of  economic  conditions  In  general  outline  the  main  factors]  tIon  the  trend  of  business  operations  $6,100  for  taxes,  $101,390  for  divi- :  Total  assets  are  now  87  5-'2  726 

ral  Income  tax  provision  was  mained  available  for  dividends.  in  Canada  was  101.1  In  January  com-  In  tho  economic  development  of ,  showed  a  further  slight  recession  in  dends  left  a  surplus  of  $28,318  and  against  $7,772,616  at  the  cud  of  T'”*’ 

00  leavtnr  net  avaJlahlo  for  'I'he  companv  is  Canada’s  leading  P^Ted  with  102.7  In  December.  This  Canada  In  the  post-war  period.  January.  Gold  production  reached  a  previous  surplus  brought  forward  of  inventories  are  sllghtiv  lower  at 

ends  $530809  Dividends  -in-  radio  manufacturers,  operating  a  lD<iex  constructed  from  six  factors  Has  Turning  rolnl.  new  high  level  in  the  month  under ;  .^sgi.sgo,  left  profit  and  loss  hal-  8714.815.  ealMoans  show  an  expan- 

a  ona  n  Urge  modern  plant  on  neet street.  outstanding  importance  to  tho  so-  The  first  month  of  the  year  was  a'  review,  and  copper  showed  modcr-'ance  at  .$409,898.  sion  of  $3on.ooo  at  $800  000  cash  .-.t 


4S.R4fi  1  I  2,r.4T 

lAD.eCS  3T.0?:. 


.  _  _  wer  but  the  mildness  of  the  change  after  the  marked  jover  current  loans  and  the  investment  holdings  of  ihc  ■rnd  the  addition  of  investment  in-  |  • 

class  B  stock  outstanding.  After  de-  declines  of  1930  contained  an  element  of  reassurance.  1  banks  showed  substantial  gains.  :  come  of  $28,031.  iirought  total  in- j 

come  to  $133,808.  Deductions  of  ;  r.  A-  I* 

The  Index  of  economic  conditions  I  In  general  outline  the  main  factors]  tion  the  trend  of  business  operations  $6,100  for  taxes,  $101,390  for  divi-  Total  a.s< 


r.  *  I*  I.al.  ns. 186  141.618  IT.n?.', 

Total  assets  are  now  $7,523,726. 


00.  leaving  net  available  for  loe  company  is  Canada’s  leading  ...  ....  j.vo.  , 

ends  $530  809  Dividends  dn-  radio  manufacturers,  operating  a  UnGX  const ruefed  from  six  factors  Tiirnm 

>d  cash  $34990  and  a  stock  modern  plant  on  neet  street,  of  outstanding  importance  to  the^so-  The  first  month  o 

end  af  5.4M' sJar^s  ralucTat  J«ot  of  Bathurst  street.  In  Toronto.  ,%“UTg"Xe”  >&'v  ir^  gTv-  u"?  ■ 

•r  share  and  the  vear’s  surplus  manufactures  three  major  prod-  oociining  since  I  ebruary,  id..  ,  gi\  qhe  stock  market 
$195  373  comnared  with  $28o!  namely:  Bogers  radio  receiv-  a'nple  warning  of  Iho  major  de-  fiatcd  by  marked  de 

n  Serous  year  afL  1"^  sets,  which  were  the  world’s  Pressjon  which  commenced  in  1929  ceding  fifteen  mont 

?  Add^^ng  the  nrev?ous  «'ectric  radio  sets;  Majes-  pernicious  form  crate  advance  in  J 

3  071  149  ind  adlus^^^^  tic  electric  radio  receiving  sets,  for  "  1930.  9  he  maximum  point  during  by  further  gains  in 

the  total  surnlus  efrried  fer-  ^^ich  the  company  holds  manufac-  Pf'od  of  observation  of  the  last  weeks  of  February, 
the  total  surplus  carried  Wr-  ,  ,  .  distributing  rights  for  Iwclvc  years  was  reached  in  I  cbru-  during  the  last  six 


Md  a  stock  larse  modern  plant  on  neet  street,  of  outstanding  importance  to  the  so- 
ires  Tallied  at  ^oPt  of  Bathurst  street.  In  Toronto.  5'®’  economy  of  Canada  has  been 
vear’s  surnlua  manufactures  three  major  prod-  Jloolining  since  !■  ebruary,  39-  .  gl?- 
•ed  with  $280-  Pots,  namely:  Bogers  radio  receiv-  ample  warning  of  Iho  major  de¬ 
ear  after’^vi-  iPK  sets,  ^hlch  were  the  world’s  pressJon  which  commenced  in  1929 


Index  constructed  from  six  factors  tVas  Turning  Toint.  new  high  level  in  the  month  under ;  j3gT5gn,  left  profit  and  loss  hal- 

of  outstanding  importance  to  tho  so-  q-i,e  first  month  of  the  vear  was  a'  review,  and  copper  showed  modcr-'ance  at  $409,898. 
cial  economy  of  Canada  has  been  turning  point  in  some'  rpspects. '  sain  f"’er  December.  The  sugar;  Profit  and  loss  figures  corap.irc  as 
declining  since  February,  1929,  giv-  The  stock  market  having  been  de-  industry  was  more  active  and  ts]  follows: 

Ing  ample  warning  of  Iho  mijorde-  Dated  by  marked  decline  in  the  pre- i  h®"’  operating  under  morc  favora-l  lejn  leje  , 

pression  w’hich  commenced  in  1929  ceding  fifteen  months  showed  mod-'b'o  conditions.  .Newsprint  showed  I^pt.  Profit.  ..  ..  *107.7.21  *:26.snn , 

-  -  ...  »  ...1  Invest  Income 


the  total  surplus  carried  for- 
Into  1931  amounted  to  $1, 267,- 
In  3929,  the  company  appro- 
cd  $48,254  representing  1928 


and  developed  in  a  pernicious  form  crate  advance  in  January  followed , 'f'lHotion  in  January  accentuated  by 
In  1930.  The  maximum  point  during  by  further  gains  in  tlie  first  iwo  seasonal  adjustment  The  output  of 
the  period  of  observation  of  the  last  weeks  of  Februarv.  Tho  lendenev  .  ^leel  showed  a  gain,  while  pig  iron 


72  1  *726. snn 


distributing  rights  for  reached  in  Febru-  during  the  last  six  weeks  has  been  :  Production  w.is  off.  The  automo-jPfd.  dividend*. 

Newfoundland-  Bogers  ’’  toward  higher  levels.  Markets  turn- j  bH*'  Industry  remained  in  a  depress- j  cjurpiu.s . 

iisrd  in  tho  roooivino  temporary  gain  In  September,  11)29,  cd  strong  in  Die  first  and  last  weeks.  •?<!  stale.  <  onsiriiction  awards  werei  Prc?-.  Surplus  .. 


radio  tubes  used  in  the  receiving  .  J'...,  cd  strong  in  the  Tirst  and  la.si  weeks  1 

sots  nf  tho  onninanv’e  Tnan.ifart.iro  Ibo  ludcx  has  sliown  almosi  coii-  of  .lanuar.v  and  the  second  week  of  sati.sfaclory,  due  allowance  being 


Total  Tncora*  . 

.  *13.'.. 606 

Taxes . 

«;.inn 

ns. soft 

Pfd.  dividends. 

..  101. 3?0 

lon.sns 

.'lurplu* . 

. .  $  « 

Prev.  Surplus  . . 

381.560 

754.6  1  1 

and  established  a  reserve  for  conipany’s  maniifacture  Lj^^^^g  decline ‘for  tw 


e  fire  loss  of  $20,000,  while  other  makes.  Bogers 


Dur- :  j.'cbruary  with  intermediate  periods  i  njade  for  the  season.  The  gain  In 


*409,898  *381,57 


065  was  written  Off  goodwill  ac-  f-^nn  Tn  . .  «|in  .lanuaiy.  me  uir 


Maiesfie  Cornorafion  aUn  nwnc  andl decline  has  „f  recession.  Tiding  was  inactive  j '’arloadings  after  seasonal  adjust-  The  amount  of  working  capital,  .7,3..- 

nnentps  Pad^n  <5MHr,n  Utnounted  to  about  19  p.c.  The  long  in  January,  the  turnover  being  less  nieiit  was  an  omen  of  better  times,  was  inerca.sed  from  $1,314,111  In  "  ■  "P-  Si.-ot.8.S  Sl.33i.94i 


8711.815.  call  loans  show  an  expan¬ 
sion  of  $300,000  at  $800,000.  cash  at 
$118,989  compares  with  $31,111  in 
the  preceding  report  while  invest - 
nienis  arc  carried  at  $2,174,667. 

IVoiking  capital  iit  the  close  of- 
the  fiscal  year  stood  at  $1,682,017. 
again.st  $1,301,878  in  1929  at  $1,331,- 
911  in  1928. 

Working  capital  comparisons  fol- 


1939  107?  1978 

•iss'-t*  *7. 066. 796  *7.002,486  *1,K78,68» 
I.,iab.'.  35  1.649  497,608  496.7  (7 


While  the  receipt  of  further  infor-  1929  to  $1,382,577  In  1930.  showing]  The  report  of  president  C.  I,.  Jobb 


ofit  knd  loss  account  figures 

>ar«  as  follows:  ,  J?  addition.  It  holds  valuabl 


fit  and  loss  account 
are  as  follows; 


10,  inc  ewesi  ana  iinesi  or  an  from  1923  to  1930  is  now  about  |  The  decline  in  wliolcsalo  prices  •  niation  may  alter  our  conclusion,  a  ratio  of  48  to  1.  Tt  Is  notable  that  I  follows  in  part: 

Tn  addit-  n  h  14  p.c.  above  the  current  position  of  i  was  eontinued  in  Janiiarv  and  the:  H'®  moderate  recession  In  the  Index,  marked  reductions  were  made  in  in- |  "In  view  of  the  business  depres- 

jn  aaaiTion,  u  Holds  vaiuanio  pa-  the  index.  Tho  index  of  economic  j  latest  information  as  to  I’he  indexes ;  amounting  to  less  than  a  point,  sug-  ventorics  and  accounts  receivable.  |  *='on  wliich  li.i  ^  tiecn  general 


1930 

1929 

1#38 

$ 

* 

* 

BTC.gtt# 

641.54# 

898.81# 

.  46.000 

48.255 

42.829 

830.60? 

593.2?4 

6.55.990 

.  335.436 

313,075 

266.062 

.  195,373 

280,219 

289,928 

figures  conditions  as  presented  in  the  ad-l),,  ,'he  chief  industrial  countries  in-  K®sls  that  ihc  trend  of  events  in  w-itli  the  result  that  total  invo.st- i 'hroughout  Cana, la  during  the  last 

1938  and  radin  f  h«  joined  Chart  fiimishcs  a  graph ic  '  j jpat es  1  ha t  sonic  fii rl lici  led iict ion  .  1  Ha '  may  be  quite  different  fromjments  Increased  from  $188,800  to  1  half  of  the  year  luJO,  >our  directors 


i>38  radio  and  radio  tube  patents.  As  a  ^unjmary  of  our  national 
98.81#  result  ;Of  Us.  stockholdings  in  Cana-  during  the  post-war  period. 
42.829  dian  Badio  Paents,  Limited,  it  de-  -vh.  i- 


summary  of  our  national  growth  ;  may  he  expected.  The  final  month  |  last  J'car. 
during  tho  post-war  period.  I  „f  197,0  witnessed  a  spurt  downward  j  FundamenBil 


!  $493,730,  being  represented  i.y  in- ;  f®®!  H’at  the  rciiilts  for  tlie.  veu: 
the;  creases  in  Dominion  Government  have  been  satisfactory,  particularly 


rivna  rnvanna  f  rnm  ’  lii'oncco  ’irronf  a!?  TTictndcx  Is  constructcd  from  the  In  index  numhcrs  of  wholesale ,  banking  situation  continued  In  the;Bonds,  which  total  now  stands  ;if  ;  "hen  tlie  somewhat  lower  prices 
hv  tfijt  anmnan^  f n  ther” I  csscntial  factoTS  of  the  speculativp.  prices  in  chief  industrial  countries  current  period.  The  hanks  added  $375,000.  The  first  mortgage  l.onds  j  r"'®'a'Iing  during  the  period  ynder 

nTaniif3^>»tirar«  ^hiia  itVaif  ^  1  ”  Commodity  and  credit  markets  of  equal  in  severity  to  the  sharpest  de- 1  suhstdntially  to  their  holdings  of  of  the  company  through  operation  of  '‘’'  iew  aro  taken  into  cousidcia- 

Canada.  Expressed  as  a  percent-  dines  earlier  in  the  ?ear  and  more ,  bonds  and  high  grade  sccurliies.  the  sinking  fund  were  reduced  hy  ;  J'®"- 


duct: 

tax  ..  V....,'  R1.000 

losa  re*...,...  20.000 

te-down  .  252.065 

c*  ...  195.S7S  d42.S46 

adjust  481  . 

lUR  .  .  196.854  d42.846 

aurp.1.071.149  1.113.995 


'  compaDy.  inis  ggg  monthly  average  of  1926]  uniform  than  at  any  oilier  lime  dur-j  Bank  deposits  after  seasonal  adjust-  $25,190,  and  the  preferrefl  stock  by  i  "A  number  of  hul 

constitutes  an  important  source  or  volume  for  each  of  these!  ing  the  present  recession.  Owing  to,  mont  were  nearly  maintained  and  $5,000.  -phe  re.?erve  for  depreciation  !  Hamilton.  Ont..  plant 

ineome.  xt  4  ti  r*  v  markets  is  presented  month  by]  the  marked  decline  extending  from '  current  loans  were  considerably ;  was  tnereased  by  over  869.onn,  ,  ed  by  fire  in  the  mor 

,  *  "orporatlon  has  ^onth  from  the  beginning  of  1919;  15  to  20  )».c.  during  the  last  twelve  j  le.??.  The  exce.ss  of  notice  deposits]  Working  capital  position  with  ®'l  "1^  which  were  fii 


115.355  shares  of  class  A  stock  and 
10,194  shares  of  class  B  stock  out¬ 
standing.  Both  classes  of  stock  are 


to  the  present  time.  'I'he  index  ol  |  months  in  the  chief  industrial  coun-iover  current  loans  now  amounts  to  comparison  follows  herewith: 
economic  conditions  is  a  weighted  tries,  it  is  not  expected  that  com- 1  $277.(100,000  and  this  surplus  has 
average  of  the  six  other  factors  inodity  prices  will  effect  a  marked  !  been  increasing  stcadil.v  since  Oe- : 


289  #28  ,  _  ,  J  1.  .1-  I  "•'■'"S'’  VI  IIIO  ni.\  .Jiuci  .  n.,.  l,  |  .->  l..mi .  i. »  If.ivt.-,  »  . . .  v  |  ,  a  .i.o.nt'i,  i/i  il 

824!b67  **?.  i'®iHe  and  both  rank  w-ithout  any  adjustment  for  long-  recovery  in  the  near  future.  A  ivcek-  tnher 


Shorter  terra  money  i  current  ss.sot*  ..  *i,4ii.9S2  1,368.ts 


equally  as  to  assets  and  dividends,  trend.  'With  the  exception  of  ly  index  of  30  commodilies  cumpiit-  rates  in  external  markets  are  injCurrciu  liabllltir.? 


L  bal. 1,127.003  1.071,149  1,113,995  but  the  B  shares  have  sole  voting  the  Index  of  common  stock  prices,  cd  for  The  I’inanclal  Times  for  the!  many  cases  at  about  the  lowest 

jg, _ ^xAfter  operating  cost*,  addt-  There  are  no  bonds  or  pro-  jhe  long-term  trend  has  been  eom-|  fir.st  six  weck.s  of  1931  indicates  that  '  print  in  history,  and  this  feature  Is 

of  other  Income  and  allowance  ^e®7®d  Stock  issues  outstanding  and  puted  for  each  of  the  scrle.s  and  su- 1  the  level  of  prices  was  fairly  well !  the  chief  constructive  factor  Icad- 


epreclatton. 

oodwlll  account  written  down, 
our  quarterly  cash  dividend*. 


no  bank  loans 


perimposed  on  tho  original  curves .  maintained  during  the  period. 


ling  *329.990,  and  stock  dividend  olly  strong  financial  position,  with 


The  company  is  In  an  exception- 1  jp  the  adjoined  chart.  We  have  here  Judged  by  preliminary  informa- 


.  :  .  u..  .  '  i  Net  Work.  Cap.  ..  1.38:. 578  1.314.1  1  7 

print  in  history,  and  this  feature  Is! 

the  chief  constructive  factor  lead- 1  Commenting  upon  the  year',?  oper- 
ing  to  revival  in  spccukition  andjations.  S.  Harold  Greene,  president, 
general  business.  Isays  in  part: 


’rrcfl  stock  by  !  number  of  buildings  at  our 

ir  depreciation  !  ^fill'll®".  Ont..  plant  were  destro.v-, 
•  *69.onn,  ,  ed  by  fire  in  the  month  of  August,  , 

position  with  '  ‘*11  "1^  which  were  fully  covered  by 
■rewith:  j  in.suranee.  These  buildings  have 

I  been  repl.ired  with  a  resultant  jm- 
9^.,0  19^79  provenicnt,  in  In.vout.  .Ml  of  tlio 

1.982  1,368.782  I  conipaiiy's  t.pcrating  plants  have 
;9.4n4  .'  4  670;  been  kept  up  to  the  highest  stand- 

,7,'. j„  I  ard  of  effiriency.  thereby  enabling; 

'  "  ;  your  company  to  meet  whatever  de- 

le  year,?  oper- 1  <iisfonicrs  plarc  upon  it. 

me,  president,  •'Including  the  balance  brought 
I  forward  of  $119,638  and  returns  on 


446  ehnres  listed  at  *5,446.  not  tangible  assets  In  excess  Of  $25  a  — — - 

™d.c«  th.  poi.  WII I  ARFIS  RFnilfF  Outstandim 

C  opening  meat  departments  $1,804,701  as  against  $1,619,389  on  TTlLLnlll/U  < 

fixed  assets  considerably  high-  March  31.  1930,  and  the  ratio  of  cur-  /\nfin  A  /hrtfirro 

t  $1,633,603  compared  -with  $1.-  rent  assets  to  current  liabilities  was  l||'|4|cl|  I  ||U|.  I  IIVIV 

34.  Although  net  working  capl-  33.7  to  1  as  compared  with  7.9  to  1.  VI  IjIlilliilU  VVUlU 

n  down  from  $2,788,833  to  $2,-  Current  liabilities  amounted  to  only  _  . 

26.  duo  to  THirciaae  of  fixture.#  $54,832  compared  with  current  as-  E>rninBS  Are  Lower  But  Liauid  ,,  roronto.  -Attcntiuii  li 
cat  departments,  the  company  sets  of  $1,859,633.  Cash  in  bank  on  n  r-  mu  o  specially  bakeries 

bed  the  year  In  a  comfortable  December  31st  was  $278,206.  The  ronnon  rirm— — ISfol  rros*  records  in  1930  of  two  Ic 
d  position  -with  current  assets  almost  phenomenal  growth  of  the  pects  Brighter  facturers.  one  in 

3.786,374  against  liabilities  of  company  since  Its  Inception  six  _  '' ' 

1.147,  a  ratio  of  3.1  to  1.  Cash  years  ago  and  the  fact  that  It  is  so  Toronto  Bormn  The  rinonoini  Time*  \  lau  Biscuit  <  or| 

Ion  Is  excellent  "with  loans  and  well  known  through  Its  products  Toronto.  —  Milliards  Chocolates,  '' eston  I,td..  prijftis  for 
rnment  bonds  of  $1,682,514  at-  and  Its  nation-wide  advertising  cam-  Limited,  during  the  year  1930  earn-  showed  sulistantlnl  ga 
half  a  million  in  excess  of  cur-  paigns  makes  It  practically  certain  ed.  before  depreciation.  $94,060,  De-  provenicnt  was  levealed 
liabilities.  Inventories  have  that  the  stock  will  be  a  favorite  predation  allowanee  of  $60,000  left  capital  in  each  inslaiire 


WILLARDS  REDUCE 
OPERATING  COSTS 

Earnings  Are  Lower  But  Liquid 
Position  Firm — 1931  Pros¬ 
pects  Brighter 


Outstanding  Records  Shown 

Specialty  Baking  Companies 


I'oronto  narcHn  Tbe  Klonnrint  Tlmrii 

Toronto.— Attention  is  directed  toi  Weston  Ltd.,  left  for  common  stock  ,,,  , 
tho  specialty  bakeries  by  the  fine  I  Increased  $72,061.  or  SO-;:.,  while  F.  J, 

records  in  1930  of  two  leading  manii- ;  those  of  \'iau  Biscuit  Corp.,  after  all '  '  j  ‘  n  Fiirri. 

facturers.  one  in  .Montreal  and  the '  charges  and  preferred  dividends  for;’,  ,,  '  ..  >■ 

other  in  Toronto.  A\  ith  respect  to  tlie  year  increased  $34,601.  or  I65''7.'‘'’\  •'  *^’9®"* 

both  Viau  Biscuit  corp,  and  Geo.!  The  ratio  of  current  assets  to 


I  “The  recession  in  business  which  invesimenis.  the  profit  and  los.s  nc 
(had  affected  our  production  during  '  count,  after  the  usual  charges  for 

I  the  last  ((iiarter  of  1929  coiiliniicd  ‘  (ipprcciatioii,  debcniiirc  interest  and 

I  tliroughoiit  1930  and  its  effect  In  the  iMo  maintenance  of  shut  down  prop 
fattci'  six  month.?  wa.?  even  more  criics.  shows  a  tialance  of  $t79.1'22. 
pronounced.  ;  A  dividend  of  3  per  cent,  on  the 

■'In  addition  to  restricted  volume.:  p-cference  shares  .and  1*^  percent, 

there  was  a  contJiiiial  decrease  in  on  the  common  shares  for  the  six 


Milliards  Chocolates,  p'  ®**!®”  T.td..  proftis  for  the  period  .  rent  liabilities  of  Geo.  Weston  at  Ihc 
Ig  the  year  1930  earn- h'’’®"'®d  .sutistantinl  gains  and  im-|end  of  1930  was  9.2  to  1.  -while  t'iaii 
ireciation  $94  060  Be-  provenient  was  revealed  in  working ,  Biscuil's  ratio  was  2.7  to  I.  Fol- 


oittci'  six  month?  w.a?  even  more  criics.  shows  a  tialance  of  $t79.1'22. 
pronounced.  ;  A  dividend  of  3  per  cent,  on  the 

■'In  addition  to  restricted  volume.:  p-cferenco  shares  .and  1*^  percent, 
there  •was  a  contJiiiial  decrease  in  on  the  common  shares  for  the  six 
the  market  price  of  our  finished  months  eiideii  .tune  30.  193®.  ivas  de- 
product.  which,  while  parlill.v  offset  dared  pa\able  Seplemher  l.i,  193(\ 
iiy  gradiinlly  lowering  r.aw  cotton  .  to  sli.i rrliolders  of  record  .\tigiist31, 
prices,  nevertheless  ni.ado  it  n  diffi-  I'I,';(1.  A  further  dividend  of  3  per  i 
cult  ye.ar  for  sat isfaciory  opoiation  .  cent,  on  the  preference  shares  and  j 
and  ?vas  reficrted  in  our  earning,?.  ]  Pj  percent,  on  the  common  share?  j 
"Our  luisiness  hrKikeil  compares  for  tlie  six  months  ended  December  I 
liof  iinfavorahi.v  willi  that  of  ,a  ,?car  91.  1990,  h.as  lioeii  derlareil  payalile  ’ 
ago  and.  although  it  is  not  pnssilile  March  16.  1991.  to  shareholders  of  , 


lowing  are  .some  salient  features  of'’®  ''"’"Strl.al  de-  ;  record  Fchriiary  28,  193 


reduced  from  $2.5I>6.838  to  $2.-  trading  vehicle  on  the  exchange. 

82  and  account.#  payable  are  - — - 

EXPECT  EARNINGS 

orWng  capital  position  l8  shoirn  "Al  liVl  LinlllllllUJ 

j5_5o  PER  SHARE 

a*»*t*. 8.786,878  S.871.61T  S,«6#.#71  ^ 

Baba. 1.131. 147  1.082.784  1.038,236  ,  „  . - - 


a  balance  of  $28,410  for  the  prefer-  Net  profits  lor  I 
red  against  $104,466  the  year  previ- 

ous.  After  payment  of  preferred  di-  profti*  p"  r  shnVe  or 
vidend,  there  remained  a  lialaiice  of  xet  w’orking  capital 
$3,620,  which  added  to  the  previous  Bonri.s  . .  ....  ..  .. 
balance  of  $93,115.  brought  Ihc  pro-  ).;rt'’;;^'reT?2,ra‘tock' 
fit  and  loss  account  to  $t0,,,>.).  Common,  n.p.v  ..  .. 


cap.  .8.6S5b226  3.788.833  3,031.735 
menUng  on  the  year’s  opera- 
8,  'W.  J,  Pcntland,  president,  says 
art; 


Af*  nPn  PIf  g  ni^  balance  of  $93,115.  brought  tlie  pro- 

n  ■  ■II  ■  r  K  NHAnr  f'*  •■*"*’  ’®  $to,733. 

«ptr*til/  1  Ijll  Ulinilli  The  working  capital  position  rc- 
-  mains  satisfactory,  standing  at 

Service  Stadofu  Have  Experienc-  *-51.429  (a  ratio  of_hpttpr  than  2  to 


.Net  profits  for  the  year  of  Geo. '  the  reports  issued : 

‘  \\'e.*tnn* 

Profit.*,  nftrr  sit  rhargr*  and  pr»f .  *130  1.?< 

Profit*  per  share  on  common . 7.60 

Net  W’orking  capital .  726. 47t 

Tlonrl.* .  None 

1st  preferred  .stork .  86.1  000 

7nd  prrfrrreil  atock .  .None 

Common,  n.p.v .  4S,, 532  51 


niand  over  the  coming  year,  our  fin-  1  "After  providing  for  the  above. 


ancial  and  pliysical  position  is  cx-  there  is  left  a  balance  of  $198,487  to 
cellent,  and  should  enable  11?  to  he  carried  forwaril  in  the  profit  and 


;  tions  when  they  occur. 


*  S7,Vi'i  1  cellent,  and  should  enable  11?  to 

S..M  i  lake  advantage  of  improied  condi-  !  loss  account. 

Do'Jnn  ;  tions  when  they  occur. 

1  noiVnno  '  "Improveimcnts  and  addition?  to 

470.000  ‘machinery  and  plant  h.avc  liccii 

75.000  stis.  j  given  careful  study  in  an  effort  to 

- bring  about  greater  effirienry.  and  a 


'Your  director.#  have  received  and 


"ImproveffTients  and  addition?  to  acceptetl  w  Ith  regret,  the  resignation 
machinery  and  plant  h.ave  lieeii  ofAjr.  I’.  Ferry  as  chairman  of  the 


cd  Notable  Period  of  Growth 
— ^Ten  Subsidiaries 


l)  as  against  $264,769  for  the  pre¬ 
ceding  year.  .\ecounts  receivable, 
after  deducting  adequate  reserves  al 
$231,946.  and  inventorie.?  at  cost  or 


—  ,  ,  Ikt  n  •  W  rr  I  further  suhslantial  sum  ha.s 

btattstics  bhow  Jy.  Brunswick  Has  ' 

Great  Agricultural  Pofcnfia/ifies  NorgeCorp.  Acquire. 


Eagle  Pencil  Company 

Enters  Canadian  Field  < 


he  4lecltn®  in.  net  profits  from  Tomito  Bureao  The  Ftnanlcai  Time*,  market,  whichever  was  the  lower, 
high  le-vel  of  1929  Is  occasioned  Toronto.—  The  annual  statement  at  $226,739.  compare  with  $219,306 


.Martlinie  Durena  Tbe  FInnnrInI  Time* 

—  Fiider  the  heading)  that  over  60%  c 


1  1  I  D  I  ’(’’■p®'’’  one  of  the  -world's 

•borne  Valuable  ralentSihost  known  pencil  companies,  now 
- -  celebrating  Its  seventy -fifth  anntvcr- 


nign  le-vei  or  is  occasioned  Toronto. —  The  annual  statement  at  $226,739.  compare  with  $-l.....®6i  Saint  John.  —  Fiider  Ihe  heading)  that  over  60%  of  the  entire  land;  - -  teienraiing  us  Rp?em.v-rirLn  anTiive.r- 

art  by  the  smaller  dollar  volume  Service  Stations,  IJd.,  for  1930,  and  $213,884  respectively  as  at  De-  ‘‘.Significant  Statistics,"  the  Bulletin  ;  surface  of  New  Bniuswick  is  suit- j Bniwmi  rbc  i- inanciai  Time*  |  sary  .as  an  international  industry,  i,#  ' 
there  are  further  contributing  ghould  be  ready  for  publication  in  ceinbcr 31, 1929.  During  the  year  the  of  the  Saint  John  Board  of  ‘I’radciable  for  agricultural  purposes.  -—  a  Toronto.  The  apjiolntment  has  | 'ri®®rpora.ting  the  Kag.e  Pencil  <  0.  of 
es  -which  ordinarily  arise  In  do-  near  future.  This  is  expected  mortgage  was  reduced  by  $35,596,  says:  «  percentage  not  exceeded  in  all  Can-  been  officially  confirmed  of  D.  H.  '  oHRda  Limited,  and  have  equipped 

sed pertos, such,  as  thetendency  |q  pj-ove  a  pleasia.g  document  for  and  now'  stands  at  $430,861.  Gross  ropulailon:  !  ada,  and  rarely  approached  in  any ,  Follitt  a.s  president  of  the  Norge  |  a  large  ‘9’  Driimmondvillc. 

he  purchasing  public  to  turn  shareholders.  N’otwithstanding  the  assets  are  carried  at  $1,604,725.  !v-w  rtninswirk  ‘iV'sra  ..)?Nnn  ^  ^’ber  country— our  potentialities  arc ;  Co'jP®''®”®®  Canada.  TJmlled. .  Qo®’*®®.  "hich  tlio  tanadlan 

e  to  the  staple  foods  upon -which  depressed  conditions  that  prevailed  President  D.  H.  McDniigall,  in  his  x^va  Scoti.a. .  ..  !  .  f.7.3!s37  550,400  ^  obviously  remarkable.  Xaturally.  ■  "  bieh  company  was  Incorporated  on  1  o'o^ket  w  ill  he  supplied  with  pencils 

latlvcly  smaller  profit  is  obtain-  profits  are  expected  to  be  statement  to  shareholders,  points  . . j  much  of  our  available  land  would  ,  January  29.  to  acquire  the  Canadhui  mad®  m  <  anada. 

be  penalizing  of  profits  natural-  shown  of  close  to  $5.50  per  share  on  out  that  economies  introduced  dur-  f'C-iS  9o".‘«0  j  require  to  be  cleared,  just  as  was '  P-n-tent.  trade  mark,  manufacturing  ”"-9  n®w  pencil  industry  -will  be 

ollowing  from  a  constantly  fall-  jpe  class  A  and  class  B  stocks  com-  ing  the  past  year,  and  further  im-  Distribution  of  ropiiistion  i?:f  I  <he  case  with  tho  finest  lands  in  On- !  and  .sale?  rights  as  well  as  all  future  ®ne  hundred  per  cent,  t  anadian  op- 

levcl  of  commodity  prices,  and  bined.  Among  the  leading  customers  provements  contemplated  during  the  n.imt  Urban  jtario  and  Quebec.  |  developments  of  the  .Norge  Company  ®rat<y|  and  managed.  the  general 

fact  that  tho  tonnage  handled  in  of  service  Stations,  Ltd.,  are  the  oil  current  period  should  further  re-  ''>'''w  Ri-un.?wlck  ..  ..  S4.7Sr;.  10.22'-^  1  q-hon  ovnn  1*  r.  1  of  Detroit,  a  division  of  the  Bnrsr- 1  "H'®®'#  "'H  he  located  In  the  Bobeit 

I  has  been  actually  greater  than  distributors,  but  oil  burners  and  gas  diice  operating  costs.  Plants  and  q 

he  preceding  year.  Then,  too,  heaters  are  a  growing  factor  in  the  properties  operate  at  a  high  degree 

ave,  during  tho  year,  opened  up  business.  of  efficiency  and  are  well  niaintain- 


;  jraac.aDie  tor  agricultural  purposes.  -—  a  luiumu.  •  un  nd.-i  i  ........  ....... 

I  oercenta'>e  not  exceeded  in  all  Can- I  been  officially  confirmed  of  D.  H. ;  *  "nada  Limited,  and  have  equipped 
I  ada  and  rarelv  approac^^^^^^  Ih®  Norge!.'*  ’‘9''8®  f‘9®t<9>-.v  at  Drummondville. 

4t?'-mfi  ^  ®lber  countrv — our  potentialities  arc  ;  ®^  Canada.  TJmlled. .  Q"®’*®®.  "  hich  tlio  I  anadian 

550  400  '  obviousiv  remarkable.  Naturallv.  ■  which  company  was  Incorporated  on  1  niarkct  will  he  supplied  with  pencils 
- I  much  of  our  available  land  would  ,  January  29.  to  acquire  the  Canadhui  "’nn®  'n  •  anada. 

OtiH.iOO  j  be  cleared,  just  as  was '  P'T-tent.  trade  mark,  manufacturing  ”"-9  new  pencil  industry  will  be 


Vrw'  Ri-un.?wlck 

Qiirbor . 

Dntario 


of  efficiency  and  are  well  niaintain- 


flfty  new  fresh  meat  depart-  The  history  of  Service  Stations,  ed.  Full  advantage  is  being  taken 


Total  Arra.s  of  Provlnros; 

Sq. 

N'*w  Rnin*wlck .  "7, 


ts,  adding  considerably  to  the  i,td.,  has  been  one  of  exlraordinary  of  lower  prices  for  raw  matorials 


-  required  for  depreciation,  and  growth  since  ils  stocks  a.ssumed  With  regard  to  the  prospects  for  Ontario 
ah.#orbing  into  operations  of  public  interest.  Through  period  ac-  19.91,  Ihc  picsidcnt  pointed  out  that 
y  of  tho  expenses  incidentjil  to  quisitions  it  now  owns  or  controls  with  the  s.arnc  volume  -tif  gross 
development,  coupled  with  the  ten  siibisidiarics  of  which  six  .are  sales  as  in  193®.  and  due  to  plant  '  pipr) 
taJ  operating  problems  hound  to  located  in  the  United  States  and  economies,  the  directors  cnnfidtmt-  ,\r»a  of 
jropany  tt  havo  neoe.asarlly  had  four  in  Canada,  comprising  thirteen  ly  anticipate  a  material  increase  in  Rt’l®  t. 
e  refleeUoQ  upon  our  final  re-  plants.  It  manufactures  a  wide,  net  earnings.  They  also  have  reason  i-pfat  ar 

range  of  products,  including  gaso-  to  expect  a  larger  volume  of  sales.  |  rbuli.u 
fhe  slackening  of  general  busl-  line  and  kerosene  pumps,  oil  and  which,  if  realized,  will  niaterially  |  pbe 
.  to  which  we  made  reference  In  grease  equipment,  steel  drums,  increase  net  earnings.  I  i  nid  to 

last  annual  report,  has,  as  must  pneumatic  storage  tanks,  tanks  for _ |  over  6') 

realized,  been  much  more  pro-  the  oil  trade,  hoi  water  range  boil-  tion  per 


'  I  Then,  even  although  ours  is  a  j  "f  Detroit,  a  division  of  tlie  Borg- j  "fJ'®®-'*  " '’1  1|®  located  in  the  Bobert 

!  98  74  <"^  ‘  province.  Us  population  is  ;  Warner  Corporation  of  ( 'hieag.>.  |  Reford  Biiiiding.  21 .  Bay  .Street.  Tor¬ 

res';  I  merely  equivalent  to  13.90  per  sq.  j  I®  an  interview  Mr.  PoIIilt  slated  ®®t®-^  T  liegcnerai  managcrisC-har- 
Sq._  Mites  I  niile  of  its  total  .irca.  Therefore. ;  IhRi  fhe  N'org®  Corporation  of  Can-  ’®^  ‘J-  Fa.?tnn.  a  (  anadian.  who  has 
?o'7i?  I  them  is  certainly  room  and  to  .spare  i®'l®  IJRt*  a®<iuim.1  a  number  of  velii-  f"®®"  reiiresenting  the  F>ag1e  Pencil 
.57l!(in(  for  many  morc:--and.  according  loiohle  patents  covering  a  new  type  of  *  ®f  ^®Iv  1  ork  and  Tyindon 


Arir  Priinw^lrU : 


;  .iiitboritativo  artvirc'ft*.  thoro  arolFAtary  cnniprf'ss4)r  san1  to  rovolii-  country  arni  in  Newfoundland, 

'many  agriculturists  In  drsir.?bl<' ;  tton-ir.v  i®  design  and  which  is  e\-  Heietofom  the  Canadl.m  pencil 


European  countries  who  w oiild !  0®®t®d  to  ;vla>  .nii  1mporl.ini  part  In  j  ®t'’®’*®J  ’’®f®  largely  supplied 


'Vi®d  '■  4  76?  560  clarll.v  come  in  if  approached,  and  1 'he  development  of  donirsiic  refrl- j 


•Irra  of  farm  lanrl.a  av.ill-  who  have  sufficient  monev  to  71a? 

able  tor  ocrqpation  ....  ,bpir  way  here  and  to  mak®  a  hope- 


'tat  arra.  guliablr  for  ag 
rb'nli.uro . 1®.718®?n 

The  proportion  of  agricultural  j 


Mart  on  Ihe  land. 


MARITLUE  EGG  .SerrME.ATS. 


geration  equipment  !  i®®®-  'a® 

The  ra.riita'.  .stork  of  Cjin.9dian  !  ' 

Norge,  k?  owned  by  De  I'orest  Cro?  | 
ley  Badio  Co,.  Etd  .  the  holding  com  I  Nen  B 
pa.ny  controlling  De  Forest  Radio  j  Quebec 
Corporation  an®  the  Hammond  Com-  krt^rvos 


from  the  New  York  and  I/ondon.  Eng¬ 
land.  factories  of  tlie  E.9gle  Pcmil 


.  to  which  we  made  reference  In  grease  equipment,  steel  drums,  increase  net  earnings.  ;  land  to  whole  area  of  provlncav  is  .  .  .(  orporation  an®  the  Hammond  t  om-  wharves  at  Wolfe".?  Cove.  Q 

last  annual  report,  has,  as  must  pneumatic  storage  tanks,  tanks  for _ over  6')  per  cent.,  and  the  popiila-  Halifax.  .N.S.  —  Tho  value  of  eggs;®**®-'’  ®  *- anada.  Ltd.,  and  of  which  ^e  completed  )n  time  f) 

realized,  been  much  more  pro-  the  oil  trade,  hoi  water  range  boil-  tion  per  equate,  mile  of  province  shipped  by  egg  circles  in  Nova  Scotia  j  •'’**j®*'  J-  •-•  Hah-n  Is  president  and  opening  of  navigation  Lt -Col 

need  and  prolonged  than  had  ers.  gas  water  heaters,  oil  burners,  showed  an  increase  from  $964,789  to  amounts  to  13.90.  and  New  Brunswick  in  1930  was  ’J-  ’J-.  H®”'''.  vice-pre.sident  and  o'.Meara  president  of  Iho  ( 

n  generally  anttcipated.  How-  automatic  air  stations,  air  compres-  $1,190,121.  After  depreciation  .and  Comparison  of  our  nival  with  our  $157,664  as  compared  with  $126,490  ®'‘f®‘'*89ng  -dircetor.  Harlior  Commission,  announce 

r.  after  experiencing  decreases  sors,  car  washers,  and  other  prod-  taxes  $931. ®6I  ?vas  left,  and  after  urban  population  is  enlightening.  It  in  1929.  Tho  No\-a  Scotia  Depart- 


uir  dollar  volume  for  the  months 
n  June  to  November,  we  have ! 


ucts  used  by  servire  station. 


prefened  dividends,  earnings  on  the  indicates  ihat  icgriciiliure  actually  ment  of  Agrieullurc  figures  give  a  The  Finanrlnl  Times  TOiiche* 


»Tt  >1  hames  Near  ('ompletloti 

Quebec.  —  The.  -n-ork  oil  the  new 
wharves  at  Wolfe'.?  ("ore.  Quebec, 
will  he  completed  )n  time  tor  th® 
opening  of  navigation.  Lt.-Col.  .1. 
O'.Meara.  president  of  Ihe  Quebec 
Harlior  Commission,  announces.  Tiie 
work  has  been  rushed  all  -winter  and 
Ihn  usual  lay-off  in  December  was 


June  fo  November,  we  have  Sales  for  Ihe  first  .six  nionllis  of  class  A  shares  were  equ.al  to  $3. ,36  is.  outstandingly,  our  most  import-  total  of  279,420  dozen  eggs  and  75,649  ! class  of  people  who  are  inleresfed  not  put  into  effect  Ihi.?  vear  9 

an  increase  in  dollar  volume  1930  showed  an__inrrease  of  nearly  and  on  the  class  B  shares  $3.31  per  ant  eorononiic  activity  and  source  of  pounds  of  poultry  shipped  duringlanii  able  lo  buy  ietestmeni  seeuri-  than  6®®  men  have  been  worki.n 


Ing  both  December  and  January  $2,®®®, ®®0  to  $8,755,123,  while  profits  share. 


And,  when  we  remember  193®  hy  provincial  egg  circles. 
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DEFINITE  TREND 
NOT  YET  EVIDENT 
BUSINESS  OUTLOOK 


1931  Plans  of  Big  Industrial  Corporations 
Indicate  Confidence  in  Trend  of  Business 


wU lUWl* I tioD  at  the  Canadlsui  National  tor- 

_ _  j  Tnlnala  and  tho  Beauharaola 

Recent  Developments  Indicate  |  Heat  A  Power  Co.  ^11  require  much 
c  •  I T  c  Mil  o  etniotural  steel  of  this  type. 

Expan«on  ,n  U.  S.  May  Be  , 

Only  Temporary  nlon  Bridge  has  been,  working  on  and 


(Continued  from  page  1.) 

Montreal  Light,  Heat  &  Power 


m  •  following  the  principle  adopted  by 

*»03t  of  the  big  companies,  viz.,  that 
of  shortening  the  hours  of  work 
W  ^  •  somewhat,  so  as  to  keep  the  full  or- 1 

n/T  f%r  ganlzation  employed.  The  business 

constitutes  pretty  well  a  cross-sec¬ 
tion  of  the  whole  country,  as  tho 

,*  . _ plants  produco  everj’thlng  from  a 

^  weighing  five 

Mon  tw^undpr  w^v  hundred  pounds.  Tt  requires  15.000 

tton  In  Hsltfax,  has  two  under  way  ♦oy.t.u  kaif 

at  Yarmouth  and  one  at  Kentvllle.  I 


4 


Expanaon  in  U.  S.  May  B«  ! |  MOTlraat  l.lgbi.  Heat  ft  ra*.r  n>.,riS.  .!.»  foir.ttUoM  ouacc  ,l,e  to  w.lxh  one  pound.  On. 

OnlyTc^porao.  ;i»r‘lo?S.S7'ry‘?r  I K 

OPERATiONSJTAUONARYI;;^.— 


-  I  company  in  a  posmon  io  *  .  ,  ^  twa  apa  «  inre-n  nt.mher  of  always  thinks  of  a  steel  plant  as  one 

me  Further  Readjustment  Still  of  Us  103t  schedule.  in  1P31  alto-  efatlons  being  built  In  tho  Montreal  ^'h^ro  men  undergo  back-breaking 

Appears  Likely  Before  Actual  ^JJfall  er  1  ^^.300.000  will  ho  spent.  area.;wh.cVjcpresent  an  outlay  of  I  -e  etri^ed^tojhc  waK<  and 


>\ppc.-ar3  i^mciy  dciuix;  Li^e  all  Other  hig  industries,  tne  |  — — •  -  .  -.x,cx,  x^itiffpr  all  the  torments  of  the  nether 

.Advances  Can  Get  Underway  I  company’s  actually  carrying  a  larger!  Tn^h\\TinnfA''iu!dai^  snmA^^  regions,  as  regards  heat.  etc.  That 

-Conunod.>yMo»dmA.t  !  S  -4  '  <'<  '"k  •?  ”•  »»»  »1'>  ylT’'  mo’  ■,)  SSo  oUr.lte.i  ’  a“  »n! 

-  the  Idea  of  keeping  the  organization  taken  in  hand  this  year  ^11  be.  about  season  and  m  the  Haml  ton  dlvis  on  levers  or  electric  buttons 

.New  York —Developments  of  re- i  together.  No  changes  in  the  pci*ma-  $l.f'0O.oo0.  One  of  the  biggest  items  over  $75,000.  ^hc  ®taUons  being  ^ 

f  pnt  v  reks  have  not  entirely  borne  nent  force  are  expected  during  1931.  in  t.his  will  be  si,  sub-station  at  erected  thrOTghout  tho  Toronto  and  .  .  T,]ant  or  a  rolling  mill  for  tho 

..,11  ihc  ...piui,i.stic  hopes  that,  were  The  •’productive”  labor  must  of  ars  Rapids  which  will  cost  $2d0.000.  Ham  Iton  divisions  are  of  a  very  at-  ^g'l^^^lpnt'/vears.  would 

iuou.:icd  bv  the  indu.sfrial  reviv.al  of  course  varv  with  the  work  on  hand,  '^t  Uiis  station  the  power  from  (  ed-  tractive  type.  The  architect  has  de-  v.tj'.x  n  n  nl.xnf  VIxA  /GfAol  /"'Ayn’  1 


i  niM  (  ompany  oi  j\ew  lor.x  in  me  it  should  he  any  ■ditferent  to  wnai  u  .ieii'*  .  o.  im.o  .uuui.ta.  »i...  x...  ....  o.,.,  .......  ...x.x,x,u>.  ...  ^Azard  to  accident  control  The 

(luiranty  t^iirvcy.  Its  monthly  re-  was  in  19.30.  In  fact,  when  one  Shore.  Another  big  Item  will  be  a  Uicih  eWeetu'enMS.  Montreal  works  emplov  over  'siOOj 

\ifw  of  business  and  financial  con-  compares  the  prospect.s  for  1931  with  sub-station  on  Atwater  Avenue  cost-  The  Prairie  Provinces  arc  ‘  „_j  from  bavinc- *8’’  lost-time' 

di-ion.-,  in  I  ho  United  tUates  and  j  those  of  any  normal  year,  such  as  mg  nearly  .$500,00n.  There  is  also  ing  a  very  fair  share  of  the  f  have  cut  ^ 

broad,  which  has  just  been  pub-  1926  or  1927.  tho  ftgurc.s  arc  by  no  a  sniall  sub-station  at  SL  I.ambert  to  ed  expenditures  when  one  '•insiders  i  acc  non  s  in  j.n^s.  iney  nave  cur  ine 
li..hed.  I  means  pessirnkstic.  cost  , $50,000.  ‘'Lino  work”  through-  that  last  year  an  unusually  J/* ^  i  ” enin^^^ 

•  In  the  ii-’it  of  the  more  accurate  I  •nma.xA  out  the  city  both  overhead  and  under-  number  of  stations  were  built  ii^’®‘’mn  piani  enipio  s  over  ^jOuu 

i-a  now  rvailabie  tb^xSanskVof  .Aor,?’”"  a Rround  will  represent  another  $250.-  throughout  the  West.  Some  $100,000  men  and  from  152  acoidents  in  928 


'a  now  available,  the  expansion  of  |  ^jjtly  is  going  out  of  its  way  lo  see  ■ ' 


..ntpnt.andthe  gain.s  in  emplojmienti^'ha;;,— f lts"ow  ^  hv  fhe%Wern  they  got  down  -.9 

m  tho  first  w  eeks  of  tho  year  seem  ,  p^,^gih,o  placed  In  Canada.  Tn  |  An  interesting  thing  about  the  J^^has  some  v^ry  The  Company  operates  group  in- 

al  Tier  "r  ”Thc"^ur4y  con-'  «  ®vidonce.s  of  the  com-  XT  MoMreaf  rri7s?gns.  thc^  one  at  ?he  pJace  ^^rance.  and  a  sickneas  and  acclden- 

;  nu  s  -The  prcTiminary  indcrof  placed  business  ,  if  irhad  beimTrS  between  Buffalo  and  Fort  taj  benefit  plan,  which  even  provides 

t.nucs.  I  he,  prciim  nary  inacx  or  country  at  higher  prices  than  I  last  year  13  that  ir  it  luih  peon  pro  having  been  tho  biggest  for  tJie  cost  of  special  operations. 

bUL  ines.w  nrtivity  o£  tlie  Guaranty  j,t  whirh  it  roulrl  bavp  imnort-  <iiiced  with  coal,  it.  *would  have  rc-  navinp  ncen  ido  KAnAfii- 

Trii«^t  r  ommTiv  Rtand  at  63  0  for  ^  !v  ^nicn  n  conia  nave  mpon  ^  aaa  nno  TTies  romnanv  Canada  at  the  time  It  was  insurance  and  sick  and  benefit 

rust,  (  ompany  stana  at  bd.j  lor  of  material.  duirerl  noo.OOO  tons,  ihe  company  .  ,  ™  ,  .  .  ,,  amounts  to  over  one  and  a 

■  lanuary,  n.s  against  fit.l  for  Decern-  delivered  to  ciustomer  in  1930  one  and  erecrea.  jdir  Cxan  ni?  atwn  lor  miics  ,  jAiiara  mwA  r^imiUAa 

her.  remaining  practically  unchang-  Sinietnral  Mecl  Imports.  onc-balf  billion  kilowatt  hours  of 

ed  for  the  third  successive  month.  Repeated  complaints  relative  to  electric  current.  The  way  in  which  group  lnsura^e  in^^930  La^t^year 

Since  the  beginning  of  5'ebruary.  gtnictural  steel  being  brought  into  this  can  be  brought  home  to  the  aver-  rae  of  the  company’s  retired  at^the 

thrre  has  been  a  pood  deal  of  irrep-  country  instead  of  bcinp 'produr-  age  person  is  to  say  that  the  ordinary  vi<^  stations  of  Imperial  through-  P  >  in  iha 

iilarity  with  further  .sea.sona1  ad-  VLa  hVen  householder  use.s  less  than  600  kilo-  out  Canada  employ  over  3.000  men, 


..uA.r^iwiv,  iu<xu  ■ux.- 1  as  the  oemano  In  tnis  coumry  ivouia  customers  uKcibbaiy  n.i  x-uu,-  iaj„.  ronditiona  the  comnajiv  has  an  or-' 

.  line  in  business  activity  has  been  ^ot  warrant  these  mills  putting  in  tho  mous  amount  of  power.  tifA  SzatJon  which  Veedal  rl-  f 

checke.l,  for  the  time  being  at  least,  xnachlnery.  For  that  reason.  The  total  amount  for  electrical  k-aaa-p  T^se.  servire  stations  will !  Hef  for  anv  of  the  employees  who  i 

t^lany  concern  doing  structural  steel  work  lo  be  spent  this  year  is  $1,-  fpod.lp  the  Atlaa  tire  '  might  be  suffering  on  account  of  the  I 

visible.  The  rate  of  industrial  op-  is  compelled  to  import  tho  lar-  800,000  and  the  gas  department  will  TAhipi?  lA-np-ial  Oil  is  nuttinz  nn  th^’  depression  and  a  special  amount' 

eratioas.  aside  from  sepopa  move-  sized '‘1”  beams  and  also  certain  contribute  another  .$1,500,000,  mak-  wa^Sut  astde  for  thfs 

ments,  appears  o  be  virtually  sta-|..ghape.s”  which  arc  not  made  here,  ing  a  total  of  $3,300,000.  A  great  ^  Aia  (heir  Mrectors’ mcctin^^  ! 

reached  thus  far  duriV  thc^currcnt !  ^  +'h^'^^’'’°trv'^*'inn-°wifh*^a  i  *’®  equipped  to  give  nation-wide  As  Steel  of  Canada  suppllos  mate-  j  I 

,  '„^rp-sioTi  I  po\rth  of  the  country,  olono  with  a  ,  rnent  all  of  which  will  be  service  on  it.  The  green  pumps  with  rials  for  every  type  of  constnndlon  i  down-town  office  On  Notre  Dame  ,  produced  in  the  province  of  Qi 

“The  indication-  ‘:pem  to  be  fhati  demand,  can  correct.  Canada.  Montreal  Light  and  P<vwer  black  bands  and  the  red  cap  of  '  throughout  the  whole  of  the  country, '  Street,  which  will  be.  dismantlerl.  |  There  are  ftt  present  millio 

the  immediate  future  will  witness  a  L,.®®  hshter  comstrucUon  work,  J'’  the  company  are  a  familiar  sign  all  tt-  is  not  possible  to  give  outstand-  j  About  $2,750,000  will  be  spent  on  '  these  American  brick.s  being  hr 

conTimmrc(;  of  th^processcrof  ^  I  Dominion  Bndge  Co.  has  devel-  the  letting  of  its  over  the  countr.v.  ing  contracts  aa  would  ho  the  case  pew  long  disUnce  line.s  throughout  I  into  Montreal  for  use  on  public  1 

'uUii-.tmert  invin-  the  foundation !  mcnt,  making  it  a  principle  to  lirst  with  other  companies.  The  company  the  provinces  of  Ontario  and  Quebec  '"'hich  are  being  practical! 

"for  definite  adv^ance  later  j  which  an  out.standing  example  is  the  of  all  endeavor  to  gove  tho  business  Can.  Car  &  Foundry  Ls  at  present  building  for  themsolves  and ^$4,000,000  will  be  represented  tirely  paid  for  by  the  provim 

lor  dciinitc  advance  laicr.  new  Architects’  Building  at  tho  top  to  Its  ru.slomcr.s  right  here  In  Mont-  ^  ^  ^  at  the  Hamilton  works,  two  very  ip  the  cost  of  cables  new  poles  an-n  Qneh®*'.  th®  ^ify  nn 

rieterront  Factors.  of  Beaver  Hall  Hill.  Thi.s  embodies  real,  and  failing  that,  place  tho  or-  Phe  Canadian  Car  &  Foundry  Co.,  j^rge  unloading  ore  bridges.  These  i  n^w  Jinefthroughoih  tvvo  prov- I  dti^'-ens  of  Montreal,  and  yet 

"Disturbed  conditions  abroad,  un- ;  an  entirely  new  idea  in  the  construe-  ders  :n  Canada.  Very  little  equip-  Dtd^,  is  again  getting  busy  on  new  have  a  span  of  400  feet  and  each  one  !  inccs  T^  outstanding  ihLg  on  all  i  oitizen.s  of  Montreal  sit 
rconomic  legislatiou  at  homo,  un-  tion  of  office  huildinss.  ment  is  bought,  outside  of  the  coun-  ^  'present  staff  is  is  equipped  with  a  twelve-ton  bucket  j  this  construction  work  of  iho  Bell  !  allow  hundreds  of 

stable  commodity  prices,  slow  li-  There  are  two  recognized  types  of  j  *riv  and  when  this  does  happen.  It  Is  a  oun  one  .housand  men  and  this  q-hese  two  hucketa  w-orking  at  once  company  is  that  practically  one  him- i  of  dollars  to  bo  sent  a 

qiiidation  of  bank  loans  and  con-  large  buildings,  viz.  a  structural  pn^fcly  for  tho.so  smaller  items  w'hich  J’’  n  unload  a  12,000  ton  ore  boat  In  dred^per  cent  of^lhc  budget  is  spent  i  ’bo  line  for  material  in  public  1 

untied  maladjustments  in  both  agri-  ..tccl  frame  with  concrete  fire-proof-  are  not  produced  hero  The  ^IaaVLa^’’ aI’  ^ours.  fn  Canada  for  CtuiadTa  balm  I  inF«  being  erected  with  their  ra 

ctiltiirc  .-md  industry  must  all  be  and  a  straight  reinforced  con-  The  permanent  staff  will  te  the  There  hay©  been  many  ntraours  Ckinadian  material  The  company  is  |  A  large  part  of  the  hlamc  foi 

reckoned  with  a.s  deterrent  factors,  crete  building.  This  new  Idea,  of  the  Dius  ye.ar  as  n.  was  last.  The  relative  to  a  new  plant  which  the  an  outstanding  example  of^  "Pro- 1  of 

hut  seem  ii)  mark  tho  last  phase  of  Dominion  Bridge  calls  for  tho  -uso !  company  s  construction  or  produc-  Jun^.  Orders  at  p-csent  for  the  Northern  Electric  Company  1b  to  duced  In  Canada”  The  polos  are  i ’■®’'t  Dio  achilect.s  thcins 

ihc  depression  period.  of  ^  structural  steel  frame  of  a  V''®  vanes  witn  the  seasons.  Canadian  Padfic  Railway  cover  4o  gj-eet.  £01X10  of  which  hs-vc  plAcod  t>ho  i  03.nBv<ii3,Ti  Bofl  "Pino,  croosotF^  in  nmi  until  the  Province  of  Qucbcl 

“The  movement  of  commodity  lighter  type  than  usual,  combined  j work  can  5^®?’®  I  3*^  location  In  tho  East  end,  while  others  ;  Canada  and  Canadian  hardware  and  I ’'®®'®Don  of  Architects  sees  i 

prices  has  been  rather  disappoint-  ^  reinforced  concrete  covering,  j  during  the  summer  and  fall  and  the  |  complete  baggage  cars;  35  air-dump  jj^  jf  I,,  ^ j,g  xortb.  The  actual  j  Canadian  wires  and  enhios  are  u.'cd.  disciplino  its  own  members  in 


QJ*  ,e 


or  I>uaver  n<tii  xiui.  icui.  ouu  i.n.ni^a  .  U  a j  t - i  —  *7/  iT  - - large  unioauitlg  ore  Dnoges.  Tuese  i  new  lines  Ibronsrhout  the  two  nrov- 

an_entirely  _newjdeajn^  ders^  In  Canada.  have  a  span  of  400  feet  and  each , one ! 


wires  and  cables  are  uscjd. 


juice  index  of  the  Guaranty  Trust  |  ®®®®'.^®^  f  ®®''  'on  al  |  jn  the  .gas  department,  uncomplet- ■  air-diimp  cars.  On  the  balance  of  L|,^  _  nlant  will  eventuallv  be  built  staff,  the  main  change  being 

I  ompany  for  February  16  stands  at ;  ^®’’  sleeves  bo  placeil  m  he  .January  1st,  1931.  was  |  the  orders,  the  company  is  now'  as- I  there  The  first  section  wdll  bo  for  '’’’hat  is  known  as  "constnirtion 

.'■)(.o,  a.s  against  53.4  a  month  a.go.  |  I*”  .^'®'  almo.st  $1  .oon.poo.  The  biggest  item  sembling  the  material  and  workin,g  the  manufacture  of  cable  It  Is  not  '^bor”.  This  is  down  as  compared 

.Snell  basic  commodities  as  wheat,  f  ®  spacm  for  the  passing  of  J"P®‘*  I  tjij,  hoing  the  new  gas  holder  atilt  np  preparatory  to  the  actual  Tnticinaterl  that  tho  actual  construe- i  nainrally  at  a  low 

<(irii.  catile.  hng.s,  rubber,  lead,  and  conduits  without  drilling  ®'' 1  ijochelagu.  Thi.s  lias  a  capacity  of;  building  being  put  In  hand.  The  tj„A  *!,„  ixiant  -will  brain  i  l’®*®^  during  the  winter  lime,  ns  very 


'there.  The  first  section  will  bo  for 


di.sciplino  its  own  members  in 
regard,  or  until  such  lime  at 
public  is  sufficiently  aroused  to 
strong  enough  ac-tion,  this  situ 
is  liekly  to  continue.  'I’hc  biiil 
prc.scntly  being  put  up  in  ^ 
American  bricks  arc  being  used 
University  of  Montreal.  Notre  I 


■ial  and  working  f^e  manufacture  of  cable.  It  Is  not !  1  fv Vn i  Hospiml.'and  the  St.  I-ukcs  Hos' 

to  the  actual  anticipated  that  tho  actual  ®onstruc- 1  ,  j"'.’  .,1  ..p-'v  I  A  ®ry  few  people  realise  the 

In  hand,  rhe  fjo^i  pf  tho  plant  will  begin  Imme- i  P®  '^®  ,  ran.ge  of  activities  covered  by 


al  C  ommil 
III  adrtifiol 
onnection  I 


iu  inc,p,al  ccnlre.s.  In  many  ru- 1 of  pipes  .and  eonduitf 


v.':l  distr.cis,  .a,  vow  different  condi-j  :''^®  ®’®"’®'l  supporting  the  steel 
t;on  exists;  and  l.ank  failures  are  ®  more  rigid  as  well  as 

Mill  veporJed  in  large  numbers,  al-  ®  J?®’’®  ®®®®d-proof  floor, 
ih.uigh  Ihc  state  of  affairs  is  appar-  One^of  the  biggest  savm.gs  whirh 
cn.l.v  ics.s  acute  than  it  was  in  the  ’’®  7®^.'*®'^  '®  *bis  sy.stem  Is 

closing  mnnih.i  of  19.30.  '^®  ®'®®"o®-  o®,  ®®; 

■•(urihc  whole,  present  conditions  <-ou"t  of  the  ability  to  siippoid  all 
scon,  lo  mstify  the  expectation  of  a  ®®  ’be  floor  Irame.  there 

iViv  nionilK,  of  business  .activitvat.  an  ®n”rc  absence  of  wood  forms 
u,-  .about,  presnil  levels  (with  allow-  shoring  above  the  ground  llm.r 

an.-c,  of  .-.mrse,  for  the  exp.jnsion  '7®'-  The  absence  oMbese  fornu;, 
I  hat  r,  u-iially  wmi  ill  the  .xp-rngt.l®'®”  ’he  practical  enm,r,a- 

lollo^od  by  a  gradual  upward  trend,  i""®  ['®®  hazard  during  construe. 

While  .-^omc  slight  further  lecoi.si.m^  l  I'®®  ’7'''  enables  the  other  contr.ir- 
mav  be  witnosrcd  in  the  mrautiam.  | t®  f’  o®  ^b  immedi.atcly 

there  ground  for  the  belief  that!®®’’  do  their  work  without  mterriip 
the  decline  has  nearly  run  its  eonrsel  ’'®®  ’beir  progress  is  not  imped 
.md  that.  Iho  present  rate  of  opera- j®''  ^’7  ®  7''  ®’!  bra  ring 

tion:  represents  approxii.i.itc)/  ihc  I  ®7-  J®,  D’®  Architeets  ttuilding 


I mains  will  have  In  he  built.  Thisithc  exeeplion  of  one  or  Ivyo  Fuiall  ij,g  the  prineiplo ‘of  shorter  hours 
department  is  arfually  employing ;  .sperialtir.s  which  are  not  made  in  ;  for  the  entire  organization,  rather 
I  more  men  .at  present  than  it  was,  Canada  on  account  of  the  demand  i  letting  out  any  of  the  staff. 

I ®'*®‘  ,  X  ,  ■  ibt'iug  so  small,  the  only  imported!  T,ikc  alniast  every  other  company 

I  The  gas  department  has  also  .just;  Item  of  .my  consequenec  on  the  i  productive  labor  will  he  affected  and 


r^r™. vs!;-;,’4ono?c^  i  rs,"-'' ?,,74rr'4r. 

;or  t^., -tiro  organ, .aU00.r.,Ucr  I 


many  big  orga.nizatinns  tiavc  adopt¬ 
ed,  viz.  that  of  working  the  entire 


n1.=i>  ki’jif,  in  toiuh  with  what  thcl 
gcr  iiuliistrics  arc  doing.  In| 


Like  alniast  every  other  company  j  v,AAtAA  i,a„aa  ;  aaa  '  «^®''  ’"dustrics  arc  doin.g.  In 

roductivo  labor  will  he  affected  and  .7®' I  latte^^  way  it  has  been  instnnn 


recently  finislied  installing  two  more  I  whole  of  this  work,  is  the  centre-sill  '  ihf.  pviprit  tn  which  that  will  hannen  ’®  working  full  hours  with  a 

complete  pels  of  cquipiiieiif,  with  on  the  freight  equipment,  i "anadian  :  apnenap  nn  penerni  hiia?Jmss  : ’'®dueed  .staff.  Dy  ilii.s  system.  It  is 


biw  p.imt  of  the  <urrent,  cycle. 

■  Although  mdu.sirial  employment 
rontinimd  to  decrease  last  month. 


tion  as  their  progress  is  no*  imped- j 
ed  with  n  netw  ork  of  wood  hraeing, ' 
cte.  In  the  Architeets’  ttuilding.  ' 
the  construetion  romi>any  ■wa.s  aide  i 
to  erect  three  floors  per  week,  above  i 
the  fourth  floor  level. 


I  Maiioti  Cl, >  ting  some  ,$|ii,niio  and  new  .  Pacific  coasts.  Tt  buys  coal  in  Nova  |  jnej'  ,s  certainly  an 

!gns  nenne  to  the  v.slue  of  almost  :  Scotia  and  fir  ip  British  rolumbia  '  jicu ’uf  „ie  growth  of  the  bi 

:S:,i,o  on,i,  I  he  com ,,a ny  iio w-  ),a s  !  ail d  is  an  oiitstandng  example  «f  .a,  ^.pen  pue  remembers  that  19 

I  l.ino  ,Mile;-,  „i  gas  mains  throughout ! enneern  which  ii.'ies  Practically  ypr,n.sidcrod  to  be  .a  b.id  rear 
ilhe  city  and  these  niii  from  six  i  everything  U-anadiau.  On  these  or  '  •  •  .  • 

'  inehe.s  to  thirty-.siv  itirhes.  Last  j  der.s'now  going  through,  over  98%  of  Bell  To  Spend  $20,000, 

,  year  seven  Ivllion  cubic  feet  of  ga.s  all  malrrial  will  be  produced  right  .r.„,,  a.  _ _ _ 

ivvar.  sold.  .\  figure  f.ueh  ns  tills  i.s  I  here  in  Canada.  Car  building  gives:  .  '  ,  ,  ,®.  ,  ,  '  J 


1.  uii.  /V  ooiuc  o,  uie  ,  pta.nce,  was  2.i%  greater  than  ini  Produced  in  Canada  Work 
Tt  buys  coal  in  Nova  |  ,pes_  ,3  ^prtainly  an  indica- j  * Canada  Woik 

ill  British  (  oliimbia  tion  the  growth  of  the  hii.siness.  '  The  industrial  rommi.s.'-ioii  on  t  ii- 
andug  example  of  .a  .„.pen  ^^o  remembers  that  1930  was  emploimenl  lias  bee,,  making  some 

U.^es  ®y7  '  [  con^dderod  to  be  .%  b.id  year.  ,  quiet  rriquiries  relativ  e  in  new  wort; 

idiau.  On  these  or  1  •  ,  ,  -  ,,  ,  ,  -i 

hrough,  over  98%  of  Bell  To  Spend  $20,000,000  ;."a'.v"sv Mmu.:  It  b"s  inP  ’been'  u;|; 

f’S  '  3rhe  Belt  Telephone  Company  is  ^  mindful  of  the  fart  ihai  in  ordiii.ary 

riVeo  L.,?  "  r 'oci  ®®®'  ■’'■boisp,  aetivities  arc  tied  up  ,  times  it  has  liecn  ciisiomary  for  en- 


a;  sumption  that  events  will  be  per-  toundation  and  form  lumber  can 
niitted  to  take  their  natural  course  also  ho  lowered  to  the  h.asemcnt 
unhampered  by  ill-advised  legisala-  area  by  mean.s  of  these  derricks. 


FmperiaJ  Oil  Plans 


tion.  Unfortunately,  there  is  no  a.s- 1 
suranec,  that  this  will  be  the  case. 


This  new  system  of 
will  nndouhlediv  form 


•onst ruction  ; 
a  very  big 
the  future; 


.,.,11  'iL  _  ft _ T-ij  ,  I  IMiercas  in  1930  the  expenditures  in  them  as  the  demand  i.s  fieiiueriil.v  U"i 

nte  A  M  i  a  ’be  two  central  provinres  amounted  I  sufficient,  to  warrant  the  expense  of 

vse  "-AA  aAenlr^?  ■  to  some  $28,000,000.  the  outlay  for  j  the  neeensary  machinery.  'I  he  con, 

_ 7Li%ft  7.._‘!:^®r, _ 7^  7  i  lb.3l  w'ill  be  about  $20,000,000.  Des- '  mission  has  found  th.at  wherever 


'l  o  those  who  are  familiar  with  the  |  feature  in  buildings  of  the  future 
iiitricacie.s  of  financial  affairs,  it  is :  and  the  Dominion  Bridge  Go. 
literally  inrotnprehensible  that  an  i  should  profit  very  oonsideraldy  in 
American  Congress  at  this  momcnt|,hat  the  company  holds  the  Gami- 


eompany  is  spending  in  the  citj'  of  j  H”’PD’dn.  is  in  the  fortunate  posi. 

M.inlrenl  it  h:i=  Inirl  Hewn  -T  Verv  tiOH  Of  being  ICK.x  affeCtCd  bv  fllie- 


TUe  most  impoptant  expenditure  is  i  sion  for  the  erecting  comp;iny 


iC.uuvB  u,  vyn.vm,^  .  „ , ,  |  of  tllC  private 

reduced  .staff.  By  thi.s  system,  ,l  m  ^ 

possible  to  keep  he  whole  organiza-  |  conditions,  would  not 

tion  together,  with  earnings  slight  y  I, operation  until 
reduced  which  IS  ,no.st  decidedly  |  has  greatly  h. 

preferable  to  •'(’''"’k  7  ’be  number  nnemplovmo„i  situation  di 
of  unemployed  by  letim-g  a  eeriam  , 

numhri  go.  Another  of  Ihc  major  activili. 

Produced  in  Canada  Work  '■®’7”!7i7  i.s  in  seeing  tha 

Mie  maleyia.ls  to  be  used  on  w 

•I'lie  Industrial  rommi.sriou  on  f  n-''®'®,'®-  "®'<®i'  "’c  ••Uiirmploycrl 
emplo.vmeiil  lias  Iieen  malting  some  .  Aot  are  .-jr;  lai  as  possible,  of  I 
quiet  enquiries  relative  to  new  worlri origin.  Ibis  point  i.s  cov 
going  forward  for  the  diffrienf  rail-|b’'  ’b®  clauses  in  the  Ac 

way  Fv.strniF.  U  lias  nuf,  rulflition  ^^a^^hirIf 

mindful  of  the  fart  ihni  in  ordinary  , ’be  use  of  1  anadian  good."  01 
times  it  has  liecn  ciisiomarv  for  m- ! '''^"’ ''oming  under  the  Act 
gineers  to  design  the  slniclur.il  .Meel  ' ' ''.mmi.ssion  inlercsts  itself  in 
part  of  buildings,  etc,,  bv  tbe  use  of  '®«ing  up  the  use  of  t  anadiaa  n 
what  are  known  as'  tamiard  "  ®-'’ 

.shapes".  Manx  of  ibe.se  "MandardIA  fc.at  deal  of  imported  materi 
.shapes  -  are  rolled  in  the  United  i heeau.se  many  ow 
Ktates  and  it  is  not  pnssilde  for  Gan  i  K®  ’”  'be  troiihle  of  ehec 

adiau  steel  companies  lo  prodime  :  ”f  '’®  ’bi.‘'  feature  ot  their  work^ 
them  as  the  demand  i.s  frequenil.v  nm  I  "13®V  ®'vner.s  take  it,  for  granted 
sufficient,  lo  warrant,  the.  expense  of  |  • m  he,,-  organizatiM  ns 
the  neee.ssarv  macliinerv.  Tlir  con,  '''bung  lor  the  use  of  1  anadian 
mis.sion  has  found  that  w  herever  ! s  and  .a.s  a  .  onscqii^ce  I 

these  designs  have  been  included  I  ®7®®P®'-.'®’1  matermlr, 

a  matter  of  routine,  that  it  lias  only  I  "7;.',  ''b'®'’  otherwise  wmiild  no 
been  urcessarv  to  bring  the  mnl.lcr'  M  hen  the  Mayor  of  Montreal 
to  the  attention  of  the  railway  on- j  P®"”®''  ‘'’®  chairman  of  ’h®  com 
gineers.  in  order  to  obtain  pennis- j ''®  -was  not  unmindful  of 
Kinn  for  the  ereetin.^  enmnsnv  exUeinely  Wide  experience  VV 


•ejiariment  h.ive  all  they  can  hail-;  We  liiivc  alre,idy  referred  to  tlir  fact 


I.  I'he  hiidget  for  the  summer  company  on  tho  continent 


will  lake  place,  w  hen  the  Ul.ateau  Ex- I  One  of  (he  items  which  should  l>e 


ig  about  16.01'iu  telephones. 
A  new  dial  exchange  in 


new  ;  bricks  produced  in  llm'uniied  Slates  I  nainrally  equip  him  for  the  h.and 


'D®,,®-  "’V  7'’  ,  "'®'  "’®  '•'’®®®®  ®''  "D’  bcaiii.siand  fall  of  1931  is  now  beingdrawn  ’empt  7 s  so  far  been  made  lo  list  ;  change  is  switched  over  from  maniiar  brought  verv  forcihlv  to  Iho  atien- 

Ihe  addilioual  flotation  of  .an  ^  are  not  rolled  in  Canada  and  are  uj.,  thcni  alh^t  they  run  into  Ihc  bun- i  to  dial.  Thi.s  will  represent  chang- I  tion  of  Canadian  architects,  is  thal 

cMoinmur.  l.ond  is.siie  to  meet  bonus  |  not,  Jikely  .to  he  for  many  years,  as,  It  bar-  pmieefed  a  new  .service  dr^s  of  thousand.s.  ;  telephones.  each  vear  tliev  sjiecifv  millions  of 

p.cvnirnt.  would  I, npo.e  a  stagger-,  (he  sleet  mills  cannot  afford  to  put,. station  at  Victoria.  BG..  and  thi.s  It  Is  interesting  lo  note  th.at  the  I  A  new  dial  exchange  in  a  new  :  brirks  produced  in  llm ‘united  Slates  , 
mg  burden  on  the  I  rcaf  tiry.  |,  ^  m  the  necessary  equipment,  dun  m  :  w  11!  undoubtedly  be  one.  of  the  fin  company  mtnes  il.s  own  iron  and  buildin'-  w  ill  be  opened  early  next  i  and  in  tlrC  wav  prevent  Canadian  I  ®’  ''i.at  .such  a.  position  as  that 

v.  onld,  more,-.v  er.  have  a  disastrous  the  dennand  71  ^mg  large  enough  rM  a.K-ohnn  stations  on  the  conti-  C7I  rmdures  mg  dron.  makes  the  ,  s„mmer  to  serve  the  section' North  j  companies 'from  obtaining  the  bum-  '-bairm^  of  the  conimtssion  58 

effect  on  the  slowly  reviving  secun- 1  By  means  of  this  new  system  oflnent,  tt  wii)  be  futnated  directly  steel,  convert.^  tt,  into  an  ingot,  aland  l-3ast  of  the  present  Canadian  1  ness  I'’®®  '®  ’b’-’-  ’be  fact  that 

tv  m.arKets  .i.nd  retard  business  re- ;  construction,  buildings  of  any  j  oppof^ite  the  Empres.s  Hotel  ot  the  bloom,  .a.  billet,  a  wire  rod.  then  1  Pacific  Mile-End  SUtion  This  will  i  There  are  a  number  of  very  lar-e  ’  H®lhaud  retired  from  business  s 
^veiy  ,7  V  stiraulatfon  to  trade  '  height  7  size  m-ay  be  erected  ai^  j  r.a^dian  Pacific  Bailw.ay  Imniedi-  draws  It  into  wire  puts  a  head  on  it,  i  pe  known  as  tbe  Dollard  Exchange,  buildings  now  being  erected  in  5IonA-  i  f®''’ 7  ®blp  to 

bat,  might  result,  its  mfla- ,  all  structural  steel  required  c.an  7  atcly  on  the  ^ore  of  the  ^ner  bar-  threads  it  slots  it  thus  making  a  j  Although  the,  Dollard  Exchange  is  !  real  and  on  which  American  brick  J®®.  1'™*'  '!,’7h’  J.m 

lonary  effect:,  would  be  pure  y  ,  pr^uced  by  Canadian  rleel  n^h,  bor  and  within  view  of  the.  p.arlia-  screw;  and  you  can  buy  these  at  the  ;  technically  in  service  today,  the  i.s  being  u.sed  and.  when  various  or-  'bat  there,  1;;  an  added  posslbillt, 

teraporarv  It  would  mark  .1  &trih-  wi  h  fheir  present  equipment.  This ,  me^  Buildi^.c  etc  n  ,s  being  rate  of  oeven  for  one  cent.  That  1  actual  building  and  equipment  will  ganlzations  took  this  up  with  the  „ 

ing  failure  if  an  organized  minority,  will  mean  an  enormous  increase  in  built  m  what  could  be  described  as  truly  constitutes  a  most  remarkable  1  not  be  In  use  until  the  early  summer  o'wners  they  were  told  that  unfor-  ’®  addition  to  the  fact  that  tl 

through  finical  power  alone. could  the  production  of  .structural  steel  in  |  a,  big  hole  gouged  out  of  the  solid  story^  It  is  am^ing  how  many  The  exchange  will  start  with  about  Innately  the  buildings  had  been  dc-  ^■''’®-  ^’ivities  would  ne^.ssa 

work  such  injustice  upon  the  gener- 1  Canada.  rock.  The  station  itself  will  cost  small  items  the  plants  manufacture.  12  000  telenhones  Another  imnortant  sizned  with  American  brick  and  no  bavc  brought  the  chairman  in  to 

al  public— and.  if  they  but  had  the  |  It  ahso  means  another  and  ex- '  upwards  of  $50,000.  The  lower  part  A  small  flat  headed  bolt  requires  item  in  this  expenditure  of  $6  000  -  ch^ge  could  be  made  as  the  size  of  business  men  all  over  the  cr 

wisdom  to  see  it,  upon  themselves  |  tremely  important  thing.  In  the  '  will  be  in  steel,  concrete  and  stucco,  thirty-four  operations  and  sells  two  OOO  on  switchboard  installations’ will  Canadian  brick  did  not  correspond  added  fact  that  Mr.  I 

as  well:  for,  in  the  long  run.  they!  past,  when  buildings  of  great  and  the  entire  design  will  fit  in  with  for  one  cent.  A  %”  stove  bolt  re-  be  a  new  long  distance  switchboard  with  the  American  The  Industrial  chairman  of  the  Qu( 

cm  be  prosperous  only  in  so  far  as  -  height  and  size  were  to  be  erected,  the  surroundings  and  the  neighbor-  quires  34  operations  and  .sells  three  at  Toronto  Commission  on  Unemployment  has  branch  of  the  Canadian  Manufac 

the  country  as  a  whole  prosp.eca.  it  was  necessary  to  use  steel  of  a  ing  buildings.  for  one  cent.  ZM  oz.  upholstery  What  4s  known  as  ‘’Station  Turn-  been  in  touch  with  the  hrick  manu-  Association.  As  a  consequf 

“At  present,  the  general  opinion,  very  large  size  and  this  in  turn  The  main  building  will  be  of  a  tacks  require  nine  operations  and  over”  which  means  moving  tele-  facturers  in  the  Province  of  Quebec  ’b®se  various  thing.s,  it  is  q 
seems  to  be  that  the  fate  of  the  bill  merely  called  for  the  usual  two  long  low  type,  roofed  with  a  red-  sell  at  one  hundred  and  fifty  for  one  phones  will  account  for  a  further  and  is  informed  that  thi.s  statement  natural  that  he  .should  receive 

will -depend  on  the  action  taken  by  inches  or  so  of  concrete  fire-proof-  dish  terra  cotta.  Rising  from  the  cen-  cent.  $^00  000  thV  year  the  fsabsolutor  untrue  and  h.as  ^niy  operation  from  the  heads  of  tl 

Pr^ment  Hoover  While  the  Senate  ing.  Now  that  Radically  any  type  tre  will  be  a  tower  over  100  feet  In  On  account  of  the  company  pro-  company '  expects  to  connect  about  been  made  with  an  idea  of  mislead-  >?'?;  companies.  The  ^mmissioi 

IS  believed  to  be  favorably  disposed  of  building  may  he  erected  by  this  height,  at  the  top  of  which  will  be  a  diicing  so  many  articles,  It  is  poa-  230  000  telephones  and  to  disconnect  ing  the  public  The  American  brick  ’oHowing  up  what  is  happening 

toward  the  measure,  the  attitude  of  method,  it  will  mean  not  only  that  revolving  beacon.  The  tower  will  be  slble  for  it  to  operate  its  pl.ants  at  a  about  205  000,  leaving  a  net  increase  is  of  a  standard  size  214  in.  x  in.  ’ndustry,  collects  a  great  deal  of 

the  Adiiiiinistr.ation  is  uncertain,  the  .steel  can  be  produced  in  Can.ada,  faced  with  smooth  tile.  Under-  comparatively  uniform  rate  through-  of  about  ijo.o’oo.  This  type  of  work  Sin.  All  the  brick  made  in  the  pro-^  formation  and,  having  this  in  m  1 

Ihe  I  resident  is  known  to  he  op-  hut  that  an  enormoii.sly  greater  neath  the  service  station  proper,  out  the  year ,  as  it  can  continually  constitutes  one  of  the  largest  of  their  vince  of  Quebec  i.s  of  an  exact  ly  sim  i-  ”•  rep  resen  tat  iv  e  of  The  k  inan 

jiosed  to  cash  bonus  payments  of  amount  of  concrete  will  be  neces-  will  be  storage  facilities  for  tour- 1  build  up  stock.s  in  those  items  for  expenditures  each  year.  lar  size.  It  is  quite  true  that  in  the  Times  interviewed  the  chairman  v; 

any  kind  at  present,  but  the  danger  sary,  thus  adding  to  the  output  of  ists’  cars,  this  section  being  reached  w-hich  past  experience  show.s  that  Land  and  building.s  "xvill  account  province  of  Ontario,  there  is  no ! ’7  "'"f:®'' 

of  a  forced  extra  s^sion  of  (,on-|Our  Canadian  cement  industries,  by  means  of  a  long  ramp  from  the  j  there  must  be  a  demand  sooner  or  for  about  $1,000,000,  a  large  part  of  standard  size  for  brick  and  such  an'"'®*’'  major  industries  Ti 

gi ©•©  and  the  possibility  that  aveto  Hereisan  outstanding  example  of  oiitsiiie.  riiero  will  also  he  facili- i  later.  :  tliis  heinz  the  new  toll  hniiHinz  in  nrzimipnt  nOzht  imiH  zni»H  iii>  tliere  j  doing. 


and  paint  aiul  \nruish.  'this  1 
range  of  activities  could  not.  fai 
give  any  business  man  a.  broad 
liHik  on  things  in  general  and  w' 


iindouhtcrJiy  hr  one  of  the  fin  ®®mpany  mines  il.s  own  iron  and  h„i|fiing  will  be  opened  early  next  i  and  in  that  way  prevent  C.tn.'idiao 
stations  on  mnti- 1  co;j1.  i  to  Fprvo  tho  £ortion  North  j  companico  from  ohlniDins  tho  hu;  i- 

it  wii)  be  futnated  directly  1  steel,  ^0777  tt  into  an  ingot,  al^nd  l-3ar.t  of  the  present  Canadian  I  ness. 

Mte  the  Empr^s  Hotel  ot  the  j  hiooin,  .a  billet,  a  wire  rod.  then  1  Pacific  Mile-End  Station.  This  will  j  There  are  a  number  of  very  large 


nanj-’The  excbajige  will  start  ■with  about  Innately  the  buildings  had  been  dc- 


toward  the  measure,  the  attitude  of  method,  it  will  mean  not  only  that  revolving  beacon.  The  tower  will  be  slble  for  it  to  operate  its  pl.ants  at  a  about  205  000,  leaving  a  net  increase  i»of  a  standard  size  214  in.  x  in.  ’ndustry,  collects  a  great  deal  of 

the  Adiiiiinistr.ation  is  uncertain,  the  steel  can  be  produced  in  Can.ada,  faced  with  smooth  tile.  Under-  comparatively  uniform  rate  through-  of  about  ijo.o’oo.  This  type  of  work  Sin.  All  the  brick  made  in  the  pro-^  formation  and,  having  this  in  m  1 

Ihe  I  resident  is  known  to  he  op-  hut  that  an  enormoii.sly  greater  neath  the  service  station  proper,  out  the  year ,  as  it  can  continually  constitutes  one  of  the  largest  of  their  vince  of  Quebec  i.s  of  an  exact  ly  sim  i-  ”•  rep  resen  tat  iv  e  of  The  k  inan 

jiosed  to  cash  bonus  payments  of  amount  of  concrete  will  be  neces-  will  be  storage  facilities  for  tour- 1  build  up  stocks  in  those  items  for  expenditures  each  year.  lar  size.  It  is  quite  true  that  in  the  Times  interviewed  the  chairman  v 

any  kind  at  present,  but  the  danger  sary,  thus  adding  to  the  output  of  ists’  cars,  this  section  being  reached  which  past  experience  show.s  that  Land  and  buildings  "will  account  province  of  Ontario,  there  is  no  the  object  of  obUining  some  idei 

of  a  forced  extra  s^sion  of  (,on-|Our  Canadian  cement  industries,  by  means  of  a  long  ramp  from  the  j  there  must  be  a  demand  sooner  or  for  about  $1,000,000,  a  large  part  of  standard  size  for  brick  and  such  an'"'®*’'  Di®®®  major  industries  vi 

gi  ©•©  and  the  possibility  that  a  veto  j  Here  is  an  outstanding  example  ot  outside.  fhero  will  also  he  facili- i  later.  !  this  being  the  new  toll  building  in  argument  might  hold  good  up  there.  I ’’®'®^- 

of  Ihft  bill  might  invite  even  more  i  licw  Canadian  inventiveness  is  striv-  ties  for  supplying  motor  boats  and!  Ross  McMaster.  president  of  the  |  Montreal,  at  the  head  o.f  Beaver  Hall  This  argument  about  difference  In] - — 

extravagant  bonus  legisl^ion  in  the  ing  to  overcome  a  very  serious  ban-  other  craft  with  their  requirements  |  Steel  Company,  was  given  -.nany  in-  |Hill.  just  behind  the  big  new  office  size,  however,  is  not  true  with  regard'  tIio  Financial  Times  reaches 


next  Congress  may,  in  the  opinion  dicap  under  which  we  have  suffer- !  of  gasoline,  oil.  etc. 


tercsting  details  about  their  biisi-  |  biiildiiif 


at  the  head  o.f  Beaver  Hall  This  argument  about  difference  In] 
behind  the  big  new  office  |  size,  however,  is  not  true  with  regard  ' 
This  new  toll  building  will  I  to  the  province  of  Quebec  and  we; 


The  Financial  Times  reaches 


of  .some  observers,  induce  him  to  ed,  due  to  the  necessity  of  import-  Starting  at  the  Atlantic  Coast  and  1  nes.s.  The  company  estimates  that  i  provide  entirely  new  long  distance  again  wish  to  emphasize  the  fact  that  I  ®  people  who  are  interes 

."lign  the  measurejn  case  it  is  pass-  ing  all  these  larger  sizes  of  steel  reviewing  what  the  Imperial  Oil  actual  labor  employed  in,  1931,  will  j  equipment  and  will  replace  the  pres-  the  standard  American  brick  is  ofinnd  able  lo  buy  investment  sect 
ed  hy  the  Senate.”  beams.  Limited  arc  doing  right  across  Can-  be  much  the  same  as  for  1930.  It  is  ‘ent  equipment  situated  in  the  old  exactly  the  same  s'ize  ns  the  brick '  tics. 
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Mining  and  Oil  Briefs 


r  NEWS  OF^  MINING  AND  OIL  SECURITIES 

NEW ABANA  BllARD  . sr,;,:  Mlnhmr  f.nrl  mi 

CONTESTS  ACTION  Alining  ana  Uil  tsriej 

is  payable  (ni  oi  Itpfuro  August  7.  i  _ 

FOR  BANKRUPTCY  with  rtr\>re"cm%onLloir  Ab^^^^  Oincials  (.f  Pandora  Gold  statelery.  The  preuioiis  metals  v< 

«  Vll  vmillllVA  AVTA  will  be  unable  to  meet  this  payment.  ' '"'"PloiP  mining  plant  has  paid  for  within  90  days.  No 

-  I  _ _  been  ordered  and  is  now  en  route  to  lever,  Noranda  will  deliver  ti 

Believe  No  Good  Purpose  Would  j  >  n  a  vnnvinn  property.  Sinking  w  ill  be  car-  ed  copper  to  British  .Mel; 

B.  s.„«t  Ei.i,.r  sluirc.  LEADING  ISSUES  l"‘ 

holders  or  Company  s  t*i  war  fr/\rk/\at'P/\  supervisor  of  cording  to  President  J.  Y.  ^ 

-  I.AIN  Ira  TlBKlIralfl  Mines,  IS  now  on  his  way  to  the  company's  policy  will  b< 

VIEWS  AIRED  AT  MEET  -  U/llH  111  IVllVlIlV  the  property.  Supplies,  stores  and  lull  metal  at  the  best  pos.sib 
_  _ _  _  machinery  are  also  being  brought  No  definite  contract  has  bet 

OM  B<«,d  RrfaM.  lo  Stand  for  Bar.  MetaU  Mo,.  Ini.  Higher  Se.'r;:;''Z„“Lr%Swr‘' Tue  ir™  ..'.'.“.'‘“."v;'..  .";'’ 
Re-election— Financing  Efforts  Ground — Chemical  Re*  equipment  is  being  hauled  in  over  j  ter  company  will  take  a  lai 

HiMrarted _ Action  Filed  by  search  a  Feature  winter  roads  from  Kashahowie.  wes:  kion  of  Noranda’s  output. 

,  |j  _  of  Lakehead  on  the  Canadian  Na-  - - 

Miareholder  Toronto  Biirmii  The  Finonrial  Time*  tional  Kailways.  j  Bi.jgood  Consolidated  has 

„  ^  ,  ~Z  'r  r.  .rr.  Toronto. — Recovereies  .in  a  num-  -  i  the  limelight  lately  due  to 

Protest  has  been  made  by  the  new  her  of  leading  issues  were  noted  on  Some  fiO  men  are  now  employed  i  operations  would  soon 

|bodrd  of  directors  of  Abana  Mines,  the  Standard  Market  during  the  past  juf  Mining  Corporation's  .Matachewan  j  propertv.  It 


flllAnVIlir'  AiT  ni  am  -Mining  com.,  at  Dcrcmber  3M929.| 

IWiIKKIIlli  IIN  r  I  All  showed  working  capital  of  about 

!  •*  Vlll\Els\I  wls  1  liflis  *200,nnij,  plus  more  than  $3,500,000 
I  I^AA  APPIAI A  in  shares  of  oilier  companies,  at  or! 

FOR  REFINANCING 

AP  rtfll  I  fir  ft  M  A  P^’ratinn  ha.s  expended  considerable  | 

Ur  uULLlYArl  bULU  *"  uddi-; 

I  h/WMMs  f  jopo  pop  loaned  lo| 

-  Abana  .Mine,  which  is  secured  to  the 

!  International  Interests  Reported  c.xtent  of  $.50.noo. 


to  Be  Making  Arrangements  ;  Mining  Corp.  is  understood  to 
r»  ‘  /-h  S  have  good  prospects  in  their  Mata- 

to  Kesume  Clperanons  ehewan"  holdings,  and,  it  is  now 

- . -  —  said,  one  of  the  most  eonservative 

SOME  GOOD  VALUES  of  the  directors  has  stated  he  be- 

_  lieved  they  had  a  mine  of  cxcep- 

k’inancing  plans,  with  the  object  [ ''unal  merit. 


With  its  present  eondiiion,  Abana  i  0''''-ials  of  Pandora  Gold  stateler.v.  The  precious  metals  would  be  tO  Be  Making  Arrangements  ;  Mining  Corp.  is  understood  to 
will  be  unable  to  meet  this  payment.  ••"mplcte  mining  plant  has  paid  for  within  90  days.  Now.  h.w-  On«i-aHon<  *9®'’  prospects  in  their  .Mata- 

_ _  been  ordered  and  is  now  en  route  to  I  ever,  Noranda  w  ill  deliver  the  refin-  to  ixcsumc  v./pcr«ugms  ehewan  holdings,  and,  it  is  now 

__  _  property.  Sinking  will  be  car-  ed  copper  to  British  .Metals,  who  . . .  —  said,  one  of  the  most  eonservative 

iKATlIrai  died  out  inimcdintely.  will  act  as  agents,  and  will  receive  SOME  GOOD  VALUES  of  the  directors  has  stated  he  be- 

iuLlill/lllU  ItjOUIjtJ  — ~~  payment  when  the  metal  is  .-lold  A.e-  _  lieved  they  had  a  mine  of  cxcep- 

M  m/vn *'■.  MarUncss.  supervisor  of  cording  to  President  J.  Y.  Murdoch,  k’inancing  plans,  with  the  object  [ ''unal  merit. 

liAIN  Ira  llknllra  I  II  Mines,  is  now  on  his  way  to  the  company's  policy  will  be  to  sell  .of  resuming  operations  at  the  Sulli-  i  - 

.•  UAHl  lift  Avllft/lftlv  tlie  property.  Supplies,  stores  and  all  metal  at  the  best  possible  price.  !  van  Gold  Mines  propertv,  are  now  •  «  ^rj/v  AfIT'AfIT  AT* 

_  machinery  are  also  being  brought  j  No  definite  contract  has  been  made  ]  under  way.  according  to  official  ad- !  |  M  <l|  |||||r|||  l|F 

Base  Metals  Move  Into  Hinher  I’t'watcring  of  the  mine  wiU  com- i  with  the  Canada  Wire  and  Cable  vices  to  The  Finanical  Times.  |  Wftft  V* 

r'  J  /-u  •  I  o*  mence  as  soon  as  possible.  The !  Company  but  it  is  expected  this  lat-  It  is  stated  a  group  of  .Mont- 1  CICPAP  d*0/*'7  O/*/* 

Uround — Chemical  Ke-  equipment  is  being  hauled  in  over  j  ter  company  will  take  a  large  por-  real  and  New  York  Interests  arc  >|>r|ll*  ^Sfl/  /hn 

search  a  Feature  winter  roads  from  Kashahowie.  wes:  Uon  of  N'oranda's  output.  at  present  working  on  arrange-  WftWft/VftJ 

-  of  Lakehead  on  the  Canadian  Na-  - -  ments  to  provide  the  necessary  eapi-  ^  - 

Toronto  Biirrnu  The  Finnneini  Times  tional  Railways.  I  Bidgood  Consoiidated  has  been  In  i  tal  to  begin  active  development  at  Mill  Heads  Averaged  $11.11  a 

Toronto.— Recovereies  .in  a  num-  -  .  !  the  limelight  lately  due  to  reports  I  the  mine  and  bring  it  into  produc-  Top _ January  Production 

her  of  leading  issues  were  noted  on  fiO  men  are  now  emploted  i  operations  would  soon  be  re-  tion  during  the  present  year.  T«»,IIo.4  QaA 

the  Standard  Market  during  the  past  k'  -Mining  (  orporafion  s  .Matachewan  j  property.  It  is  said  Some  time  ago  shareholders  of  lotaiiea  aoU,94o 


Limited,  against  the  petition  filed  week.  Some  stocks  suffered  rever-  property.  Principal  attention  is  giv- 

-  .  sp^  iiiit  in  ihp  finnl  siininiiirv  cHins  <‘unRl ruot ion,  siirfiicp  work 

hnfnrA  fliA  Siiner  nr  Court  askmBT  Iindl  sunim.ii.i  gaius  _ ^  _  •  -  _ 


before  the  Superior  Court  asking 

^  ,  ,  .  .  .  ,  were  shown  to  have  ; 

that  the  company  ho  placed  m  bank-  logjjog, 

raptcy.  They  make  this  protest  on  The  base  metals,  led 


Slimed  at  the  property.  It  is  said  Some  time  ago  shareholders  of 
ihat  work  will  be  centred  around  Sullivan  Mines  were  furnished  a 
the  No.  2  shaft  area.  This  shaft  was  detailed  outline  of  the  situation  at 


1930  OUTPUT  OF 
SlSCOE  $367,266 


Ton — January  Production 
Totalled  $30,948 


At  the  regular  monthly  nieetin.: 


were  shown  to  have  outnumbered!**"^  clearing  of  the  land.  Mining !  about  three-quarters  of  a  mile  the  company's  property.  This  report  Mhe  board  of  directors  of  the  Sisooe 


I  We  believe  the  leading 

GOLD  STOCKS 

at  current  levels  are  attrac¬ 
tive  from  an  investment 
viewpoint. 

Orders  Executed  on 
all  Exchanges 

.\delajde  4171 

WM.  F.  HOGG  &  CO. 

Mrmhern  Standard  fstork  and  Mlninfr 
Kxrhanfsr 

1105  (  anailii  Permannit  Bldg., 
TORO.MO 


F.  J.  Crawford  S  Co. 


plant  and  oquipni^enl  is  now  being :  ,l,e  original  shaft  fol- 

broiig III  111  Irom  Llk  Lake.  1  he  en- i  ,,  surface  discovery  that  at- 


stated  a  romplefc  set  of  modern  i  Gold  Mines,  Limited,  hold  at  their 
camps,  adequate  for  60  men  and  the  i  office  on  the  16lh  February,  the  aii- 


the  grounds  that  no  good  purpose  and  Noranda  and  including  Hudson  I  district  is  said  to  be  Partieii- ;  considerable  exrit'ement  at  i  "Pccssary  niachiiiory  and  equipment  ^  dited  statements  for  tlie  year  1930 

would  be  served  either  in  the  inter-  Bay.  the  Lindsley  stocks  and  Base  j  •>"<■  con.siderable  stak- 1  ,i,p  (j,„p  The  shaft  was  put  down  to  for  preliminary  development  work,  i  were  submitted  and  approved  by  the 

ests  of  the  company  or  shareholders.  I  Metals  Mining  Corporation,  moved  j '"K  H'orks  and;  125  fppj  ^nd  it  is  said  that  lateral  were  already  installed  at  the  mine. .  board. 


In  this  connection  tile 
statement  was  issued: 


following  I  into  higher  .ground. 


Montrose  Townships.  .Argyle  Town- 


were  irregular  with:*'^'!’  ***’  staked  almost  solid 


The  directors  have  been  in  com-  small  losses  shown  iu  the  producing  organizations  plan  1"' 1  operal  ions  w  ere  suspended. 


munication  with  .Mining  corporation  storks.  1 

and  F.  C.  Connell,  llie  two  largest  Chemical  Research  came  into  Ihoj 
creditors  td'  the  company,  who  cx-  iimeliglif,  rising  to  more  than  $5.00,! 
pressed  a  great  deal  of  surprise  at  later  reacting  to  $4.2p.  It  is  under- i 
this  petition  and  fell  Ibaf  it  was  tied  stood  that  this  company  will  issue  a; 
in  the  interest  of  the  compauy  or  statement  of  earnings  williin  the; 


early  commciicemenf  of  work. 

Ciirreiil  selling  of  Home  (Jil, 
which  droi>ped  iielow  a  dollar  as 
again.it  .$l.,55  a  few  da.vs  ago.  i.s  lie- 


work  had  opened  up  35  feet  of  $16 1  Nearly  7,000  feet  of  diamond  drill- j  'I  he  total  gold  produetion  for  the 
ore  over  an  eight  fool  width  when  1  ing  has  been  carried  out,  a  sliaft  of  ■  year  amounted  to  $367,266.  the  aver- 

operations  were  suspended.  It  is  I  372’*  feel,  ivith  stations  on  the  150 1  age  mill  heads  for  the  year  were! 

now  claimed  that  this  shaft  will  be  land  250  foot  levels,  had  been  out;  $11.11  and  the  tailing  loss  per  Ion 

deepened  to  500  feet  and  further  la- I  tmd  a  considerable  amount  of  drift- !  treated  wa.-;  23  cent.-;,  giving  a  net  I 

Icriil  exploration  carried  out.  !  ing  and  crosscutting  has  I'cen  car- '  recovery  per  ton  of  $10. SS.  The  . 

- - -  I  ried  out  on  the  250  foot  level.  imine  operating  statement  shows  a  i 


'recovery  per  ton  of  $10. SS.  The 
inline  operating  statement  shows  a 


the  shareholders. 


ngs  williin  the  i '•’''f'**  to  come  as  a  vesiilt 


next  few  da.vs. 


were  unfavorable  devolopnienl.s. 


"The  newly  appointed  hoard  of  shown  in  the  other  oil  stocks. 


have  liardly  liad  time  to 


( 'orporai  ion  featured 


take  charge  of  the  affairs  of  Aluina  iniscellaneoiis  section,  rising  to 


jeompany's  produetion  for  .lamiary. 
if  is  s.iid  was  at  least  2. OOP  barrels 
.  IipIow  lh;it  of  rierember.  while  i'cli- 


iti  order  to  begin  negotiations  with  I  new  higli  at  $2.15.  and  holding  most  1 output  w  ill  lie  olill  lower.  • i  ’  i  ‘'.'na'  vtorm’ir  Devel- 

Mining  Corporatiou  or  any  other  in-  of  this  gain.  Fldorado  was  i  on  the  pa:■M.f'’^:i^e1  mlviscT  by 

terested  parties  in  tlie  liope  ol  ad-  stronger.  .  <  rime  napntn.i  on  the  pail ot  tlie  re-  '  .  _  .  _ _  • 


Mining  Corporatiou  or  any  other  in-  of  this  gaiu. 
terested  parties  in  the  liope  of.  ad-  stronger, 
justing  Abana  affairs.  'I'liey  have  - - - 

every  confidence  iu  being  able  to  — «««  '  . 

satisfy  the  wish  of  the  credilor.s  and  UllAPP  npi|P  HU  jdacliou  111  llic  company's  cai  ning.s. 

shareholders,  provided  they  arc  giv-  ijll/ftAl  Pllvl  lift  - 

en  a  reasonable  time  in  wliieh  to  do  «*»  •  vmn  Faiconbridge  Nick 

so  and  it  was  therefore  unaniiu-  U/A|TC  Ppn|||T\ :  *'<  operating  smoothly  ami  ship 

ously  resolved  to  contest  this  peti-  lltlilll  1  UvAl  1  U  now  going  to  tin 

tion  ou  the  grounds  Ihat  it  is  not  _  i  Norwegian  iTfinery,  aeeording  1i 

iu  the  interest  of  the  shareholders  CUrtw®  7m  in  1Q10  ' from  Siidlmry.  The  smeltei 

or  the  crediior.s."  onows  Uenat  or^^4,70oin  |  .uldition.  wtiich  w  ill  result  in  doub 

The  petition  in  question  was  filed  i  Against  Profit  of  $565,-  -  ling  the  present  capacity,  is  nov 


fineries,  amoiinling  to  riib-  per  liar- 
re!,  will  al.so  mean  a  suhslanlial  re- 
ducliou  ill  the  company's  earnings. 


The  following  statement  has  been'  .  'U’l ‘''“"Vi}’.''!  'f'”  Afrumlprom  of  $12;U93  derived  from  a 

i.s.«ned  to  shareholders  of  Alliance  I of  gold  ore ;  tot.-.l  of  uF. 44  tons  milled. 

Minin-  and  ^eeiirilles-  "In  tune  I  *”■"  mdK'U'O'l  above  the  2;>n  toot;  During  the  ninnlli  of  January  the 
1930,  shareholders  of  Diiprat  Mines!  I l'''ohalily  long- ,  produetion  w  as  530.94F  The  rccov- 
Limited.  Corona  Mine.s.  ‘  Limited.  !  V  much  ;  er.y  per  Ion  being  $H.. 0. 

Hoischatei  Mine.s.  IJinited.  Marriott  i  Deyolopmen  work  on  the  jno  and 

Mines.  I.iinited.  and  Mormae  Devel-  Assay  re.suils  from  thorough  ;  4a0  foot  levels  ol  the  western  ore 
opment  Co..  Lid,,  were  advised  by  U-hanneJ  sampling  shower,  in  the  system  continues  to  he  satisfaelory. 
Iheir  re.spertive  eompanics  Ihat  ,  •'*">1  ‘Ih’  PoMlion  of  the  mine  in  ro¬ 


il  heir  respertive 
!  within  sx  months 


•ifter  the  (litc  of  uceording  to  tlio  eonipany’s  en  -  i  gard  to  ore  reserves  has  rapidly  im- 


Thc  .smeller  at  Faiconbridge  Nick  I’co,  woiiio  ne  gi 
el  is  operating  smoothly  and  ship-  I’ut'-'l’uy*'  additiona 
monls  of  inalto  arc  now  gidng  to  tlie  slia.c 

.Norwegian  refinery,  aeeording  to  share.s  held,  at  a  pr 
word  from  isiidliiiry.  The  smelter  "P""  direct 


the  amaigamatioii.  shareholders  of ; 'I'*'  Proved  of  , a, 0.  Opera  ions  on  the 

Alliance  Mining  and  Securities.  I.im-  i  «7ordiMg  lo  .ndepeiulenl  o";  I'  f.  vein  also  ronlinue  to  give  sali.s- 

ited,  would  be  given  the  right  to  ;>n  the  JaO  faelory  resulL-. 

purchase  additional  shares  in  the  ! -sampling  over  a  Ihe  date  of  tbr  annual  meeUrig 
ratio  of  one  slia-p  for  everv  two  "  f'0"'l'-'’n.v  engineer  s  •  has  been  set  for  the  2.tli  of  .Mareli  ' , 

shares  held.' at  a  price  to  t.e  derided  'i'"!*''''  "f  $3Ff;u  a  ton  and;:, ml  copies  of  the  annual  report  will  , 

upon  bv  the  directors  Due  fo  the  I  ’ndependen  eng, peers  on  ,  he  mailed  to  shareholder.^  as  soon  a.s 

eichanging  of  shares  taking  uiurh  "f  *.’’■*  necessary  details  can  be  arrang- 

Prodiiction  costs  111  the  district  td. 
are  approximately  $7  a  Ion  and  this'  It  i.s  experteci  that  the  power  plant  ' 


I  by  A.  H.  'J’anner,  oii  behalf  id  020  in  Previous  Year 

Oscar  Joseph  Klein,  financial  agent  _ 

of  Montreal  :ind  shareholder  of  .Aba-  Toronto  Rarrnn  The  Finanrlnl  Time* 
na  Mines.  In  conneetioii  witli  this  'Poronlo.— Waite  Ackerman  Mont- 

actiou,  Mr.  Fauncr  made  tlie  follow-  j-f,|„pry  .Mines.  Ltd.,  has  just  issued 
ing  statement:  ....  annual  rcporl  for  the  year  end- 

‘  My  ‘'licnt  1.S  a  large  sharcholdci  December  31,  193u.  sliowing  a  de- 

of  Abana  Mines,  Limited,  and  as  u  ,,f  54  7(13,  as  compared  will,  net 

result  of  the  meeting  of  the  share-  p,-nfj(s  before  depreciation  of  $565,- 
holders,  and  from  the  slatemcnts  ^20  fur  (ho  previous  year.  In  the 
made  h.V  the  outgoing  dliectols,  he-  nasi,  vear  nroHuetion  and  shinment 


longer  than  was  aulicipated  llic  di- 

020  in  Previous  Year  ready  it  is  .said,  l,u1  will  not  [.nVirMar^rSlsT^mr'  yhlTrehS 

hroiight  in  until  lurther  power  is  atsi,  i.iai.  ^narenoln  po„.pr  is  a\ 

-  ^  av.ailahle  The  hiillt  iif  <ire  is  slill  <^r.S  Will  he  advlscd  of  IhC  ConoUlon 

Toronto  Rarrno  The  Finanrlnl  Time*  "  ijk  of  ore  is  .sli  I  ufferin-  n"ior  to  the  above  '^fveral  other  vein: 

,  coming  from  the  2.i0  foot  level,  al-  "j'®  oncrina  p.ioi  10  me  anoic  vpj,,^  y  ^  , 

Jimr;  Mines' md  has  isS  taken  from  ‘late.”  vein”  conta 

gomerj  Mine.s.  Ltd  has  .lust  is.siie^d  ^e-arding  -  I.ere.sting  gold  valiiei- 

Its  annual  leporlf  to!  th  ,  .year  ('lid-  ,;ai,.s  i.s  (h.al  they  are  being  Pandora  Gold  Limited  reports  that  ppccssarv  on  these 

ed  December  o I,  1.3  .  sliow'ing  a  de-  niainlained  at  a  saii.sfaclory  rate,  following  a  direetnrs’  meeting  at  before  an  estiniaie  i 
ficii  of  $4,(1 .)'  ;is  compared  with  net  |■•alconh^idce's  annual  report  should  New  Liskeard.  February  17th.  or-  faiped  can  lie  made. 

profits  liefore  depreciation  ol  bo  is.sued  in  the  verv  near  future.  dors,  were  issued  for  a  complete  - - - - 

P20  for  Ihe  previous  .vear  In  the  shipped 

past  year  production  and  .shipment  ,  „r,.pnt  slren^h  i,.  rhemir.il  Re-  to  Amos  .at  once  and  within  the  UfflDl^  DCCT1 


of  this  offering 
date.” 


prior  lo  the  above 


came  satisfied  that  the  only  possi-L,f  surface 


Production  costs  in  the  district 
are  approximalrly  $7  a  Ion  and  this 


harehold-  " considcraldy  i  cdiiced  wheu  w  iil  he  ready  for  inerea.-ing  pioduc- 
j ‘‘h'eiric  power  is  axailahle.  ;  tion  within  a  few  days  and  as  soon 


.Several  other  veins,  amongst  them  as  the  incrca.Hed  mill  capacity  comes 
veins  Nos.  1.  3  and  4.  and  the  large  jpiu  oper.ilion  development  work 
"contact  vein”  contain  extremely  in- ,  w  ill  he  speeded!  up  materially  and 


blc  solutiou  for  Abana,  shareholders 
•would  be  a  reorganization  plan  that 
must  inevitably  conio  from  the 


make  certain  that  all  mafters  will  n,ainder  of  the  year  only  ore  hrok 
^  investigated  is  for  a  li-  (jcvclopmcnt  work  was  ship 

tluidator  to  take  charge.  pp^j 

"With  this  end  iu  mind,  my  client, 
ou  behalf  of  him.sclf  and  all  other  t,"'!, 

shareholders,  intends  to  ask  the  ‘93PP®'  vvere  $10^1, «3-,  gold,  $IL4o8 
court  to  appoint  a  liquidator  in  the  $1.— 4,  a  total  iif  •$116' 

person  of  E.  H.  Merrill,  one  of  the  ij'*'.  ■'*"’‘'‘’'laneous  income  lirmighi 
partners  of  the  well  known  firm  of  total  up  jo^  $140,alii.  L-xpenses 
liquidators ’and  trustees,  TurcoUe  &  totalled  $106, 1 11,  ot  which  $8a,861 
Merrill.  It  is  reasonably  certain  ore  extraction  anr 


piniii.s  I, More  (ipprec i.timn  01  i,^,.,up,|  jn  the  very  near  future.  dors,  were  issued  for  a  complete 

0_i  fur  Ihe  previous  .vear.  In  the  — mining  plant.  This  is  to  be  shipped 

past  year  production  and  .shipment  I  'urrcnt  strength  in  Chemical  Re-  to  Amos  at  once  and  within  the 
of  ore  troni  the  surface  tire  body  f.pa|-pb  Curporation  has  excited  con-  next  week  or  so  the  hauling  of  two 
was  discontinued  earl.v  lu  May  ow-  jjjfjppyblc  commcnl.  As  slated  before,  boilers,  compressors,  hoist,  receiver, 
mg  lo  the  |ow  pnee  of  <-oppcr.  I-or  ^  financial  slatement  i.s  now  being  piping,  mine  cars,  cage  and  other 
the  roniainder  of  the  .vyear  only  ore  pppp^irp^  jmd  will  he  issued  lo  necessary  equipment  will  he  started, 
from  the  surface  lire  body  wasdis-  .shareholder.-!  in  Ihe  near  future.  The  roads  to  the  mine  are  in  good; 
continued  early  m  ,May  owing  lo  the  oypp  year  ago  the  president  esti-  condition  and  the  maehinery  will  be' 
low-  price  ol  copper.  For  the  '■c-  niated  that  1930  c.arning:s  would  run  delivered  to  the  property  well  ahead] 
mainder  ot  the  year  only  ore  hrok-  beetween  $t  and  $2  per  share,  and  of  the  break-up.  l-'ollowing  the  an- 1 
en  lu  development  work  was  ship-  (be  Street  hears  that  the  current  nual  meeting  of  Vandora  Gold  Lim-j 


^rreho  derrthemselv^^^  Vr  e  only  1  will  he  issued  1, 

bnarenoiaers  inemseivcs.  iiic  onij  (pc  surface  ore  body  wasdis-  sh-ii-ehnlderi  in  (he  near  fninrr 

possible  way  lo  conserve  the  as-  poniiniied  e-irlv  in  Mav  nwin-  to  ihe  h"'" ‘'•'o'her.',  in  the  near  lulure 

sets  of  the  Abana  Comnanv  and  to  7  '’.J  ’  t’ver  a  year  ago  the  president  esti 

L.m  lo'v  ‘'OPP**'-  ’'’O'-  'he  VC-  „,a(„a  tb.,t  in-o  „„,ninir.s  would  rot 


siatement  will  show*  his  estimate  to  Red.  held  December  31st  last,  a  new 


llere.sting  gold  values.  More  work  is  ;  the  .sinking  of  the  main  shaft  an  ad- 
I’aodora  Gold  Limited  reports  that  j  npcps.s.Ti-y  on  these  vcin.s,  however,  ditinnal  150  feet  will  he  commenced. 
Rowing  a  direetnrs  meeting  at  I  before  :in  estiniai*-  of  tlio  ore  con- 1  'I'lie  annual  .statement  will  show- 
■"w  Liskeard.  !•  ehriiary  17th.  or-  (jjiup,)  ^.3^  lie  made.  -that  flir,  companv  luis  made  splendid 

•rs.  were  issued  for  a  complete  - - -  I  progress  both  from  a  financial  ami 

ining  plant.  This  is  to  7  7'PP|’'' |  «« Afkwr  npOIfaspiV  ft  »p  mining  siandpoinf  during  the  |iasl 
Amos  at  once  and  within  the  |  WIlUV  UL  WI  MLIl  A  I  ;  ve.-,,-  ..,n,l  .should  he  a  nm.M  s.ni.-fac. 
■xt  week  or  so  Ihe  hauling  of  two;  ff  VllA  lILiUUlflLll/  Al  t,,p  shareholder.!  point 

j'r.?;  AIFyANDRlA  60111'”' _ 

•cessarv  equipment  will  he  started. !  AljLiAAiftl/lftIA  U  vlil/  '  n  n  • 

ie  roads  to  the  mine  are  in  good  |  _  1  BeUlWam  Ull8  Keport 

ndition  and  the  mnchiner.v  wiiibrjp^^  Aeain  Equipped  Fol-  Encouraging  Results 

livorrdtothe  property  well  ahead  |  Vi  r*  •  •  _ 

the  break-up.  Following  the  an- |  lowing  New  Finanaal  Torania  Bareaa  The  Flnancim  Time* 

lal  nieeting  of  Vandora  Gold  Lim-|  Arrangements  Toronto.  —  Officials  of  Bethwain 

>d.  held  December  ..1st  la.st.  a  new  I  -  encouraging  devclop- 


go  ill  connection  with  affairs  of  i^hares  will  he  transferable  share  for 
iportauce  to  the  company.  share,  plus  a  6%  -stock  bonus  nt  , 

-  September  1st,  1931.  If  holders  con- 

Interost  in  the  low-priced  stocks  tiniie  to  hold  their  stock  until  Feb-  ? 
still  running  high,  stimulated  hy  ruary  1st.  1932.  they  will  receive  „ 
Trent  aclivitv  in  Ritchie.  Bidenod.  another  5Co  Stock  bonus  in  the  new  | 


Merrill  It  is  reasonably  certain  *'’‘'®  “r*'  extraction  and  i-ago  in  connection  with  affairs  of  shares  will  he  transferable  .shar 

that  all  the  Abana  sh’treholilers  will  dt’"''"''-'’  costs.  The  allowance  for  importance  to  the  companv.  share,  plus  a  6%  -stock  bonus 

presently  join  with  the  petitWr  ,  -  September  Lst  1931.  If  holders 

shareholder  to  protect  their  own  '"k's  was  $1(.399,  and  nunc  develop-  Interest  tn  the  low-priced  stocks  tmue  to  hold  their  stock  until 

best  Interests  The  proceedings  administration  prior  pe-  is  still  running  high,  stimulated  hy  ruary  1st.  1932.  they  will  re 

launched  arc  necessary  in  the  Lace  written  off  at  $1  per  ton,  do-  dirrent  aclivily  iu  Ritchie,  Bidgood,  another  uCJ,  slock  bonus  in  the 

of  the  present  chaotic  position  of  the  which  left  the  tiefi-  Algonquin,  and  others.  Arno  is  company. 

company.”  ''i.'PS.  one  of  the  latest  to  conio  info  the  * - 

The  current  liabilities  of  Abana  The  financial  statement  shows  the  limelight  ;iiid  in  connection  with  this  Diiparquet  Mining  Company 
Mines  Limited  stand  at  $214,431  as  company  lo  be  in  a  strong  position,  company  it  is  reported  that  proniis-  issued  a  lengthy  report  to  si 
against  current  assets  ot  $5,44",  ac-  ‘‘'‘'R  situated  to  carry  out  an  exteu-  '"S  ground  Ras  Iiceii  secured  in  the  holders,  in  which  it  is  said  tha 

cording  lo  the  financial  statemenl  program  of  development.  .Matachewan  di.sirict.  Bohjo  is  also  eralions  will  be  resumed  in  the 

for  the  fiscal  year  ended  December  Dealing  with  ore  reserves,  R.  B.  7  "*''1®  7>akp  future.  President  .1.  CoopcT  slat; 


miles  north  of  Vancouver,  reports;  [width  of  oil  sand  -was  then  encoun- 
Diiring  the  recenl  months,  the|tered,  then  shale  and  then  more  oil 
Alexandria  h.as  been  equipped  with  [sands.  The  hole  is  now*  in  this 


a  125  horse  power  Crossley  Diesel  lattcn  .sand,  the  thickness  of  wiiieii ; 
Engine,  Sullivan  750  cubic-foot  an-  has  not  .vet  been  determined.  Offi- j 
gle-compnund  compressor,  tinder-  cials  hope  Ihat  a  good  producer  xvill 
.ground  hoist  having  a  hoi.sting  ca-  he  developed.  1 


Diiparquet  Mining  Company  has 
issued  a  lengthy  report  fo  share- 


parity  of  i.oou  feet  and  idher  erm-j  'fhe  No.  1  well  is  now  at  2.500  ft.! 
fingent  equipment  to  develop  tliej  and  will  lie  continued  deeper  as  a! 
property  vertically  and  laterally  to  [test.  Heavy  gas  pressure  is  rc- i 
that  depth,  states  Thomas  S.  Davey.  1  ported  in  this  well. 


for  the  fiscal  year  ended  December  Dealing  with  ore  reserves,  R.  B. 
31,  which  was  presented  to  the  Porritt.  mine  manager,  .says:  "The 
annual  meeting  of  tho  share,  ore  reserves  estimate,  as  of  Be¬ 


ing  ground  Ras  Iiceii  secured  in  the  holders,  in  which  it  is  said  that  op-  ‘  ’  ‘1 ',„an.,,.pr  ‘  1 

AlHtachcu-ao  district.  JJobjo  is  also  erations  will  bo  resumed  in  tbcncarh  V'^haft  ho  savs*’  U  now  boinciRil*  • 
said  lo  be  in  tbc  area.  White  Lake  future.  President  J-  Cooper  states, in  !".  *  irvr.i 

Mines,  i(  is  said,  will  start  work  part;  "Since  the  discontinuance 
_ X.  ^  1  f  ft  r... -I*  i  develop  the  first  ore  snoot  or  a  so-: 


soon  on  their  holdings  east  of  Ar-  j  work  in 


holders  in_MonrreaI.  The  meeting  cembe;  31.  1930.  was  446.51.)  tons  od  Ld!  i 


ries.  having  a  continuous  length  ofi 


Mining  Institute  To 

Convene  On  March  4th 

Ottawa.  —  .Among  the  intcrostin,g 


fr.ioT  .-ns.'io  .iiio  r>.ui-  »  e'-*'*  u.-w.c,  v,.  |  .  .  ..nn^ovimatinir  ft  1  *’ '  iniawa.  —  .among  tne  inicrrBiin,g  . 

nockburn  'I'ownships  are  now  said  portance  has  been  found  on  an  ^><1*  i  n^  iho  ton  fLt  level  the  i  before  the  nn- ! 


was  entirely  characteristic  of  the  copper  ore  averaging  5.90%  copper  ‘  nreneri  v  in  niir«  nn  a  hrexk  I  PP''  'o"-  f)"  100  foot  level,  the]P‘‘Pf‘'®  oe  K’ven  ''C';>rc-  jpe 

Abana  gatherings  and  early  indira-  and  300.000  tons  of  zinc  ore  averag-  7^  .7  7  ®  . 77^^  ^7.77  ^  level  below  the  main  tunnel,  the  7f' 


STAMIAHn  STOCK  A 
MI.VINC;  K.TCIIAN'KF, 


MINING  STOCK 
SPECIALISTS 


Send  fer 

"Th*  Mining  Ghrintel. 

t’'iblt*hrd  Monthly. 

Adelalile  ftlSt 

II  .Iordan  Sireet  Tot 


Henry  J.  Stewart 

Mininsj  Engineer 

I'xploration  and  MiiiinJ 
Programs 

'23  liisiiranrr  I'.T^'Lanft'  Cldg 
MONTRPA' 


MIMING 

SECURITIES 

We  solicit  your  orders 
and  will  be  pleased  lo 
furnish  you  with  any  in¬ 
formation  on  Canadian 
mining  or  oil  stocka. 

G.W.  nidiolson  &  (0. 

Memhm 
Stork  ^  Mining 

912  Bay  street  Toronto 

n«ln  5317  . 


BETHWAIN  OII.S 
LIMITED 

TO  .ei.l,  SIIAKKIIOMIKUS 
Vniir  ••nnipany  han  now  r*'achp(1  a  \«*ry 
I’lipppstlm;  stage  in  the  devplopmenl  of 
our  N**).  2  W»*M  mi  tli*'  Alberta  tMl 
an'l  your  riireeter?!  flosir"  to  p^’rsonany 
nerjualnt  you  wHti  tho  linlliiii;:  dr\**Iop- 
mentH  or  the  last  Ini  dnvs.  :tn«1  r4»iiue$»l 
\oii  t*<  call  at  thi*  offh***  of  tlv  Company 
at  I'.T  Tt^ronfn  Sirect  httwem  Ih  a  m.  and 
}  pm.  at  your  «arllP8l  ronvenjeniM*. 

UFTlfWAIN  f.lMlTFP. 

1*.  <i.  Thwalte.s.  S^r  y. 


^  ''  “ _ ''  panics  whose  sh.ares  arc  in  the  might  also  say  that  before  we  clos- 


which  carries  right  through  oitri 
properly  and  which  gives  every  evi- 


ing  recent  weeks. 

Some  contentious  points  were 
raised  by  the  auditors’  .statement 
showing  what  the  auditors  believed 
to  he  obligations  from  former  offi¬ 
cers  of  the  company  directors.  Tlie 
auditors  also  take  exception  to  the 


vein  has  been  drifted  on  westward  j  :'7  i  Saskatchewan  Poul- 

fnr  a  distance  of  125  feet  and  tlie7”"'’t"'"*’  Ihe  (  hatoau  ,  try  Pool,  Limited,  for  the  year  end- 

values  have  been  found  to  increase  7*"''®''- '’®  J.mu.try  31.  1931.  as  compared 


Ontario  Gold  Output 

Runs  At  High  Rate 


penny  class  on  the  Standard  board.  [  ed  down  the  work,  we  had  discov- 

— - -  j  ered  a  zone  of  mineralization  in  the 

Noranda’s  previous  marketing  ar-  northwest  part  of  the  property 


approximately  25  per  cent,  and  the '  7  rihl7'^r’7a"‘‘c  "'■‘‘'''o"-’'  -  " 

width-)  likewise  ;  era!  deposits  ot  norlbern  C.mada.  G. !((,(,  report  of  the  prc.-)idcnt.  .Mrs. 

With  the  completion  of  the  equip- i  v,7r7c P'lhmittcd  al  the  re- 


ixuns  nign  I\aie  ;  rangements  with  the  British  Metals 

-  [corporation  meant  that  the  company 

Toronto— Reports  of  the  gold  mines  [would  deliver  blister  copper  to  Brit- 


ment  was  authorized  at  :i  hoard 
meeting  on  June  13,  1929. 

W4th  particular  reference  to  this 
payment,  the  auditors  state  in  the 


xvas  in  excess  of  all  previous 
months,  except  December,  1927. 


shaft  sinking  on  the  southern  part 


n  wiin  wmin  suu  uxiueie. lu.nvu.  expected  from  all  parts  of  ('anada 
The  financin.g  of  the  enterprise  from  the  United  States,  .\mong 


3  on  the  west  coast  of  Hudson  evident,  a  total  of  2,418 

,  ...  .  .  .  1  new  contraets  having  been  received 

Large  attendance  of  members  (pe  twelve  niontli.=. 


The  total  for  the  month  wa.s  394,-  worth  $1,649,436. 

233  tons,  valued  at  $3,289,022.  The  Estimated  total  production  fir  the 


land  Lake  produced  128,477  tons,  of  the  property.  It  is  intended  to  j  has  been  carried  on  by  a  syndicye  have  already  signified 


ORK  BKCKWT.S  \r  TRAIL. 


TiHnttfxH  r#»niArt  •  “A'  tV>  »  /'iimmiff  oa  fttituvu  j  lie  rjM.uuiieu  imai  jii  uuiur- uui  i  Ji  iiie  laiei  nueu  we  leeeifteu 

riiH  Till  npi-form  ihp  .tioin-  rf  I  camp  Contributed  252.324  I  entire  year  1930  was  3.941.333  tons,  I  specific  data  regarding  the  new  dis 


restart  work  again  on  Duparquet  |  of  prominent  business  men  of  'it:-  Oieir  intention  of  being  present  are]  ,7®  receipt.s  at  Trail  Smeller  from 
later  when  we  have  received  more  'oria.  Vancouver  and  Toronto.  president.  J.  S.  DeLury  of  Winnipeg,  °  inclusive. 


did  no  perform  the  duties  of  auy 
officer  nor  had  any  official  appoint¬ 
ment  from  the  company,  we  would 
suggest  that  you  obtain  legal  opin¬ 
ion  as  to  the  propriety  of  expending 
this  sum  Irom  the  funds  of  the  com¬ 
pany.” 

The  situation  at  the  meeting  fur¬ 
ther  complicated  the  affairs  of 
Abaua  by  the  refusal  of  the  existing 
board  of  directors,  headed  by  I>\  M. 
Connell,  to  stand  for  re-election. 
This  board  consists  of  Mr.  Connell, 
.1.  .M.  Pritchard.  F.  A.  Kent.  Ernest 
Dussault,  C.  B.  Howard,  J.  H.  C. 
Waite,  and  J.  C.  E.  Trudeau.  This 
'hoard  was  elected  (o  office  in  Octo¬ 
ber  of  last  year. 

The  t.'onnell  hoard  complained 
that  a41  its  efforts  lo  arrange  finan¬ 
cing  had  been  thwarted  by  the  ac¬ 
tions  of  a  protective  committee 
among  the  stockholders.  Mr.  Con¬ 
nell  stated  that  the  opportunity  was 
now  given  to  the  protective  commit¬ 
tee  to  elect  a  complete  board,  and  at¬ 
tempt  to  carry  the  affairs  of  the 
'company.  The  retiring  board,  he 
said,  would  co-operate  iu  every 
possible  manner. 

The  history  of  the  Abana  Mines 
over  the  past  two  years  has  been 
one  of  continual  changes  in  direc¬ 
torates,  in  order  to  meet  the  de¬ 
mands  of  various  protective  com¬ 
mittee  groups.  Of  the  board  which 
has  now*  retired  consisting  of  seven 
members,  five  were  the  nominees  of 
protective  committee  groups.  These 
•were:  Messrs.  Pritchard,  Kent,  Dus- 
eault,  Howard  and  Trudeau,  while 
the  secretary  -  treasurer,  F.  A. 
Beique,  was  also  the  representative 
of  similar  interests.  Other.s  who  have 
represented  protective  groups  with¬ 
in  the  past  two  years  are:  F.G.  Oke. 
W.  T.  Ryan,  George  A.  Brodie,  and 
F.  I.  Greenfield. 

The  contract  with  the  Mining  Cor¬ 
poration  of  Canada,  effected  hy  a 
previous  board,  was  also  a  subject 
for  considerable  discussion.  Under 


tons,  valued  at  $1,572,676  and  Kirk-  valued  at  $35,385,274. 


president.  J.  S.  DeLury  of  Winnipeg, 
and  F.  W.  Gray,  prcsident.-elect  of 


The  Trend  of  Canadian  Stock  Markets 
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Standard  Statistics  Company's 

Index  of  90  Combined  N.V  Stocks 
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-  Contracts  have  been  let  for  561)  ft.  i-^  W,  Grav,  pres 

of  shaft  sinking,  fo  be  supplement-  gj-jney  N  S. 
ed  by  lateral  work  as  the  necessary  _1_LU _ ^ 

'"ptoi  fwMr.  Davw.  h,.e  boon  nOI’lTnT  BCSUESS  ISOIKXSKS 

'  made  and  negotiations  entered  into  Regina.  —  An  increase  of  nine  per 
j  towards  mill  construction  which  is  cent,  in  the  volume  of  product 
contemplated  for  the  fall  of  this 
!  year. 

I - i  j - 

New  Appointments  j _ _  . 

By  Noranda  Mines ;  |  ^  J  ^ 

j  Announcement  is  made  by  James; 

15'.  Murdoch,  president  of  Noranda  1  y  y  A  |LT1 
;  Mines,  Limited,  Ihat  broadening  of!  1^1  I 

the  company’s  interests  has  made'  JA  Ji  *  X  J 

necessary  some  changes  in  the  or- 

ganization  of  the  company.  Ernest  ¥  ]ET 

Hibbcrt  who.  since  November,  1925.  j  I  vl  I 
has  hern  manager  at  the  mine,  has;  *  A  ^  ■ 

been  appointed  consulting  engineer.;  m  » 

He  will  he  located  at  the  head  office! 

in  Toronto  and  in  addition  to  acting  !  Vw 

iu  an  advisory  capacity  on  the  mine!  *  ”  •  * 

and  smelter  operation,  will  act  as  I  _ _ 

general  consultant  in  connection  i 
with  the  operation  of  the  new  <-op-  — — 
per  refinery  at  .Montreal  and  oher 
outside  interests  of  the  company.  H. ; 

R.  Roseoe,  who  has  acted  as  assistant  !  C3C*Z^Z^imP* 
manager,  becomes  manager  at  the;  DtwvJIVIC* 

Horne  .Mine  and  smelter  at  Noranda,  j 

I  Quebec.  I  I#  co»«*  only  thr 


and  from  January  1,  1931,  to  date, 
in  tons,  follow: 

—  1931  — 

Fompany's  mines  ..  ..9. 281  55,685 

Other  mines .  191  799 

Total . 9,472  56.484 


FIRST 

HAND 

MINE 

NEWS 


Information  gathered  direc: 
^totij  the  mines. 

Opinion  based  on  1 5  years 
of  close  contact  with  mining 


NORTHERN  MINER 

TORONTO  $3  a  year 

Largest  Alintn^  Crrcu/a^fon  in  Canada 
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Standard  Stock  &  Mining  Exchange 

20  RepraMMaUivc  MiitCo  ' 
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I  Mining  Corporation  To  | 
Finance  Ashley  Gold 

Toronto  Bureau  Tlir  l'•|lllln<•llll  ’I'tnir* 

Toronto.  —  Rumors  lo  the  effect  I 
that  -\shley  Gold  .Mining  Corpora-; 
I  lion's  Matachewnn  i;ropcii>.  would 
I  resort  to  public  financ  ing  have  i 
again  appeared  on  the  Street.  This  ; 
must  be  denied.  No  financing  willi 
lie  done  for  some  time  as  Mining! 
Corporation  has  determined  to  de-  j 
velop  the  properly  and  expendilurcs ! 
will  be  taken  care  ot  out  of  trcas-l 
ury  funds.  I 

The  last  balance  sheet  issued  by' 


BECOME  A  REGULAR  READER 

I#  <-o*(*  only  three  dollar,  a  year  for  regulHr  d'tt'rr*  to 

.  tnnadlan  addrra*. 

ft'IIU  l'I.\A\CIAL  TIVIKS  Prui.ISHIMi  f  O.,  LI,M»TKI>, 
esi  Cratw  8t.  Went,  Montreal. 

300  llu>  Street,  Toroato 

Itnolosed  find  .  for  $ . . 

for  nhlrh  «end  The  Financial  Time,  for  .  month,  to 


til  B'CCIIIH  TIO.VS:  In  Canada.  #3.00  a  yearj  Itl.TB  for  •.lx  month*.  In 
i.reat  Britain.  12*  n  y.enri  7*  for  *1.  month*.  In  United  State*. 
.3..MI  a  .oenri  S3.00  for  *1.  month*. 

Xiake  all  Cheque*.  Drafim  and  Blaney  Order*  payable  to  iho 
Company. 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 
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A||r  |\|7  1 1 1*  TA  per -who  has  not,  for  six  months  im.  '’Such  matters  .«eera  to  constitute 

nl  lllV  UbALl  lU  mediately  preceding  his  application, ‘matters  of  interprovinc.ial  cuncern.’l 

'*  «  V  for  a  license,  been  a  resident  of  the  That  is  to  say,  of  direct,  .substantial  i 

|i|)|I|'P  DAAI  DV  province,  unless  he  is  the  registered  and  immediate  ‘concern,'  to  the  re-; 

f  KIJI  I  Kl|ll|,  nl  owner  of  the  land  on  which  he  car-  ceiving  province,  a.s  well  as  to  the 

*  •  w**  yjgg  pjj  biisincss  as  shipper.  In  a  shipping  province.  Otherwise  you' 

CIIDDdUlli  /'AIIDT  which  deals  with  trade  that !  seem  to  denude  the  phrase  of  all  [ 

dUlllljllllL  vUUAl  largely  Inter-provincial,  this  is  a !  meaning.  ! 

I  significant  feature.  It  is  an  attempt  |  “\o  doubt  the  committee  also  re-j 

- •  A  ^  control  the  manner  in  which  trad-  !  guiate.s  the  local  trade  in  British  Co- 1 

B.  C.  Produce  Marketing  Act:  ers  in  other  provinces,  who  sent  their  l  lumbia,  but  the  regulation  of  tbej 

Termed  Infringement  of  agents  into  British  (  olumbta  to  make  1  trade  with  other  provinces  is  no! 

p.  1.  arrangements  for  the  shipment  of  I  mere  incident  of  a  scheme  tor  con-| 

goods  to  their  principals,  shall  carry  i  trolling  local  trade,  it  is  the  essence; 

- - '  Interprovincial  transac- 1  of  the  statute  and  of  the  object  and  j 

IS  UNCONSTITUTIONAL  j  tions.  j  character  of  the  committee’s  activi-i 

_  "I  am  un.able  to  convince  myself  i  ties.  ' 

Decision  Backs  Up  Findings  ofi^^*"^*  niatters  are  all.  or  chiefly,  I  “We  have  not  here  to  do  with  any  | 

'  ,  J  _  n  . Raicea  i  merely  British  Columbia  ‘  mere  matters  of  contract  or  of  civil' 

Sanford  tvans  Kepon  ixaises  |  jj,  sense  that  they  are  status,  with  the  right,  for  example,  toj 

Question  of  Legality  Compul-  not  also  directly  and  substantially  sue  in  the  provincial  courts.  Con-: 

«r>rv  Wheal  Pool  '  concern' of  the  other  provinces  tract  is,  no  doubt,  involved,  as  thej 

^  I  which  constitute  In  fact  the  most  ex-  control  of  property  is  involved,  but ! 

„  “  .  -.u.irvn I  tensive  ni.arket  for  these  products.  the  central  purpose  of  the  legislation  ■ 
Xniicouvor  iii^  «  certain  In-|  dictating  the  routes  of  ship-  is  to  assume  direct  control  of  the! 

teresrV  are  in  favor  of  appealing  the  ment  the  to  which  shipment  i  trade  as  trade.  Its  aim  i.s  to  regu-  i 


Termed  Infringement  of 

Rights 

IS  UNCONSTITUTIONAL 
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Chart  Showing  Relation  of 

CANADIAN  WHEAT.  FLOUR  AND  BREAD  PRICES  IN  1929  -  1930 

As  Compared  to  the  Relation  of  Their  Averages  for  the  1 2  Months 

Ended  June  30,  1929  ' 
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in  nrAi’imiq  dpsratches  ’Ttimediate  control  over  the  move- 1  From  this  the  court  develops  the! 

the  Sii'nreme  trade  In  these  commodities '  judgment  up  to  tho  iMtint  of  doclar- 

in  T  be  t  in.j  .  .  .  Vrodnee  between  Britl.sh  Columbia  and  the  l  ing  the  act  ultra  vires  of  the  Leglsla- 

MarkemvrAct  unconstitutional.  The  other  provinces. _ !  tiire  and  invalid. _ . 

mc.'i'Urc  under  which  the  fruit  crops  _  ^  jZ~  Z 

Notable  Expansion  Recorded 

(tr.ring  the  past  two  or  three  years'  ^  mm*  •  d*  rx  V  ' 

right"  of  otb^r^v^ovunceT'Uej  f/i  Mining  of  Post  Decade 

••inquisitorial  powers’’ to  make  levie.s  I  _  I 


In  presenting  tlie 


chart, 'rise  to  most  of  the  protests.  But  by  I  markets  after  tho  middle  of  1329. 


Conference  at  Tacoma  Calls  ' 
Canadian  and  U.  S.  Gov¬ 
ernments 

O’FARRELL  IS  HEARD 

Goes  Back  in  History  to  18 
and  Puts  Blame  For 
Situation  on  Bankers  in  Ber! 
and  London  | 

Tacoma.  —  Pacific  coast  c 
bers  of  commerce  were  marshall 
behind  a  call  for  action,  by  the  go 
ernments  of  the  United  States  a 
Canada  to  speed  up  Investigatlo 
of  the  depreciated  value  of  sllv 
and  call  an  international  moneta 
conference  to  discus.s  mean';  of  st 
bllizing  silver  In  the  world’s  mon 
tary  system,  at  a  silver  stablllzatii 
conference  held  in  Tacoma  Wedno 
day  under  the  joint  sponsorship 
the  Tacoma  and  Seattle  Chambe 
of  Commerce.  Resolutions  voicii 
the  unanimous  sentiment  of  the  oo 
ferenco  were  adopted  at  its  close. 

Chambers  of  commerce  of  Was 


showing  the  relative  trends  of  wheat, !  1930,  they  came  to  bear  Between  .Inly,  1929.  and  December,  ington.  Oregon,  Idaho  Califom 

flour,  and  bread  during  the  38  i  "wheat  dropped  and  of  the  province  of  B'ritish  C 

months  from  lulv  1929  to  December  **  January  1920.  the  same  fn^  $1.60  to  &6  cents  per  bushel,  lumhla  -were  represented  among  tl 

monins  from  .iui>  to  uecemner  indeed  as  in  the  first  six  months  of  One  consequence  of  this  drastic  75  men  who  attended  the  eonfe 

1930  Ibq  report  prepared  by  thej  1929.  Assuming  that  a  bushel  of  SO  change  was  to  induce  a  feeling  of  cnee.  Speakers  of  national  prot 


.'omiiulsory  co-operative  selling  in! 
r.riTi.^h  Columbia  have  been  dealt  a  ; 
lito'n'  from  which  it  will  lie  difficult ; 
:o  ralB'  Some  of  tbe  more  optlmis-’ 
tie  TT;e-.nbe-r  of  this  group  be- j 
lieve  th.at  the  proposals  of  F  M.  , 
Black  in  favor  of  a  centralized ; 


of  Nickel. 


j  recent  months  in  the  price  of  Bread:  |  to  the  December,  1930,  average  of  S6  |on  short  notice  be  seriously  upset,  t^^ha^ng  unon^fhe'^econom^c  ^n*i 
I  one,  tho  .spectacular  drop  in  the  price  1  cents,  ’should  have  been  followed  by  “These  price  movements  are  llu'j-  f,,re  of  the  entim  urnrM 
of  wheat  in  1929  and  1930;  the  other,  ;a  decline  in  bread  price.;  of  1.1  cent,  trated  by  the  chart  In  which  the  av- 


“Crlmc  of  18:2** 

The  old  battle  cry  of  the  “crime  i 
1872”  was  again  heard.  P.  A.  OTa 


■ . .  .  ,  ,,  V.-  ’  J  V  . -  V  iwKiij.i  iJi  ii’-i  vviii .  01  1  ...  vnuLn.  iii  i/ui ,  i  i.iif  uvei  -  line  J  ear  euaeu  auue  w,  a  per- _ ,,  :  ,  ,  ,  ,  ..  .  .. 

sebemo  of  fuit  soiling  ir.ay  bo  logal  according  to  the  current  Monthly  |  the  world  s  nickel  and  has  proved !  wore  away  out  of  line  with  wheat  age  was  6.6  cents  in  69  localities,  lod  during  which  there  was  little  Montreal  declaring  that  tl 

end  TI1.  .V  may  sock  a  ruling  on  this .  Lotfors  of  the  Royal  Bank  of  (  an- j  deposits  which  are  estimated  to  be;  Prices.  .Much  of  the  comment  seems  And  this  In  spite  of  the  fact  that  variation  in  the  price  of  bread,  flour  3°“  snylocks  of  Londi 

poinf.  hu'  the  Supreme  Court  jud^- j  ada.  The  total  output  of  Canadian  1  sjjffjcjgjjt  j^he  world  requirements !  lo  imply  that  this  lack  of  harmony  prices  did  not  reflect  the  decline  In  or  wheat.  Berlin  were  responsible  for  th 

nent  appear.s  10  back  up  in  principle .  nimcs  was  valued  at  $172,000,000  in  f^r  many  years.  In  addition,  there  b6t’'''6Pn  wheat  and  bread  price.s  is  wheat  prices  to  anything  like  the  “It  should  he  cmhasized  that  this  against  the  people  of  tl 

the  report  of  Hanford  ^  i  39-3,  This  increase^d  to  a  total  of  |  are  .still  largo  reserves  awaiting  de-  peculiar  to  1930.  same  extent  as  broad  price.s  did.  Ac-  chart  does  not  Imply  that  the  prices  demonetization  of  sllvi 

made  a  general  attack  on  all  forms  more  than  $310,000,000  m  1929.  The  |  velopment.  Mo.st  of  the  nickel  pro-  "In  the  summer  of  1929  Winnipeg  count  should  akso  be.  taken  of  the  of  wheat,  flour  and  bread  were  in  a  payment.;  duo  the 

■if  co-operative  selling  tending  to  en- j  industry  shared  the  effects  of  the  diiced  in  Canada  Is  derived  from  thel'whcat  price.;  advanced  .sharply  from  fact  that  in  the  first  half  of  1929  proper  relationship  in  January  Ratios  of  value  In 

'.on-e  scllms  through  a  certain  group  j  prevailing  business  depression  and  well-known  nickel-copper  deposits  in  |  a  monthly  average  in  .June  of  $1.18  bakers  were  able  to  take  advantage  1929.  All  that  is  Intended  is  to  ap-  tween  gold  and  silver  were  not  dii 


vommi.ssiou  hnu'se.s.  !  lished  in  both  the  quantity  and  pounds  in  1922,  production  again  ex- 1  reached  the  low  monthly  average,  in  undoubtedly’  were  using  ^  fTour  accept  *”n8*  tasis  t^*^^rellatlonB  issues  and  centre  attention  < 

Insist  Idea  Talid.  l  value  of  gold.  petroleum  and  panded.  reaching  a  record  total  ofiDecomher,  1930.  of  M  cents.  "Wliy,  bought  on  the  basks  of  the  higher  which  existed  for  twelve  months 

Despite  the  specific  ruling  of  the  j  natural  gas  produced.  Prices  for  110,276  000  pounds,  valued  at  $27.-!  the  question  is  nsked.  have  not  price.;  of  wheat  in  the  preceding  prior  to  July,  1929.  The  same  rela-  stabilization, 

•supreme  Court  that  no  nmn  can  be  1  copper  and  zinc  were  materially  n.^.noo  in  1929.  Production  fell  off  I  bread  prices  come  down  proportion-  months.  tlonshp.  as  far  as  wheat  and  bread  The  resolution.^  adopted  as  pr» 

forced  to  join  a  pool  or  similar  or- 1  lower  than  in  1929  yet  new  quantity  last  year,  but  stood  higher  than  in  ■  atcly.  "Another  consideration  which  has  are  concerned.  Is  'shown  to  exist  in  rented  by  a  resolutions  commltte' 

canization.  supporters  of  the  central  1  records  were  established  for  these  any  other  year  except  1929.  !  "Bread  price.;  did  not  come  down  an  Important  bearing  on  the  course  December,  1930.  It  does  not  neces-  Iieaded  by  former  Governor  H.  ( 

■  Piling  programme  insist  that  .such,  metals.  The  output  of  silver  was  Instituted  Researches.  :  proportionately  In  tho  early  months  of  bread  prices  in  1930  is  the  uncer-  sarlly  follow  that  tho  lag  In  tho  Baldridge  of  Idaho,  wore  as  follows 

a  incasure.  i  ‘i'n'LTverr^since  1915  Af  1'“  resui"  I’’  years  the  producing  com- :  doubtless  gave  talnty  which  prevailed  in  wheat  price  of  flour  was  improper."  “Whereas  the  peace  of  the  worl 

explain  tl?e  decline  In  n  Jtai  Prices  the  have  instituted  rosea rcLs  to!  - - -  depend;  upon  the  prosperity  an 

tevying  of  fees  nor  control  o;er  pro  ,  of  the  decline  In  metal  prices  the  metal.  Thci  contentment  of  Its  people;  that  th 

**on  nrevi(ms\ear  dronnin^e^*to  V76  850  -  attending  their  efforts  ac.  j  3’^®  Iieen  producing  gold  for  war  depression  and  radical  decline  industry  generally  and  the  lessened  political  and  economic  condltlona  < 

British  3WO  Ac?  OoT  -rhis  standsTeS^^^^^^^  very  largely  for  the  marked !  jears,  hut  until  1927  the  pro-  in  the  value  of  silver  resulted  in  a  activity  in  construction.  all  nations  are  closely  Interwoven 

which  the  inerea.se  in  production  during  the  Auction  consisted  only  of  small  quan-  rapid  falling  off  in  production,  but  in  that  the  employment  of  labor  in  th 

iva.’.  rc.ie(  tcd.  ^^'^n  the  other  hand,  j  r^ee  rd  es  aldhh^  Vm,  ,',r«  Past  few  venrs.  The  automohile  in- !  recovered  in  the  treatment  of  recent  years  production  has  been  ex-  Prospering,  exploration  and  de-  United  States  and  Canada  i.;  depenc 

government.  o.wCia.s  could  not  see  ,n^^^  dollars  ^  eater  Justl  y,  electrical  machinerv.  cooking ore.;.  Important  copper-gold  panding,  amounting  to  26,170,000  ®  measure,  upon  th 

how  the  central  selling  scheme  could  j  han  the  total  for  3- ^  utensils,  submarine  cables  and  vari- !  deposits  were  discovered,  however,  ounces  in  1930  —  the  largest  since  u*!  f  ^  1  iJin'  oonsnmption  of  product.;  of  th 

hold  legally  against  the  decision  that  I  up  to  that  time.  A  companson  of  nickel  allovs  are  all  helping  in  ■  and  the  development  work  already  1915.  3*'®  record  es^blished  in  19«9.  United  States  and  Canada  by  foreig 

‘'.'.St, w"' lit  'gft '1;  I  It.rt'f .ti'fttUSf  Sraimsd  -llh  lli.H  S”  011™  mercTOO.!  from  S.OOK  ,  ounces ! '".t  t'C<  upon  practically  all  Industries 


lommi-ssiou  house.;.  |  lished  in  both  the  quantity  and  pounds  in  1922,  production  again  ex- j  reached  the  low  monthly  average,  in  undoubtedly  were  using  flour  accept  as  a  basis  the  relations 

ln«ist  Idea  Talid.  lvalue  of  gold.  petroleum  and  panded.  reaching  a  record  total  ofiDecomher,  1930.  of  56  cents.  "Wliy,  bought  on  the  bask;  of  the  higher  which  existed  for  twelve  months 

Despite  the  specific  ruling  of  the  j  natural  gas  produced.  Price.;  for  110,276  000  pounds,  valued  at  $27.- 1  tho  question  is  nsked.  have  not  price.;  of  wheat  in  the  preceding  prior  to  July,  1929.  The  same  rela- 

Suprcinc  Court  that  no  nmn  can  be  1  copper  aud_  zinc  were  materially  ii.5,n00  in  1929.  Production  fell  off  I  bread  prices  come  down  proportion-  months.  tlonshp.  as  far  as  wheat  and  bread 

forced  to  join  a  pool  or  similar  or- 1  lower  than  in  1929  yet  new  quantity  last  year,  but  stood  higher  than  in  ■  atcly.  “Another  consideration  which  has  are  concerned.  Is  'shown  to  exist  in 


tewing  of  fees  nor  control  over  piu-  ,  ui  me  uceuue  lu  lueiui  pm-co.  me  j..  .  ,  -  : _  -  i  - — — — — 

n^r'inmhH  simcc^rarndin;  treir'^'eSLs  ac!|Qn®3'e®  I'as  been  producing  gold  for  war  depression  and  radical  decline  I 

British  Columbia  two  pom^  marked !  jears,  hut  until  1927  the  pro-  in  the  value  of  silver  resulted  in  a 

w  hich  the  Produce  marketin,,  Ac  I  000.  'This  .  lands  second  mi.  to  the  :  i  nrodnrtii.n  durin?  tbn  duction  consisted  only  of  small  uuan- 1  rapid  falling  off  in  production,  but  in 


wa.’.  rejected.  On  the  other  hand,  1  record  established  in  1929 
govcrnnirnt,  officials  could  not  see  j  nearly  two  million  dollars 


Jorlty  of  the  members  of  the  Legts- !  In  min' 
iatiire.  confident  in  their  own  minds  I  decade. 


Further,  the  maintenance 


though  the  volume  consumed  in  1030  inejwen  under  the  unprecedented  low  metal  consumntlon  is  niacin*  a  great  T®. 

terials.  the  past  jear  wttne.ssed  an ;  ^  nearly  oiinc  ..  in  1930.  .34  ounce  for  the  year.  Curtailment  of  nrodiiction  1;  fairlv 

increasing  diversification  of  the  ap- i -'I-’-nVoba  also  gained  iiromincacc  as  _ _ L'l^li  ^ 


ibaf  the  Produce  Marketing  Act  1  of  such  a  high  level  of  production  ■mprei«inir'HK-«rcinr?fir,n  or  ♦Uri  nn  i ’^lanitoba  also  gained  prominence  as  1  “  ^  Curtailment  of  production  Is  falrl] 

would  not  withstand  a  .ludiclal  test,  I  under  the  adverse  conditions  oflOSO  Li  ®t'!a  gold  producer  in  1928  with  a  total  I  Oilier  non-mctallic  minerals  pro-  general,  particularly  in  tho  older  cop' 

sig.  tl  with  relief  when  the  Supreme  j  is  striking  evidence  of  the  sound-  "  outn'it  of  ne  iriv  ‘’0  009  ounce;  ThiR!^*^®®*!  Canada  in  1930  had  a  total  per  camp.;.  Development  of  nev 

o„r,,„«m.«connrm.dtholr.l.w  .o,s  .nd  imd.riyins  .IrdWh  ot  Si', i' '  or.  l»dl..  c,ntl.u«.  mod,™  ,.et,|. 

.<nd  strengthened  their  hands.  (Canada’s  mining  industry.  rp;i;tant  sfccl  nf  ibo  niru-r.i  X  1930  British  Columbia  and  the!’'"’®-  day  Products  and  other  struc-  lurgical  plants  are  being  erected  anc 

The  fate  of  the  Vancouver  Milk  Act ;  The  Canadian  copper-mining  in-  ^  l*  Viikon  territory  were  long  import- '  '^®'‘® '  ^®"®''®3  IJreparatlons  made  to  taki 

..  _ J  4..  - -  n*  o  *”'9  TJ  pC.  IT  IS  rdUlOr  Slgnil  ICU  H  t  "  J"  ’  j'  ‘  ‘“'I'”''-  t.r.n  000  (100  ThI;  -ur-iu  a  Bilhafanflal  .  #,.11  aHiyantao-a  nf  tha 


Fssential  To  Trade 


n'jt  of  nearly  “0  000  ounce;  This ! Canada  In  1930  had  a  total 'per  camp.;.  Development  of  new  whereas,  a  stable  and  ade 

;  increased  to”oWr  “>7  000  minces  i '’“I"®  ®3  ®®®'’  3 •’’•000,000.  Cement,  i  ore  bodies  continues,  modem  metal-  Qbate  oionetary  system  is  ahsolutel, 

1930  Britfsh  rnliimhia  anrt  fhe  1 3*"’®'  c3ay  products  and  Other  struc- 1  lurgical  plants  are  being  erected  and  to  trade  relations  hetwee; 

l-nii  territo-v  were  Inn  -  in, nnrt  i  *"’'**3  Juaierlals  were  valued  at  nearly  i  general  preparations  made  to  take  33ie  peoples  and  nations  of  th 
i,  jii  niriin.j  wt.ri.  inn™  luipori- ■  , nnn  nnn  -rhic  ...o..  „  4\,„  world. 


Ks  believed  to  have  been  sealed  byjdustry  has  developed  at  a  particu-  ,  in  «  nerlod  of  c  mni'lXind??' '  ant  for  their  gold  production.  Brit- 1  This  was  a  substantial ,  full  advantage  of  the  opportunities 

iho  court’.;  declaration  of  principle.  Marly  rapid  rate.  The  extraordin-  .  vhn  inn,vi?o  nf  ln?v;'i;h  Columbia  establl.;hed  a  record  of  ( 'I®®' '°®  I®”*"  I®29.  the  decreased  de-j  which  will  quickly  follow  the  return  “Therefore  he  it  resolved, 

as  the  basis  of  this  milk  marketing  ary  demand  during  the  war  resulted  j'  kind  ha;  vtoa  lilv  inerMse^^^  ih’in  288  000  fine  ounces  In  reBecting  the  stagnant  state  of  i  of  normal  economic  conditions.  the  interests  of  lumber,  agri 


Wide  Expansion  In  Toronto 

Field  By  Bell  During  1930 


“Therefore  he  it  resolved,  that  li 
the  interests  of  lumber,  agricultoM 
shipping,  manufacture  and  other  In 
dustries  engaged  in  production  am 
transportation,  the  representative 
of  the  chambers  of  commerce  o 
"Washington,  Oregon,  Idaho.  Brltisl 
Columbia  and  California,  in  Join 
conference  a.s;embled,  do  oamesti; 


legislation  was  similar  to  that  which  j  in  greatly  increased  production,  the  so-called  -“stanle.ss”  allovs  1 3902,  which  was  equalled  onlv  in  1913.  _ _  shipping,  manufacture  arid  other  in 

formeii  the  Uackbone  of  the  Produce  total  output  amounting  to  nearly  ^  adapted  to  a  multiplicity  I  This  province  now  stands  second  to!  .  .  dustries  engaged  in  producUon  am 

Marketing  Act.  The  question  will  no.OOO.OOO  pounds  in  1918.  1"  tlie  ..  I*®®  ®  ^  i  Ontario  as  a  producer  with  an  output  1  transportation,  the  representative! 

probably  be  tested  specifically  in  the  post-war  period,  the  output  dropped  coiisumntion  of  nickel  for  the  urn- 1  of  163,300  ounces  in  1930.  The  Yukon  rTtCie  £fXpU 7151071  171  1  OrOTICO  of  the  chambers  of  commerce  o 

courts.  to  43.000.000  pounds  in  1922  but  re-  nf'iUnv  ufooic  ii,™  I  nrodiiction  in  1930  is  estimated  at  f  J  O  n  tt  W\  •  *  A  Washington,  Oregon,  Idaho.  Brltisl 

'Ihe  -judgment  was  of  particular  covered  rapidly,  increasing  100  per  /he  niJkc"  indimtiy  ‘feil^off^  sub- i  more  than  38  200  ounce.;.  Field  By  Bell  Dwing  1930  Columbia  and  Califoraia.  in  join 

importance  to  the  prairie  provinces  cent.  In  1923.  Production  made  an-  gtantially  during  1930  because  of  tho  ^^oal  stand.;  first  in  value  amongst  _ !1 _  **  conference  a.; ;embled  do  rarnestlj 

ina.smuch  a.;  a  proposal  is  afoot  m .  other  great  advance  when  it  In-  radical  curtailment  in  the  prcKluctlon  Canadian  minerals;  In  1930  its  value !  Toponte  Bureau  The  Financial  Times  Toronto  In  1929  was  15  201  which  that  the  Pr^idra 

Sa^skatchewau  ®  ^  .P®®  f-"  “os'fion  000  automobiles.  This  decline  -Ras  was  $53,000,000  and  represented  an;  Toronto.  —  ho  progress  made  by  was  the  largest  increase  In  record  o??tei^\ndThXp?nnBXof 

pool.  it  scorns  clc<ir  froni  j  1924  t,o  A.06f600,000  pounds  in  jn»8.  norftv*  /"iffunt  VinTL’oxroT*  Kw  on  ir*  oiilniifc  of  non.rlv  IS  million  tmm  .  .  .  St&t.cs*  fliKi  tnc  Pr©7nlCT^  of  flio  Do- 

the  judgment  that  growers  who  do;  Expansion  continued  during  1929  in  the  use  of  ni’cke^l  steel;  bv  Tu  both  quanlitv  and  value,  however  !  Ji*®  Telephone  Conipany  m  the  .  ®  ® minion  of  Canada,  dispatch  tho  worl 

not  wish  to  join  a  pool  cannot  bci.nnd  1930,  production  reaching  the  nnnuficturor;  of  machinerv  for  production  was  the  smallest  since  I  3^®®°“!®  department  during  the  year  .  n-raiicn<v;  in  federal  committees  investlgatinf 

compelled  lo  do  so.  I  record  total  of  301.000.000  pounds  ? !  Xnn/n?  The  d?crea^  1^1^0  1  is  fairly  representative  of  that  ^  1  “"d  investigate  the  causea  of  thi 

_  Inthecour.;e  «f  his  jud^.ent  deal-  hast  par.  The  increase  in  Quebec  Sujirting.  mini’ng.  te.xtilc  manufact.u?-Ut®®l  trade  of  Nova  Scotia  and  Cen-  1921  marked  the  dlpression  neri^  depressed  demand  and_  market  foi 


wheat  pool.  It  seems  clear  from  11927  to  206,600,000  pounds  in  1928.  p.^rtly  offset  however 
Iho  judgment  that  growers  who  do  j  Expansion  continued  during  1929  the  use  of  ni’cl 

not  wish  to  join  a  pool  cannot  be i. and  1930,  production  reaching  the  ni'iniif'ietnrer;  of  ma. 

compelled  to  do  so.  I  record  total  of  301.000.000  pounds  jri'as.s-working  su-er  refi 

In  the  cour.;e  of  his  judgment  deal- 1  last  year.  The  increase  in  Quebec  bpVldiug  mining  te.xtilc 

ing  •with  the  levies  imposed.  Chief:  has  been  most  pronounced  during  ing  an^  similar  mirpose.*^ 

Tustic'O  I.yman  P.  Duff  says  they  have  I  the  past  three  years.  The  output  in  nickel  with  cast  iron 
a  tendency  to  enter  into  and  affect  j  this  province  was  only  3.120,000  recession  during  the  cat 
Ihe  price  of  the  product.  He  pro- 1  pounds  In  1927.  Discoveries  in  the  year,  reaX'd  its  1 

ceeds  as  follows:  ;  Rouyn  district  were  rapidly  develop-  j'.jgj  quarter  of  1930 

‘  I  think,  moreover,  that  levies  ofied  and  production  amounted  to  ap-  The  uses'  for  Jlnnei  i 
that  character,  assuming  for  the  mo^i  proxlmatcly  80,000.000  pounds  in  gjjj,,  pppp  expanded  T 
ment  they  come  under  the  head  of  I  t<).3n.  In  the  same  j-ear,  the  produc-  jy  being  utilized  on  ai 
taxation,  are  of  the  nature  of  those  :tion  of  British  Columbia  amounted  ypale  for  iiiterior  'n-chit 


e  last  quarter  of  1930.  nients  of  the  railways.  Many  mines  ;  ^  ™  company  showed  i  10,000  to  11.000  sets  per  annum. 

The  uses  for  Monel  metal  have 'were  closed  down  during  the  |  ’  e^nSon  in  f^cS^ 

so  been  expanded.  This  material  i  m®®  -9n<3  autumn  months  and  kater  ^®®^®  ®*3’ansmn  in  tactimes^  o 


la  and  Cen-  throughout  the  entire  s.vstem.  depressed  demand  and  market  foi 

reefed  c?al  I ^’’®  ®®™3)any  s  activities  ™®®f ^  ®  *  I’®®'®^  sll^^^  that  an  Internationa 

and  in  the' ^®®°  ^’'’®“  <^®®  P®®"™  ^  ho  monetary  conference  be  speedily  as 

i’ofd  largelj?:®"®®’  P®®h«P«.  is  that  while  net  in-  s®mbled  to  recommend  such  actlor 

sed  require-  ®®®"®.<^®®>i>}«'  jear.  ^i?®  i  hones  ^??talled  ra?gLl  Dorn  '^PP®*®  P^°P®® 

,;,»y  mines  '  '»  "•  »■» 


also  oeen  oxpanried.  Ihis  material]  mcr  ana  auiuinn  moni.n.s  anu  mio'-r.f  ‘4  p^tvonslon  was 

is  being  utilized  on  an  increasing  op®nitions  were  resumed  on  a  Pa®t  ten  oU  and  at  the 

scale  for  interior  arc’uitectural  dec-'fio'®  3’a^ls.  In  order  to  encourage!;'®'  ^P®  ,f,'™®.  “'?®’ 


monetary  system; 

“And  be  it  further  resolved,  that 
DAIRTIIfG  OX  UPGRADE  copies  of  this  resolution  he  submltJ 
.  ted  to  the  chambers  of  commerce  ot 
Dairying  Is  again  on  fbe  United  States  and  lo  the  Cana- 


jthe  upgrade  in  Alberta.  Tn  January,  dian  Chamber  of  Coninierco  for  con- 


laxes  on  commodities,  on  trade  in  I  to  more  than  91.000.000  pounds  and  oration.  For  some  years  it  hasl'Iie  thipinenl  of  we.stern  coal' to  j  ^‘'®'’iii®’'  i’®®"  provided  for  in-  Edmonton.  —  Dairying  Is  again  on  ,  the  United  States  and  to  the  Cana- 

conunodities,  which  have  always  been  j  that  of  Ontario  to  127,600.000  h-jen  used  for  tlie  service  and  hand- ;  Manitoba  and  Ontario,  special  freight  i  ®'‘®®'®®'‘  power.  upgrade  in  Alberta.  Tn  January,  dian  Chamber  of  Coninierco  for  con- 

regarded  as  indirect  taxes.  If  they ;  pounds.  ling  of  food  in  packing  houses  ;  were  put  into  effect  during  the  |  Between  207,000  and  208,000  pri-  1931,  an  annual  report  prepared  by  |  sideration  and  action  at  their  re- 

are  taxes,  they  cannot  be  ju.;tifi6d  as  I  Refining  Capacity.  dairies,  cafeterias  and  for  the  large  Mvinter.  1,',®*^®  3®3®p3iones  were  in  .service  in  fi.  a.  Craig,  Deputy  Minister  of  Ag- j  spective  annual  meetin.g.s,  that 

direct  taxation  within  the  province.  ,  recently  nracticallv  all  washing  machines  u.sed  by  laiuidrvi  The  production  of  crude  petTo- :  Toronto  at  the  end  of  1930.  repre-  riculture,  and  tabled  in  the  Provin-  | copies  be  sent  our  congressional  re 

That  they  are  taxes  I  have  no  doubt.  companies.  jronel  metal  is  now  be- ! '®um  is  assuming  greater  importance !  renting  approximately  28%  of  thCicial  l^eglslature  by  Hon.  George  ]  presentatives  and  principal  charo- 

In  the  first  place  they  arc  ®®.f®®®®' ;  ^binned  out  of  the  countrv  for  re-  introduced  iuio  appliances  8erv-|®a®3t  J’ear.  In  the  last  three  years. ;  P®P»k'''tlon.  74%  of  all  Toronto  j  Hoadley,  reveals  creamery  butter  '  bers  of  commerce  in  the  territory 
able  by  la\v.  l.nder  Section  13  3b®>' ]  Canadian  manufacturers  a  similar  purpose  in  the  private]  3be  quantity  and  value  have  both  ;  residences  have  telephone  installa- 1  manufactured  In  thi.;  province  show-  |  represented  by  the  state  legislature.; 

can  be  sued  for  and  a  certificate  uu- .  Conner  roods  were  forced  to  im-  housebold.  Besea relies  into  the  uses!  3’®®n  trebled,  the  1930  output  amount-]  liC'n.  i  ing  a  77  per  cent.  Increase  over  the  now  assembled  in  tho  12th  fccTcral 

der  the  hand  of  the  chairman  of  the;  their  renni-ements  of  the  refin-  <3'"®  still  proceeding  and  it  is  anti-  i*”?  to  t, 500,000  barrels  valued  at  $.5,-'  The  net  gain  in  telephone  sets  In  same  month  of  1930.  i  reserve  district.” 

committee  is  prima  facto  evidence  ■  P®®®«'®'®  ®®8«i‘®m®Dt.s  ®t  tne  ror  n  ^  Alberta  now  nrodiices  the  i  '  '  .  _  ’  I  - 


can  be  sued  for  and  a  certificate  uu- ;  Conner  roods  were  forced  to  im-  housebold.  Besea  relies  into  the  uses!  3’®®n  trebled,  the  1930  output  amount-]  liC'n.  i  ing  a  77  per  cent.  Increase  over  the  now  assembled  in  tho  12th  fccTcral 

der  the  hand  of  the  chairman  of  the;  their  renni-ement;  of  the  refin-  <3'"®  still  proceeding  and  it  is  anti-  i*”?  to  t, 500,000  barrels  valued  at  $.5,-'  The  net  gain  in  telephone  sets  In  same  month  of  1930.  i  reserve  district.” 

ihaTthfamyr^^^^^^  ’  ®d  ®omm^  induSlL  ®iP‘3i®d  that  the  consumption  of  nick- !  320.000.  Aib.mta  now  produces  the! _  '  '  ■  -  '  '  ^  - 

bf  f;  lore  o'  a  thinner  to  comnW  i  «'®'-®  small,  and  both  the  production  ®>  m  us  various  tonus  will  continue  |m-3.)or  part  of  the  kanadian  output, - - - - 

SIEE  CONSIRUCIION  CO.,  IIMIIED 

•  I  rapid  increase  in  mine  production  in  ••lej?®!.'"  throii.gli  the  application  of :  P'''**®iPa'  field  and  produces  a  wet. 

Is  I  iiImio  Auf-iiontj*  i  r^cPTit  yciirs  liiis  l6d  to  l.hc  construe-  Ihe  olcctrolytit'  niothod  of  trentin^i^^^  from  which  fl.  ^GrJ  hijjh  sr*i(1c  j  IVfY^ 

•"’Ihen  they  are  imposed  under  the'tton  of  refining  plants  so  that  to-day  lead-zinc  ore;  of  Briti.sh  Col  uin- j  crude  naphtha  is  separated,  Devel  :  W  lyIN  1  » 

.luthoritv  of  the  Leglslatiirr.  They  i  the  copper  refineries  of  Canada.  I"'’,  *•’3'®  me1.1l  recovered  from  C  an-;®Pm®uf  w  ork  Is  steadily  proceeding 

are  imposed  by  a  pubUe  body.  This|either  operating  or  under  construe-  •''fli*3n  "res  wa.s  estimated  at.  uearlylund  extensive  drilling  or^ra- 

commiMoo.  of  which  the  chairman  IS;  tion.  are  capable  of  producing  refill-  260.000  000  pounds  in  1939,  as  com- ,  |>ous  arc  being  earned  on.  Dur-  t  ?  T  J  HSO 

appointed  by  the  Lieiiteuant-Gover- 1  ed  copper  in  excess  of  Canadian  re-  Tfr'-xi  with  ,53.000,000  in  t92l.  ;ind  5.- ;  mg  the  past  year  twenty-five  new  ^  iJUlUllL.C  UllCCl  I  HkMU 

nor-in-C"uncil.  and  which  is  invested  ’  quirement.;.  The  most  important  ^90,0(ii)  pounds  in  1913.  From  an  w’ell.s  were  brought  in^  '3’3^® ,  out-,  *SSET.«.  LIABILITIES, 

with  w  ide  powers  of  regulation  and  |  project  of  thi.;  ’aind  i;  the  refinerv  'mtigniticant  position,  Canada  has.'ool^  f<u’  increased  production  is  on- 1  ourrrnt  Current  Liabilities _ 

rontrol  over  the  fruit  and  vegetable  I  at  Copper  Cliff.  Ontario,  which  is  odvanced  lo  the  sixth  place  amongst ,  ®m'ragmg  as  this  field  is  still  in  thci  Accounts  recenjiblp  reserve  Accounts  payable  . $.33,61<!T1 

inrtnsfrv  within  a  irreat  extent,  of  ter- i  loinfiv  hv  tho  Tntcmitir.n'ni  the  world  producers  of  zinc.  ;  early  stages  of  development.  Iho'  for  doubtful  debts  .  ..  .$ll9,b31..0  Accrued  payrolls .  6.n<l!>.S.t 


WELLAND,  ONT. 

Balance  Sheet-~31st  December  1930 


nor-in-i'"uncil.  and  which  is  invested  ’  quirement.;.  The  most  important  ^90,0(ii)  pounds  in  1913.^  Fro: 
with  w  ide  power;  of  regulation  and  j  project  of  thi.;  ’.tind  i;  the  refinery  (m^igniticant  position,  Canada 


with  w  ide  powers  of  regulation  and  |  project  of  thi.;  ’.tind  i;  the,  refinery 
•■ontrol  over  the  fruit  and  vegetable  I  at  Copper  Cliff.  Ontario,  which  i;,  advanced  lo  the  sixth  place 
industry,  within  a  great  extent  of  ter- i  jointly  owned  by  the  International  ’^®  of  zinc 


ritory  eoristitiiled  by,  and  acting  In  Nickel  Company,  the  American  Metal  in  1930  for  Ihe.  first  time,  gold  pro- 1  Production  of  natural  gas  has  akso , 

every  ivay  under,  me  authority  of  the  Company,  the'  Consolidated  Mining  ®'‘®®e'3®'l  uvo  million  ounces.  ]  p®utly  expanded,  inereasitig  in  value : 

sfatute,  exercising  compulsory  pow-  and  Smelting  Company,  and  Ventures  double  tho  output  [roui  ^l,. >, >0.00(1  in  191 )  to  $1C.. >61.01  0 

era  as  -well  as  inquisitortal  powers  of  Limited.  This  refinerv  has  a  eapa-  ^^.“3'  There  are  good  prospects,  1.  oO.  fae  omput  la.;t  year  amount 
a  most  exceptional  character,  is  us-  city  of  120,000  tons  of  refined  copper  ''miher  expansion  as  there  arc]'®  nearly  uO.OOO  000  thousanrl  cubic  j 
Buredly  a  public  authority.  ’Ihe  levy  annually  and  yvent  Into  operation  ,  many  development.;  pending,  in- j  f®®f-  New  records  were  cstabli.shed  j 
is  also  made  for  a  public  purpose.  last  July.  A  copper  refinery  is  also  \®l'’mg  the  increase  in  the,  produc- 1  fot  3’®fh  quant  ties  and  value  j 

“When  such  compulsory,  cot  to  say  under  construction  at  Montreal  East  *‘'’®*,  ®‘’im®'33'  existing  mines,  and;  Canada  fourth  among  the; 

dictatorial,  powers  are  vested  in  such  by  Canadian  Copper  Refiners,  Lim-  ®xploralion  work  k;  continuing  m ! 3®®[3  m  33]^®  ''mrlJ.  with  | 
a  body  of  the  Legislature,  the  pur-  Red.  Thi;  plant  will  have  an  an-  Promising  areas.  Canada  has  be- :  ^  mitput  of  33  .OOt.OCO  pound.;  ; 


poses  for  which  they  are  given  arelnual  capacity  of  76,000  tons  of  re-  Import.mt 


in  the!  This  was  greater  than  the  amount] 


conclusively  presumed  to  be  public  fined  copper  and  It  i.s  expected  that  supplj  of  gold  lie.-  Produc- ;  P®mJ'm®'3  V?cn?rt  ' 

purposes.  Indeed,  when  one  con-  It  will  be  ready  for  operation  during  having  been  exceeded  in  i  //  i;  nhf?nnpH  .i ' 

sider.s  the  number  of  people  affected  the  present  year.  It  is  being  con-  3>y  feouth  Africa  and  the:  J|8'*®d  in  3928.  Lead  is  o  taincd  in 

l«r  tho  orders  of  this  committee,  and  .structed  primarily  to  refine  the  cop-  J®'!  output  in  the  ,1^,®3^®  A 

the  extent  of  the  territory  over  which  per  produced  by  the  Noranda  smelter  3  ml  ted  States  has  been  falling  off,  British  Columbia.  Ont.i  ais  >  pio- j 
it  executed  its  orders  and  directions,  but  will  al.so  do  custom  refining,  •'‘“d 'Some  time  ago.  tlie  forecast  was  f ’‘,®y  i®”,?  ' 

it  becomes  evident  that,  in  point  of]  The  completion  of  thi.;  plant  will  'V”‘3®  33’y  'y  3'J3-  i.anadian  produc-  m  Siidbur.y  y®®  .®  dis-, 

their  potential  effect  upon  the  popu-  bring  the  total  refining  capacity  of  would  be  greater  than  that  of  ®’®f‘!j3  liirge  bodies  of  le.ati-zinc  ore 
lation  of  the  territory  and  of  the  in- j  the  (Canadian  industry  to  2B).00.)ton/  Fnited  State;.  The  total  out-  P,®®"®  y:*®  «  ^ondut /?  ! 

terest  of  the  population  in  the  com- ]  annually,  as  compared  wllli  a  total  lyl  ''*,1  /  "‘!®‘>  i  w'/rr^m  iLn  d  tmns 

mlttee’s  activities,  the  operations  of  ]  production  of  copper  in  1930  of  1,50,-  l^aced  at  -,„32  .>9.1  ounces.  =  "•‘i  r.int  siicti  expans  I 

the  committee,  as  contemplated  by  kiOO  tons.  It  i.s  expected,  however.  ,  j  Production  of  the  Philippine ,  Silver  Output  Kxpaniliiig. 


ASSET.*. 

Current  A.st-ets-- 

.\rcoantd  reccir'ablp  Irns  refcrve 

for  doubtful  debt.; . $119,631.20 

.stork  on  hand  iind  work  in  pro- 
ere.;;  a;  pc-r  certificate  of  S^cc- 

irlHiv  of  Company . IOj.iOSOI 

Marketable  securities  at  cost  .  S3  016.82 
fash  an  hand  and  in  liank  31.465  O'.'! 

Deposits  on  fender.; .  2,128.15 

t'asb  surrender  value  of  Life 

Policy  .  6,910.14 

- - - $ 

Deferred  charges  lo  operations  . . 

Fixed  Assets — 

Lands,  buildings,  machinerj*  and 
equipment,  erection  equipment, 
auto  truck.;  and  office  furni¬ 
ture  and  fixture* . $583,346.76 

Less  reserve  for  depreciation  ..  135,115.94 


LIABILITIES. 

Current  Liabilities- 

Accounts  payobla  ...  ... 

Accrued  payrolls . 

Accrued  sales  tax . 

Workmen's  Compensation  .  ... 


.$.33,616  Tl 
6.099.5.3 
.  ;464.71 

679.29 


(  Ileserve,  for  income  tax . .  ...  ....... 

ft  Dividend  Preferred  Shares 

(Payable  1st  Januari',  1930) . .  ... 

4  ^  Capital — 

-$478,914  3.5  (Tlass  “A”  Preference  Shares. 

.  16.708.03  Authorized  10,000  Shares 

Issued  9,790  Shares  .  .  4ll.t80.00 

Common  Shares  of  no  par  value; 
Authorized  160,000  Shares 

'  Issued  118,418  Shares  ..  165,601.69 

6  Surplus  Account,  per  Schedule 

4  “A” . .314.115.37 


$943,863.20  I  , 

.tppi'oved  on  belialf  of  the  Board,  F.  L.  Havlland,  Director;  T.  E.  IVilson,  Director. 


-  890.897.06 
$943,853.20 


the  statute,  greatly  surpa.ss  in  pub-  that  production  will  expand  when  is  deducted  from  this  total.;  achieved  a  promineiu  place 

lie  importance  many  municipal  I  metal  prices  improve.  There  are  however,  i  anada  already  occupie.s ;  ^  following  Uic! 

schemes.  lhe,levies  for  the  support  of  I  also  two  plants  in  Canada,  one  in  ®®®®"n,.yy®  '  discoveries  in  the  Cobalt  district  in  ! 

which,  nobody  could  dispute  would  (operation  and  the  other  under  con-  vfinurio  irMiiue.s  n.  i  .  :  inOS  during  the  construction  of  thej 

come  under  the  head  of  taxation.  jstruction,  for  the  primary  stages  of  Ontario  mines,  mainly  in  the  For- i  Temiskaming  and  Northern  Ontario 
"1  ought  to  refe;'  also  to  the  pro- I  the  fabrication  of  copper.  in  the  ciipinc  and  Kirkland  laike  areas, j  Railway.  Production  reached  its. 

vision  of  the  statute  which  prohibits  I  future,  therefore,  Canadian  copper-  produced  1.720.239  ounces  or  82  per  |  r/axinuiin  in  1910  when  32.869,264 

anybody  becoming  a  licensed  ship-]  using  industries  wii)|||f*^  ivailable  cent,  of  the  total  for  all  Canada. i^nces  were  produco-J.  The  post-*  ‘ 


SniKDl  LH  “A" 

Consolidated  Surplus  and  Profit  and  Loss 
Account 

Balaiii'i!  u;  po.-  .■tlaioinrnt  21st  Deceinbfr. 

1929 . $2tu,(ill.C( 

I.ifi'  insiir.'iiK'f  valu«  per  t’cri il'iciiU- .  6.910. 14 

I  kilning.;  for  .vrur  after  deduction  nf  npeiul- 
tng  dcpi'eciatinn  and  eiiet  of  inun- 

agcnicnl.  Inil  not  incoino  lux .  96.830,51 


I  led  iici — 

Dividend.;  . $  29.370.00 

Life  Innui'unco  piemium .  1,789.71 

Fire  lo;; .  1.793.02 

Income  tax  1930  .  3,284.48 


96.830,51  ] 

$350,352.59  | 


Balance  as  at  .list  December,  1930 


—  ■  .26.2.37.22 

.  .3314,115.37 


AUDITORS’  CERTinCATE 

We  liave  examined  the.  book;  of  the  Standard  SteeO 
Construction  Co.  Limited,  Port  Robinson,  for  the  year 
ended  Slat  December,  1930. 

We  have  obtained  .all  the  information  and  explana¬ 
tions  we  have  required,  and.  in  our  opinion,  the  Bal¬ 
ance  Sheet  att.n'lied  hereto  is  properly  drawn  up  so  as 
to  exhibit  a  true  and  correct  view  ot  the  Company’s 
affair.;  according  to  the  information  and  explanations 
given  lo  ti;  and  as  shown  by  the  books  of  the  Com¬ 
pany. 

(Signed)  C.  S.  9COTT  &  CO., 

V  Chartered  Accountants. 

Hamilton,  Onk, 

€th  February.  1931. 


THE  FINANCIAL  TIMES,  MONTREAL,  FEBRUARY  27,  1931 


WELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


EPENDENTS  IN 
IRITIMES  UNITE 
^0  FIGHT  CHAINS 

V  Policy  Pui^ued  by  Mer- 
Ats  in  Central  and  West* 
em  Provinces 


times  WAS  substantially  greater  than  tral  Canada  and  elsewhere.’ 
that  of  Ontario.  Mr.  Paterson  slates  that 


the  central  station,  that  the  neish-  : 
borhood  of  those  at  present  sni.nll  . 
and  comparatively  iiniiiiporlant  de¬ 
pots  will  become  busy  hubs  of  com¬ 
mercial  activity.  Por  where  inaiiv  ' 


Mr.  Paterson  slates  that  certain  I  P^opIe  po,  commerce  is  bound  to 
organizations  locate  in  the  .Mari-  “P- 


Du sineMs  Hampered.  organizations  locate  in  the  Mari- 1  "P-  , 

"Many  Maritime  financial  Institu-  to  secure  some  of  the  wealth  i  t  anadiau  lacific  It.nl- 

tlons  and  Industries,"  he  goes  on  to  created  by  these  provinces:  they:''*‘>’  finishe.s  the  new  .North  Ihid  Sla- , 
say,  "and  the  trade  of  exporters,  have  no  other  interest  in  the  com-  “O'*  "Inch  has  .iii.st  been  started,  tliej 
Importers  and  wholesalers,  have  munity,  contribute  little  or  nothing :  ’’-"w  get  off  at  .Atlantic 

been  hampered,  crushed  out.  or  to  the  social  welfare  of  the  Mari- 1  ••^von.ie  Milo  Knd.  comtng  into  town, 
transferred  to  the  control  of  Central  Ho'cs  and.  if  they  were  not  sending  |  "ot  fl'itiht  embark  ar.  well  as 
Canada  interests.  .  .  Taxes— cx-  away  from  the  Maritiines  station:  and  au 

cept  war  taxes— are  high  In  the  Mar-  'heir  home  offices,  we  may  pre.sunie ;  ’hosei  who  at  present  u.se  Milo  Ihid  | 
Itimes  and  low  In  Ontario,  in  part.  <hcy  would  not  be  hcie.  “Under  h7‘\tt‘"»  "  no  dmibt  use  the  new  | 
because  Maritime  people  have  per-  these  conditions,”  be  adds,  "you  will  at  Jean  Tabm.  And  with  a 

mltted  and  assisted  Ontario  Inter-  appreciaato  how  greatly  it  should  he  sU-eot  car  runnins  from  f  rontcnac 
ests  to  transfer  Maritime  wealth  to  to  the  advantage  of  the  Maritimes,  street  to  Jean  T.a  on  depot,  many  cast  . 


NINETEENTH  ANNUAL  REPORT 

OF 

THE  STERLING  TRUSTS  CORPORATION 


Head  Office:  The  Sterling  Towct,  'FORONTO 


Branch:  REGINA,  SASK. 


BALANCE  SHEET  AS  AT  DECEMBER  31>t,  1930 


►UP  ALREADY  FORMED  Ontario  without  a  fair  return  to  the  a  "hole,  to  support  home  enter-  ‘^"'^'.’^^aidents  will  find  it  more 


Maritlmes.” 

IStores  in  Saint  John,  Spoil*  Mr.  Patterson  announces  that  the 
led  by  Wholesale  Houses,  ^“test  attack  from  Central  Canadt 
I  .■j.Dwi  I  *o*  other  organizations  has  beei 

bected  to  Be  Nucleus  of  Big  upon  tho  trade  of  the  Maritime  re 


latest  attack  from  Central  Canada  inn  that  "while  some  (  entral  Can- 
and  other  organizations  has  been  interests,  for  their  own  advan- 


prise.’’  vcnicnt  to  come  there  than  to  go  to 

Mr.  Paterson  expresses  the  optn-  \  iger,  or  M  indsor. 

ion  that  "while  some  Central  Can-;  Apart  from  tho  henefici.Tl  effect 
ada  interests,  for  their  own  advan-  *his  will  have,  in  decentralizing  tnif-j 
tage,  h.ive  gone  beyond  the  bounds  congestion,  it  looks  like  entailing; 


tin  tall  merchants,  and  this  Alliance  ot  equity  and  fairne.ss  in  ecomonic  ^he  development  of  another  busy  | 

_  hopes,  that  by  collective  buying,  matters,  T  believe  the  great  major-  ''*“!*  ‘mumercial  centre  in, 

Le  The  Fl.Mei.1  Tim-  collective  advertising,  reduction  of  are  fair-minded  and  anxious  to 

li  John  NH  The  romine  of  Unnecessary  duplication  of  stocks,  ^Tantlmes  if  they  j  ^  i 

lata"lor^s®ta  the"  Sumes  and  by  effecting  other  economies. to  themsedves." 

laturally  affected  business  in  successstully  combat  this  attack  up-  Mr.  Paterson  .announce  hat  ihe  ,  surprising  if  rrilua  f  tl  e  I 

nr.->vinf.p«  pononiniiv  In  the  Maritime  retailers.  Think,  he  slogan  for  the  Alllanre  is  For  the  ,,  J  ^  , 

S  trade  To  dav  there  151  adds,  "what  it  will  mean  to  the  peo-  .Maritimes,  for  Canada  and  for  ther^I  ^"'^  "’i'T  i 

chain  grocetarias  fn  these  pro-  ?/  ^^e  >Iaritimes  If  all  their  own  Empire,"  and  he  concludes:  "Those  P  ,  inmfmorlhle  “husv' 

nn.i  their  enmnetiiinn  has  retail  merchants  go  out  and  they  who  are  for  the  Maritimes  will,  noL.,„„  'C  .  ; 


Book  ValOF  ft  Real  Estate: 
OSce  RaOdime  -  Kesiiia  _ 
Real  Estate  held  lor  saic- 


(Mboe  Pornilvr  toi  Fbtmis.  etc..  Ie»  Driae- 

Saielr  DepoMt  Vastta— _ 

McatjeaRea  aod  Acreoacata  Resttratiic  (net) ; 

Piiodpal - f  5)3,771.13 

iMocat  Dae  aad  Aosaed _  MJU4.97 

Boads  Pebeataaea  aad  Stnefa  aad  Accianl 

latcmt  (at  coat) _ 

laaaa  ca  Raadi  and  Slacks  aad  Acoard  IniciTst 

Adrancts  to  Gonateed  Tnst _ 

Athaaces  to  Falalea.  Tksats  and  Airacv _ 

Fees.  Oaaiiunaaa  aad  Acaamta  Reccsrablc  (net) 
Cash  aa  Head  mi  m  n«*v* 


tosBtn.eo 

‘  47.iS7.4« 


liabiuties 


Capitol  .StecR; 

AntlKBiad.  TOJOOO  daam  of  SIOOBO  each _ 9  7X00.000  00 

IjBOcd,  9,402  ihaiTt  ef  $100:00  rack,  oa  akiek 

lh<TT  hai  bera  paM-. _  yMJlO.M 

Faad _  140,000.00 

Aernonts  Paralik _ _ _ 1A34JO 

IVteirrd  rraftts  Rome _  1,777,01 

RrHTTc  ier  Incone  War  Taa.  1930  (estimated)  4,077.71 

FnAt  aad  laaa  ,  ,  ,  »  -.  ,  .  tO.240.24 


24,499^0 
74.7t9.«l 
16  J  10.86 
101,408.07 
19,100.53 
41.737.67 


an, I  their  ecmnetltlnn  halt  retail  merenants  go  oui  ana  vney  wuo  are  lor  tne  .Manumes  will. 

Inch  as  to  make  the  retailers  ^ave  nothing  but  outside  retail  or-  doubt,  purcha.-e  their  requiren 

r  on  several  matters  ganizatlons  whose  chief  purpose  Is  from  Maritime  home  merchants 

outcome  of  this  is  seen  In  the  to  transfer  Maritime  wealth  to  Cen-  merchants  whenever  possible." 


Canadian  Cottonj.Ltd 

-  ^  Verkins M-  -  “t  '  ».«00,000 


zatlon  of  the  Maritime  Mer- 

'isfngTome  GO  loc^Valigfo^  FovoraUe  Factors  Operate  to 

ind  which,  it  is  believed,  will  n  • 

tely  be  Maritime  wide.  The  Oenetlt  Ot  1  0X1110  CO/Hpa/lieS 

organization  is  sponsored  by  _ ' 

wholesale  houses  which  have  .  _ '  _ 

elt  the  effect  of  the  chain  i,,,  |  |  i«z»  ~ 

store  in  the  alliance,  as  a  dis-  a.ooo.oco 

shlng  mark,  has  a  blue  and  ~  “ 

front,  and  the  crest  of  the 

CO  on  its  show  windows.  "  §  ~  ~  ’  *  non  on,, 

object  is  of  eou:se  te  get  down  i  "  I  ~  ~ 

k  bottom  prices  and  thus  hold  “  [  *000000 

nlarge  the  trade  each  serves.  - _  £.000.000 

iroposition  includes  cash  buying  LJ^2S33_L9BBBB-LiHHHLimw*MaiaMamia> 

the  wholesalers,  the  reduction 

ck  carried,  the  continuance  of  . 

e  to  the  customer,  such  as  free  39ty  |  i9aa  I  loz* 

the  filling  of  telephone  r-\  Canadian  Cottons  ltd. 

etc.,  etc.,  and  an  attempt  to  -  ts.ooo.ooa 

1  an  .-ttmosphero  favorable  to  ,  4,600,000 

g  from  the  family  grocer  ra- 

than  from  the  chains.  Each  -  ~T  ’  ' 

!i  large  advertisement  Is  car-  -  S  “ "  ~  ~  s,ooo,ooo 

n  the  local  press  announcing  _  •  l.ooe.ooo 

ies  of  specials  and  explaining  . 

ovemeni  to  the  jiublic.  |N*t  — w 

the  end  of  Aha  first  week  an-  , 

:eiuciit  wa,s*mndo  that  it  had  --  -. - - - 

very  successsful.  Sales  had  I9t7  |  I9t8 _ I  Me* 

increased  and  new  accounts 

on.  Tlie  Alliance  has  the  en-  rCn/fiCf/tiJ 

tion  of  the  New  Brunswick 

It  of  the  Retail  .Merchants  Aa-  '  $4,000,000 

ion,  which  has  passed  a  resolu.  ,  , ,  .  ..  8,000,000 

Hitting  itself  behind  it.  The  re- 

ondescrihe.s  the  Allance  a.s  "an  "  ^  ~  ~ 

ization  which  aims  to  facill-  -  ■  1.000,000 

'iiiying  on  the  part  of  the  I'e-  vivivvv^^ 

iierchants  and  also  to  lend  to  |  ,|Ne^  .  , 

eration  and  economy  In  adver-  _  _ 

’■  st.nting  that  such  is  in  bar-  . . .  ,  . 

with  the  policy  of  the  Retail  - ii?Z - 1 - i?*® - U,.,, _ 

liiiit.s  Association  of  Canada.  Cc/nad/ar^  rpi/yTTATfi  i f/i 

iirther  recommending  that  all  LVl/iUUiCin  GtHa/ZerJe  L.Ca..  ^  . _ 

<  t  ami  municipal  branches  of  -  9  •  • 

.ssociation  in  thi.s.  province  cu-  .  4,000,000 

1he.\Uiancc.  -  I  -  - 

tulle  Vs  Maritime  Dody.  -  -  »,oeo,ooo 

Roy  Robertson,  cUainnau  of  the  ,  , 

itive  Committee  of  the  Alliance  -  •  1,000,000, 

alnt  John,  dhseusslng  the  move-  ■kaakkkMiiaMi 

says?  ::Our  intention  Is  to  SATSor  *.  CHitamc,  u«p«rtn*nt. 

os  a  .Maritime  body  and  to  try  | 

kc  people  realize  the  commun-  Prior  to  the  adoption  of  the  new  ,fiderably  Into  her  bill  for  Impoi 
ihie  of  boine  owned  independ-  Canadian  tariff  measures  which  now  manufactured  textiles,  tho  total 
torcti  Eiipporiiug  home  institu-  Pfovide  efficient  and  adequate  pro-  which,  in  1929,  amounted  to  the  s 
a;^  compared  to  chain  stores  tection  to  the  second  most  Impor.  stantlal  sum  of  9138.500.000. 

1  send  profits  to  central  ('an-  tant  industry  in  the  Province  of  Leaders  In  Industry 


doubt,  purchase  their  requirements  store  rents,  aud  rising 

from  Maritime  home  merchants  wso!.  j  1  »  ’ 

merchants  whenever  possible."  Proposed  suhw.y.-,  from! 

_ I _  north  to  south  and  from  east  to  we.st  i 

go  through,  several  outlying  districts  i 
C\'r%a^n§‘t%  §-0%  j  at  present  rather  unattractive  owing  ! 

CO  j  to  the  long  time  it  takes  to  get  to! 

.1  r.  r.  ^  ‘’‘•'T'  HKcIy  to  movc  up  Intoi 

'  eXZlie  K^OmpaiVieS  \  front  rank  of  residenti.Hl  qunr-i 

_ _  Iters.  Not  only  ttiose  places  flircetly  I 

_ _  I  served  by  the  subway. but  other  dls-j 

1*89 _  i  Iricts  from  which  a  subw.-iy  station  1 

910.000.000  i‘f‘'i<'li'’d  in.  say.  fifteen  min- 

’  ’  i  utes  by  hus  or  street  car,  will  be- 

8,000,060  j  come  interesting  to  people  who  w.nnt 

I  to  live  out  of  the  city  and  yet  not: 

$“■  •.000,000  j  spend  too  much  ttmo  coming  to  work 

4  000  oou  ' returning  home.  And  in  i,uoh  ; 

‘  '  ’’  i  place.s  land  worth  a  dime  a  foot  to- j 

2,000,000  bo  worth  real  money,  : 

||n|||j|||L-.  These  arc  but  a  few'  suggestions! 

■HlHLiMMMMMaiiiJ  amongst  many;  but  they  contain  .siif-  j 

j  ficlent  indlc.itions.  to  make  it  worth  j 
-  1  w'hilc  for  anyone  interested,  even  ■ 

1929  i  academically,  in  real  estate  develop-: 

r,  /  ;  ’ i  ments  and  values,  to  reflect  on  the! 

Za,  _  w'ide  scope  of  the  serondaty  effect.s 

-  ts.ooo.ooo  which  the  ninny  coming  improve- i 

4,600,000  ments  and  developments  in  the  city' 

’  will  have.  And  they  make  ii  worth  1 

-»,c«o,ooo  while  for  the  mau  who  is  lliiuking  of  | 

^TT  •t900»0oo  building  a  home  nr  buying  proiicrty,  I' 

i.BBo.noit  to  go  over  all  t he.se  prospective  de- i. 
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PKOFIT  AND  LOSS  ACXXXJNT  FOK  THE  YEAS  00360  DBCEHBER  31at.  1930 

nhifcath  paid  to  Sbaiekuklec* _ $  46384.06  BolaKr  ktuaiJd  Uwwmt  m  at  Dccnticr  31. 

ItooiiBicn,  FiariDcial  aad  Boahmi  T«*»«  545631  1979  _ _ _ _  %  349333 

Bataarr  lanriird  iaiaaal  aa  at  Brmalicr  31,  Add  Net  rnfit  kr  yrm  after  duluUlua  Masaot- 

1930 - -  .  10440174  toeot  Kipranca.  etc. _  62Xn&42 


AUDFrOKS*  CEBTDPICATB 

Wc  Bair  tiaiafcatf  Ik  koob  aad  accoanta  of  Tk  SlcrliaK  TVaati  Carpanfioa  atoWakd  at  Tonoito  aad  kfdBa.  §m  Ik  ytm 
*adM  Pacquber  51,  1930,  aad  ia  acajailaaia  with  tk  provkoaa  of  tk  Ttvt  Caaipaitav'  Act  dkaiBiaB)  *v  ka**  to  fcpoct  tkot  no 
km  tdtlatoed  otl  tk  fciiariaatlan  and  czplanataa  *c  bar*  rrqaocd,  ■nH  hi  oar  npiaioB.  tk  appended  Bakne  Sket  m  at  Decmkr 
31,  1930,  n  peesoTly  dmra  op  a>  a*  to  eahlih  a  troc  and  correct  *iea  cd  tk  atate  <d  Ik  CkpotiaaB  akki  aamdlBB  to  tik  kat  at 
am  kkaiataaa  and  tk  expkHtioaa  siaca  to  aa  and  Oi  koa  br  ck  haakaod  Ik  Cdepoaation. 

FEAT.  MAKWICX.  KTirHEU.  *  Oa. 


I  vf>i,fTimont«  Tt.n  P^"*  "f  tons.  ( i.'amida  during  November  of  160.726  I  ly  report,  of  the  Dominion  Meteorn- 

I  Fiiq  invf>atmaTit  tn  flip  mth  r  f  ^'Ova  Scolia  prfiduced  -lO  1,- I  barrels  was  slightly  below  hist  •  logical  Service  for  January.  During 


Penmans  limiled. 


ICANADA’S  LEADING 
MINERAL  PRODUCTS 
OUTPUT  INCREASED 


Canadian  Ceianeje  Lid. 


I  a  81  W8kwi  siidua^  !  rnontb. 

!  -  j  Natural 

i  November,  1930,  Shows  Higher  fr’taik'd  2 
I  Production  in  Gold,  Silver,  i'"pr  'th’e"( 
Zinc,  Gas,  Etc.  !  month  of 


Ihiring  November  feldspar  ship-  crude  naphtha,  !>,6.'t0  barrels  , 

ments  by  Canadian  producers  total-  Hftht  crude  and  594  b.irrels  of: 
i  led  2,200  tons  as  compareri  with  2,380  heavy  crude.  I 

ton.s  la.sf  month  and  4.133  Ions  in  _  - - — - - 

November.  1929.  I  LLTlIDRIDGK  LTTKSTOrK  SHU’*  j 

fiyp.siim  production  amounted  to  1  3IjI.M.S.  j 

80,712  lon.s  in  November.  Nova  Sco-  !  Lethlvidgc.— IJvestork  to  the  value  1 
till  qii.'irrie.s  neeounted  for  82%  of*''*'  ?1.S46.916  was  shipped  through 
tho  total  sbiinnents  during  the  j  ^'^ei  Ijcthbridge  stockyard.s  In  1930; 


month.  them  being  51.713  hogs  valued  at 

Natural  gas  production  In  Canada  $1,098,578;  32,696  sheep,  valued  at| 
totalk'd  2,811  80:;  thousand  cubic  feet  $245,320;  3,393  cattle  valued  at  $200,- 1 
in  Novemher.  an  incre.ase  of  4.38%  horses  at  $2,473. 


4,000,000 

3,000,000 

2,000,000 


NICKEL  CUT  IN  HALF 


'over  the  output  in  the  corresponding 
! month  of  1929.  Alberta  wells  pro- 
'  dneed  69%  of  the  total  output  dur-  ] 
ling  tho  month  nsder  review.  i 


CALGARY  RUKSHI>T,  rilT.  jl 
Calvary,  Alta. — Calgary  claims  the  j 
undisputed  title  of  the  Sunshine  City  i 


The  output  of  crude  petroleum  In  ;  of  Canada,  as  a  result  of  tho  month-- 


F  '  ■  ^ 

xheCiiculatiancf 


Roy  Robertson,  cUairman  or  the  '  >  !  The  Dominion  Bureau  of  Statistics 

Itive  i.oinmittec  of  the  Alliance]  ‘  t»ooo,ooo  ,  report  for  Novemher  on  C'anad.T's 

aint  John,  di.seusslng  the  move-  - heading  mineral  products  shows  In- 

says?  :  :Our  intention  Is  to  sATSor  a  CHitamc,  otitiaMoai  u«p<irtn*Bt.  'Creased  outpu(.s  of  gold,  silver,  zinc, 

OS  n.  !\Inr[tini(3  body  mid  Xo  try  |  ...  .......  iTi3.tnrfl1  c'n^  hth?  T^pimipiim  lin 

kc  people  realize  the  commun-  Prior  to  the  adoption  of  the  new  isiderably  Into  her  bill  for  Imported '  with  November  I9'’9 

due  of  borne  owned  independ-  Canadian  tariff  measures  which  now  manufactured  textiles,  tho  total  of  ,  announcement  from  New  Tork 

tores  supporiiug  home  institu-  provide  efficient  and  adequate  pro-  which,  in  1929,  amounted  ^  the  sub- ^  by  the  (:opper  Institute  on  November 

a;-^  compared  to  chain  stores  tection  to  the  second  most  Impor.  stantlal  sum  of  8138.500.000.  ^3  “  agreement  had  been  cn- 

.  send  profits  to  central  Can-  tant  industry  in  the  Province  of  Leaders  In  Industry  Uered  Into  by  copper  prodim^^^ 

id  elsew  here.  5Ve  will  br  ighten  Quebec,  the  prospects  of  the  textile  Among  Canadian  textile  enter- i  ^.u^tall  production  was  followed  bv  a 
■flabli.sliuient.s.  stocking  atl  rac- Inianufaeturer.s  were  far  from  being  prises  of  promise  are:  Dominion  p^rengtbening  in  prices  for  thta  com- 
.oods  and  pricing  them  at  an  j  encouraging,  according  to  the  cur-  Textile  Co.  whose  operations  are  '  Quotations  Kinged  from 

ctive  basis.  'Phis  wc  hope  to  |  rent  fortnightly  market  review  of  |  now  running  at  90%  of  capacity  lo  ;  p  075  cents  during  the  first  eleven' 
VP  l)v  co-uperation  in  buying  1  Watson  &  Chambers,  members  of  j  take  care  of  orders  on  hand.  The  day.s  of  tho  month  to  a  higli  of  11  775  i 
;Klverii.sing.  thus  operating  at  the  Montreal  Stock  Exchange.  Can-|Company  ha.s  eight  up-to-date  (.pn,s  f^om  the  17th  to  the  19th- I 
rxpeiise  and  permitting  our-jadian  mills  were  compelled  to  selllplants  producing  cotton  yarns,  fab-  the  average  for  the  month  was  10  J 13  i 
s  to  olfer  merchandise  at  low-  their  product.s  practically  at  cost  in  ;  rics,  silk,  artificial  silk,  tiro  fabrics  Production  in  Canada  during! 

ices.  He  added  that  the  move- i  order  to  hold  their  own  position  in  and  materials  for  the  motor  ear  in-  Xnvember  totalled  21  736  050  pounita  I 

!.■>  not  (Ie.signed  to  gel  con-ja  market  flooded  with  foreign  made  !  rlii.stry.  De.«pite  strenuous  competi-  a  decline  of  8  2KJ,  in’i'.anada  during 
jf  prices  hut  to  reduce  them  by  goods.  The  industry  w-as  then  so  ;  tion.  the  company  has  shown  steady  Xovemh»r  totalled  21  836  0,'>0  pounds 

ing  logeiuer  in  fighting  over-  depre.s.sed  that  it  was  running  be-  ,  earning  power,  maintains  a  strong  a  decline  of  8  21  %  from  the  October 

(.o.st.s.  I  tween  60  and  65%  and  sometimes  ;  financial  position  and  is  eonserva-  totg]  and  9  89%  from  the  .November 

.Alliance  lia.s  as  its  objective  |  falling  a.5  low  as  50%  of  capacity.  1  tJvely  and  ably  managed.  The  dlvl-  igo;).  output  The  current  month's  ! 
ire  mcinl)er.sltip  iti  the  Mari- 1  The  new  ta.-iff  has  changed  the  a3-|dend  of  $5.00  on  the  common  is  con-  total  included  the  fir.«t  iiriMliictioii  of: 

.  of  I.OuO  all  to  ho  operated  mi '  pect  of  this  industry  Into  a  cheerful  !  sidered  quite  safe  and  places  the  Mister  copper  from  the  Fliu  Finn  I 

,r.iiie  priiiciplc.s  a.s  previously,  j  picture,  imparting  new-  life  and  ac-,  stock,  at  current  quotations,  on  a  smelter  of  the  Hud«m  Bay  .Mining  I 

ing  on  their  own  plan  of  .ash  fivity  to  the  textile  huslness.  Most  | basis  of  better  than  6%  yield.  Can-  .^nd  Smelting  Companv.  I 

e.iit  tner(  handi.sing  each  olfer- 1  of  our  important  mills  are  now  en- |  adian  Cottons,  whose  sales  reach  Gold  output  in  < 'anada  contiuue.s  to 
ive  specials  at  the  week  midlgaged  in  extending  their  operating  I  $9,009,909  per  year,  is  .another  well  advance  .and  during  November  197.- 
lilso  stressing  rersonal  service,  |  eapacity  In  old  as  w-ell  as  new  lines  j  managed  textile  enterprise  which  igg  ounces  were  produced  as  com¬ 
as  delivery,  telephone  orders,  j  hitherto  imported  into  this  country.  |  stand.?  to  benefit  materially  by  In-  pared  w  ith  186.370  ounces  in  Oc- 
i  An  executive  of  one  of  our  leading  j  creased  tariff  p;-otert1oii.  tober:  the  previous  record  month, 

(  president  of  the  Maritime  i  textile  companies,  stated  that  the!  Penmans.  Limited,  is  a  company  and  150.41,8  ounces  in  Novenilier. 
luiiits  .Alliance  is  .A.  P.  Pater-  Canadian  industry  is  now  getting  a  !  which  ha.s  show  n  Its  ability  to  earn  Ontario  operators  produced 

head  of  Baird  &  Peter’s,  yaint  olianee  to  bid  for  this  important  j  dividends  under  trying  conditions  M9,K93  (Minces  of  which  ?:>.  126  oun<-e.s 

.  bir.ge  wholesale  grocers,  with  business.  A  short  time  only  has;and  presents  di.stlnct  attraetions  as  were  obt.a.lned  from  the  Porcupine 

lies  in  oiLier  .Maritime  centres,  elapsed  since  the  new  tariff  entered  a  long-pnll  investment  in  this  Indu.?-  area.  71.506  minces  from  Kirkland 
’.itcrsmi  i.s  know  u  as  one  of  the  into  force,  consequently  tangible  fi- i  try.  Canadian  Celanese.  as  a  new-  ],nke.  and  .5.201  ounces  from  other 
•i,g  advocates  iu  the  Maritime !  narcial  results  can  hardly  be  ex-  company  in  a  comparative!?-  new-  source.?.  The  now  mi"  of  the  Tiomc 
•s  .Movement,  past  presideni  of  I  pected  as  .vet  but  the  field  has  now  :  field,  has  had  to  .struggle  with  the  Mines  Ltd.,  came  into  jiroiiuction 
.Maritime  Tran.sportalion  Com-|berome  free  and  favorable  to  any  difficulties  Incidental  to  the  cirenm-  during  the  month.  British  (  olumbia 
on.  and  author  of  “True  Story  |  development  that  may  he  translated  stances,  hut  It  w-ill  be  encouraging  pro.duce(i  16.572  ounce.- :  Quebec.  17.- 
mfciierailon.’’  In  a  statement  I  Into  term's  of  action.  It  means  that  If  the  1939  reports  show-  the  prefer-  086  ounces;  the  A  iikon,  Manitoba, 

f  ibe  foi  illation  of  the  Alliance,  i  from  now  on.  Canada  can  cut  con- i  red  dividend  as  earned.  ,-vnd  Nova  Scotia,  13.635  oiint  cs. 

dls  attention  to  the  fact  tlial.  \  ]  la-ad  nrodiictuin  from  (’unadlai 


Needless  Waste 


5.201  ounces  from  other 
The  new  mi"  of  the  Tioinei 
1..  came  iiitf)  iiroiiuetion 
-  month.  British  (  olumbia 


:V-r(«V(;  -tf  ‘  I 


-a  I  S.  (-lianges  have  been  taking  I 
‘  in  tbe  methods  of  distributing! 
p'-odiicts  and  that  many  prob-  ; 

(•oufront  merchants,  today.  I 
:i  were  not  in  the  picture  a  few  ; 
■  a,:;o.  StatislJcs.  he  .say.?,  shows  I 
the  most  economical  method  of  i 
i.'iiitiiig  these  food  products  to! 


Geography  of  Montreal  Changing 


By  ERXKST  PITq'. 


l.and  Nova  Scotia.  13.635  oiintcs. 
i  1/Oad  production  from  (’unadi.ai 
j  sources  amounted  to  23.111,573 
pounds  as  against  26,092.115  pcainds 
[in  the  prcvioii.s  monlli  arid  2 1,1 15. ;i'’,  I 
;  pound.?  in  November.  1929.  I.c.ail 
■  qiioi.-itlons  on  tlm  l.oiulnn  market 
leveraged  3.4619  cen's  tier  jifnind;  in 
.October  the  average  price  n.ns  3.121 


i.'iiitiiig  these  food  products  to!  While  a  great  deal  has  been  said  j  tion  011  that  .street  to-dar.  .A  first  j  cents  pet- pound. 

umei-.s  is  through  independent  and  written  in  the  past  year  or  so  '  conclusion  is.  that  in  the  jockeying;  The  production  of  nirlre!  declined 

esalcrs  and  independent  retail-  with  regard  to  the  embellishment  |  for  space  ainon.g  these  new-  seekers. ;  to  7.099,217  pound.?;  In  the  previous 

providing  they  are  functioning  and  improvement  that  w-111  result  to '  both  land  values  and  store  rents  on  !  month  7.469,311  pounds  were  pro- 

crly.  Tbe  Alliance,  he  says,  Is  the  city  b.v  virtue  of  some  of  the  out- !  St.  Catherine  street  will  take  a  fur- !  duced  and  in  November  last  .t  ear  itic 

•ated  to  "independent  business,  standing  public -works  that  are  being  :  ther  Jump  upw-ards.  Further  con- 1  output  wa.s  14.913.819  pounds, 

ving  that  every  man  should  started  now-,  and  others  to  be  start- '  elusion  would  seem  to  be  that  the.  Silver  producers  in  ('nnada  report- 

the  opportunity  of  Individual  ed  soon,  It  Is  questtonaWe  If  so  much !  high-class  shopping  section  of  that  ed  an  output  of  2.361.778  ounces  in 
■rship  in  business  and  Intends  thought  has  been  given  to  the  indi- i  street  will  have  to  be  pushed  still  November,  an  advance  of  19.96% 
xtend  its  operations  throughout  rect  changes  that  will  be  operated  In  further  west;  or  else  another  deter-  over  tho  October  total  and  55.39% 
Maritime  Provinces,"  One  of  various  parts  of  the  city,  quite  dIs-  mined  effort  will  be  made  to  bring  above  the  November.  19'29,  produc- 
best  assets,  be  goes  on  to  say,  tant  In  many  cases  from  the  actual  some  part  of  Sherbrooke  street  into  tlon.  Silver  quotations  were  slightly 
community  is  its  Independent  location  of  the  public  works  in  ques-  the  shopping  district.  And  the  peo.  above  the  October  level  and  averaged 
e  merchants.  tlon.  pie  who  had  offices  In  this  section  35.908  cents  per  ounce, 

anada,”  ho  says,  "is  not  one  Take  as  en  example,  the  public  are  not  likely  to  want  to  go  further  Canadian  zinc  prortuctioh  In  No- 
itry  but  is  a  federation  or  league  work  that  is  most  In  the  public  eye  do^town  In  search  of  accommoda-  vember  was  23,833.659  pounds ;  in 
irovinces.  Successive  Federal  at  present,  the  new  C.  N.  R.  terminal,  tlon.  Hence  a  further  fillip  to  the  October  26.092.277  pound.?  were  pro- 
irnments,  with  a  majority  from  In  the  neighborhood  of  McGill  Cal-  demand  for  office  space  on  St.  Cath-  ducod  w-hile  In  November  a  year  ago 
ral  Canada,  adopted  policies  lege  Avenue,  there  will  have  to  be  erlne,  with  encouragement  to  erect  an  output  of  14,451.532  pounds  was 
sures  and  unjust  transportation  expropriations  for  street  widening  one  or  two  more  big  office  build-  recorded.  Quotations  for  zinc  on  the 
ilations  which  promoted.  In  a  purposes;  also  around  Dorchester  Ings  there.  Possibly  some  of  the  London  market  were  approximately 
e  measure,  the  centralization  and  Belmont  streets,  and  so  on.  side  streets  running  Into  St.  Gather-  at  the  same  level  as  in  October  and 
commerce,  manufacturing  and  There  are  big  retail  store  businesses  Ine  may  become  more  utilized  than  the  average  for  the  month  w  as  3.195 
1th  in  Central  Canada.  Some  of  that  will  have  to  move  out  to  make  |  they  have  heretofore.  cents  per  pound, 

ablest  political  and  economic  room  for  such  street  widenings.  In  j  Problem  For  Big  Operators.  Asbestos  shipments  amounted  to 

ers  In  Canada  are  now  realizing  most  cases,  the  probability  Is  that ,  Owing  to  the  high  price  of  pro-  18,448  to-ns  in  Novenilier.  The  cumu- 

this  centralization  has  reach-  they  will  w-ant  bigger  premises  than  perty  in  that  district,  the  problem  Is  latlve  total  for  the  flr.?t  eleven 

t  point  where  It  Is  a  national  they  now  have,  to  provide  for  future:  one  for  Ihe  big  operators,  who  no  months  of  1930  is  2155^7  below  the 

ace.  The  extent  to  -which  this  expansion.  And  many  firms  whose  jdouUt  have  fholr  eyes  w-lde  open  to  .?hJpmbnf8  during  the  corresponding 

ralization  has  been  promoted  Is  offices  will  h?  demolished  will  have  Its  posslhlllllea.  But  w  hen  all  trains  period  of  hast  year, 

vn  by  the  fact  that  nearly  50  per  to  look  for  other  premise*.  Where  on  the  (’.  N.  R.  leave  l.agmichetlero  Coal  outjiut  from  t'anadian  mine.? 

of  the  total  assessable  wealth  can  they  go  ?  street  station,  the  stations  at  Model  recorded  n  marked  decline  In  Novem- 

il  Canada — for  war  purposes — Is  The  logical  supposition  Is  that  the  City,  0t.  laiurent  and  Cartlervllle  ber.  Production  during  the  month 
jntario  and  less  than  2  percent,  stores  at  present  either  on  or  near  w-lll  take  on  a  new  Importance,  So  was  1,315,420  tons,  u  decrease  of 
he  three  Maritime  Provinces,  At  St.  Catherine  street,  will  want  St.  many  people  will  find  It  quicker  and  19.3%  from  the  October  total  of 
time  the  federation  was  formad  Catherine  street  locations.  But  there  cheaper  to  taxi  to  Mount  Royal  to  1,630,013  tons  and  22.7%  below-  the 
per  capita  wealth  of  tbe  Marl*  Is  no  plethora  of  store  accommoda-  catch  a  train,  than  to  come  down  to  average  output  for  November  during 


(■COUNTLESS  TONS  OF  PAPER  arc 
J  wasted  because  cat.ilogues,  printed 
forms  and  direct-mail  literature  arc 
planned  in  sires  that  do  not  cut  economi¬ 
cally  out  of  standard  sized  sheets. '  Time 
and  again  printers  have  proved  the  para- 
doN  that  a  larger  printed  form  can  cost 
less  than  a  smaller  one! 

Usually  it  is  possible  to  plan  sizes  and 
shapes  that  will  meet  every  need  and  yet 
be  cut  without  waste.  To  make  it  easy  to 
plan  efficiently  we  have  prepared  a  book¬ 
let  on  “Waste”  whicli  gives  the  sizes  that 
cut  most  economically.  A  study  of  it 
will  reduce  printing  costs  to  a  minimum. 
Your  printer  will  gladly  give  you  a 
free  copy,  and  you  will  find  him  of 
great  assistance  in  planning  your  printed 
matter. 

If  you  prefer,  send  the  coupon  direct  to 
us  and  we  will  mail  you  this  helpful 
Booklet. 


/J  .  ^ 


Your  Printer  can  help  you.  Use  him 


dioward  Smiih’PaperiMiJk  Limiied 

takers  in  Canada  of  high  grAde  Papers 
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FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


SASKATCHEWAN  Tl 

0  . 

Business  in  the  West 

BRACKEN  MAi 

HAVE  PLEBISCITE  | 
ON  100  RC.  POOL! 

AS'cekly  Depart  of  the  Canadian 
Credit  nea'n  Tru»t  Asnorlatlon. 

1  * 

I 

[NOWN 
BIG  PI 

PLAN 

AVinnipeg.  —  Manufacturers  report 
slight  improvement  iu  volume.  | 

mi 

and  directors  of  the  Canadian  Na¬ 
tional  and  Canadian  racific  Uall- 
ways,  tlic  advisal>ili(y'  of  making: 
public  the  result  of  flic  investigation 
of  the  different  routes  which  might 
be  followed  in  connecting  the  Peace 
River  more  directly  with  the  Pacific 
coast  and  the  commencement  of 
work  on  the  same  as  a  national  un¬ 
dertaking  at  the  earliest  possible 
nioment.” 


Legislature  Ratifies  by  Big  Ma¬ 
jority  Proposals  For  Refer¬ 
endum  on  Question 


TREMENDOUS  INTEREST 


Huge  Delegation  of  Farmers 
Waits  on  Government  to  Press 
For  Vote — Strong  Sentiment 
t\gainst  Plan 


Regina.  —  Saskatchewan  will  vote 
on  the  100  per  cent,  pool  plan.  This 
M  as  decided  in  the  legislature  when 
the  motion  of  a  private  member,  R. 


goods,  clothing,  boots  and  shoes  sales 
a  little  better  than  previous  week; 
hardware  and  builders’  supplicis  con¬ 
tinue  quiet.  Automobile  equipment 
Improving.  Retail  trade  shows  no 
improvement  over  previous  week. 
Country  collections  still  slow;  city 
collections  very  quiet  and  are  ex¬ 
pected  to  remain  so  until  the  first 
week  in  March. 

Regina.  —  Wholesale  groceries 
good;  dry  goods,  boots  and  shoes 
somewhat  quiet;  hardware  slow. 
Retail  trade  still  remains  quiet.  Col¬ 
lections  slow. 

Moose  Jaw. — General  business  con¬ 
ditions  not  very  good;  wholesals 
and  retail  clothing  business  quiet 


Manitoba  Government  Considers 
Early  Work  on  Dauphin 
Project 


CALLS  FOR  DIVERSION 


Important  Works  Involved  in 
Scheme  Which  May  Be  Under¬ 
taken  by  Provincial  Hydro- 
Boon  to  Rural  Areas 


Steady  Progress  For 

Realty  Securities,  Ltd. 


.r,  Greavc-s.  Conservative,  providing  : to  the  mild  ■weather;  boots  and 
for  a  referendum  on  the  compulsory  i  fairly  satisfactory;  wholesale 

pool,  was  passed  bv  a  vote  of  8  to  5.  i  retail  groceries  fair;  automobile 
Members  on  both  sides  of  the  |  b^mess  quiet.  Collections  fair  to 
boii.se  supported  the  measure,  with 
the  exception  of  George  Bennett, 


.Tames  Grassick,  and  H.  A.  I.illy, 
Con.servativcs,  and  .Anton  Huck  and 
.\.  .Tulcs  Marion,  IJberals. 

The  members  were  faced  with  a 
decision  on  a  resolution  by  a  private 
member  on  the  government  side,  se¬ 
conded  by  an  opposition  member, 
asking  for  legislation  to  provide  for 
a  referendum  as  to  whether  a  TOO 
per  cent,  pool  should  be  set  up,  and 
for  further  legislation  to  set  the  ma¬ 
chinery  in  motion,  in  case  the  refer¬ 
endum  carried. 

The  galleries  were  filled  with 
farmers,  who  had  formed  part  of  a 
mammoth  delegation  to  the  legisla¬ 
ture  earlier  in  the  afternoon  asking 
for  the  very  thing  embodied  in  this 
resolution. 

Member  after  member,  all  on  the 
government  side  spoke  In  support  of 
the  resolulion.  some  of  them  Intim¬ 
ating  that  their  personal  views  must 
be  subordinated  to  the  wishes  of  the 
majority  of  their  constituents. 

Record  Delegation 
As  a  prelude  to  the  debate  In  the 
house,  the  largest  delegation  In  the 
history  of  Saskatchewan  to  wait 
iiimn  a  government  or  a  legislature 
l>arkeil  the  galleries  of  the  legisla¬ 
tive  chamlier  to  overflowing. 

Following  a  meeting  in  the  oJty 
liall  nnditoriuum,  about  1.500  pool 
and  non-pool  farmers  Invaded  the 
Iiarliaiiient  luiildings  to  present 
ilieir  ea.'^e  to  the  legislature  in  favor 
of  lioldiiig  a  referendum  for  a  JOO 
per  eent.  pool  to  market  all  grain 
grown  in  Saskatehewan. 

Their  .'ipokesman,  <  harles  C. 
I'avi.-,  of  .No.'lli  Battleford,  former 
Progressive  .M.P.,  presented  the  | 
views  of  tlic  liiigc  deputation;  first.  I 
that  leglslalions  should  be  passed  at 
tlie  present  se,.;sion  to  allow  a  refer¬ 
endum  on  the  cotnpulsory  pool  qties-  i 
tion  to  lie  taken  by  all  grain  grow-  , 
ers  of  Sa.skatehewan.  , 

Second,  thtit  further  legislation  . 
s;u!ii;d  tie  passed  to  provide  for  the 
necessary  marketing  organization  in 
case  ti'e  vote  carried  by  :i  two-thirds 
niajoi'ily. 

And  tliird.  tliat  fariii  women 
shonid  lie  given  .n  vote  on  the  ques¬ 
tion. 

Btitlle  l.iiies  Itraw  Closer 

nettle  lines  over  the  question  of 
tile  IdO  per  cent,  compulsory  piiol 
are  drtiwiug  eloser  to  conflict  every 
dn.v. 

A  resolution  adopted  by  a  meeting 
o*'  more  than  ihO  farmers  at  AVel- 
wyn.  directly  cast  of  Regina,  on  the 
c^a.-katehew  an  -  .Manitoba  border. 
■Strongly  opposed  the  compulsory 
pi.iol . 

A  lengthy  speech  by  h.  C.  Brouil- 
lelte.  vice-president  of  the  Saskat¬ 
chewan  TVheat  Pool,  at  Ronlean,  to 
ii  galhe.-ing  of  more  than  150  farm¬ 
ers.  strongly  supported  the  100  per 
cent,  comptilsory  pool.  Mr.  Brouil- 
lette  elaitned  that  a  50  per  cent,  pool 
could  not  a.s  pffe<Tlvcly  stabilize 
w  heat  prices  a.s  a  lOp  per  rent.  pool, 
citing  the  Stew art-Riddell  report  a.s 
ills  airtbo.'ity. 

flocks  of  petitions  aimed  against 
the  100  per  cent,  compulsory  pool 
idea  continue  to  pour  into  the  liead- 
<iuarters  of  the  associtrtion  against 
'the  compulsory  pool.  The  latest  in¬ 
cluded  one  from  Ituna  bearing  the 
.signatitre  of  CO  signers.  'I'hese  peti¬ 
tions  tire  addressed  to  Premie.-  .1.  T. 
M.  Anderson  and  protest  against  the 
plan  of  a  100  per  cent,  pool  by  com¬ 
pulsion. 

I'rom  Rouleau  came  another  peti¬ 
tion  against  the  100  per  cent,  pool 
carrying  42  signatures,  and  another 
from  ICnglefeld  witli  02  signatures. 
J'armers  of  the  t'andiac  district  sent 
in  a  petition  against  the  100  per 
cent,  pool  carrying  5!)  signatures,  of 
which  Jti  were  iiool  members. 


i  Saskatoon.  —  Wholesale  groceries 
!fair;  hardware  fair  only;  boots 
and  shoes  improving  slightly;  oils 
and  greases  fair;  dry  goods  volume 
still  continues  fair,  -with  possibly  a 
slight  Improvement  over  the  pre¬ 
vious  week.  Retail  trade  In  the 
City  very  quiet;  Collections — City 
fair  to  slow;  Country  very  slow — 
wholesale  slow. 

Calgary.  —  Business  In  country 
districts  inclined  to  be  very  slow, 
although  city  retail  merchants  report 
slight  improvement.  Sales  in  coun¬ 
try  districts  not  producing  the  desir¬ 
ed  results,  except  where  prices  are 
being  heavily  cut  Into.  CTillectlons  on 
current  purchases  very  satisfactory, 
but  old  past  dues  haril  to  collect. 

Edmonton.  —  'TMiolesalc  trade  con¬ 
tinuing  to  show  some  signs  of  im¬ 
provement.  City  retail  trade  remains 
quiet.  Collections  fair  to  slow. 

Tanconver.  —  N'o  improvement  Is 
reported  over  the  conditions  of  the 
previous  week,  business  being  gener¬ 
ally  fair  -with  collections  slow  in  all 
lines. 


PLEA  MADE  FOR 
MORE  INTEREST 
IN  B.C.  MINING 


Winnipeg  Bnreau  The  Financial  Times 

Winnipeg. — Already  surfeited  with 
;  controversies  regarding  the  power 
i  situation  in  this  province  Manitoba 
learned  with  amazement  of  a  new 
scheme  sponsored  by  Premier  Brack¬ 
en  in  his  budget  speech  here  -wliich 
calls  for  the  diversion  of  the  mighty 
Saskatchewan  River  from  its  present 
l>9d  into  Igike  Winnipegosis  and  the 
construction  of  a  plant  on  the  even¬ 
tual  outlet  on  the  Dauphin  River. 

From  such  a  plant  400,000  horse 
power  could  be  generated.  It  would 
consequently  be  the  largest  power 
enterprise  possible  in  Manitoba,  not 
even  excluding  the  famous  White 
Mud  Falls.  The  Premier's  proposal 
is  that,  if  feasible.,  it  should  be 
launched  as  a  public  undertaking. 
Arrangements  would  be  made  to 
have  tlie  scheme  investigated  from 
an  engineering  point  of  view,  he  said, 
and  the  necessary  steps  in  this  con¬ 
nection.  he  declared,  ■would  be  taken 
during  the  current  session  of  the 
Legislature. 

The  project  as  outlined  by  the 
Premier  provides  for  the  diversion  of 
the  Saskatchewan  River  into  Lake 
Winnipegosis,  thence  to  Lake  Mani 


New  AVestminster. —  Steady  prog¬ 
ress  and  the  payment  of  substantial 
dividends  were  the  features  disclos¬ 
ed  by  the  financial  report  of  Realty 
Securities,  Limiled,  at  the  annual 
meeting  held  in  New  Westminster,  on 
February  12th. 

Semi-annual  dividends  have  been 
paid  at  the  rate  of  8%  and  paid  up 
capital  has  been  Increased  to  $94,400 
with  total  assets  of  approximately 
$120,000. 

The  election  of  officers  was  as 
follows:  President,  Alfred  M'.  Mc¬ 
Leod;  vice-president.  Dr.  O.  H. 
•Manchester;  directors:  .John  Blair. 
H.  .M.  Streight.  E.  \V.  Haskell,  Paul 
E.  Murphy;  secretary-treasurer,  H. 
L.  W.  Tupper. 

A  con.siderable  number  of  busi- 


FREEHOLD  OIL 
HAS  SURPLUS 
OF  $21,4661 


OSLER,  HAMMOND  &  NANTq.1 

LIMITED 


STOCKS  AND  BONDS-INSURANCE 
MORTGAGE  INVESTMENTS 


Winnipeg 


Retains  Portion  of  Lease  From 
Turner  Valley  Oil 
Cennpany 


HAS  AREA  IN  SOUTH 


Toroalo  Borean  The  Flaaoclal  TImea 

Toronto.  —  Revenue  of  Freehold 
Oil  Corporation,  Ltd.,  for  the  year 
IPiSO,  amounted  to  $58,272.  This  was 
after  deducting  production  expense 
of  $5,962.  Expenses  for  the  year  ag¬ 
gregated  $36,896,  leaving  a  profit  for 
the  period  of  $21,466. 

The  balance  sheet  shows  current 
assets  of  $16,810.  as  against  current 
liahilitle.s  of  $9,132. 

Leasehold  account,  comprising  279 
acres  in  Turner  Valley  were  valued 
at  $473,938  and  real  estate  holdings 
$20  acres,  $966.  Equipment,  less 
depreciation  amounted  to  $26,820 
and  development  account  stood  at 


.  ,  ,  ,  .$310,005.  ■with  deferred  charges  $381. 

ness  and  professional  men  are  in-  ^^re  $828,921. 


terested  In  the  company  which  is 
managed-  by  Alfred  \^^  AIcLeod 
Limited. 


VICTORIA  TAKES 
ITS  PLACE  AMONG 
BIG  GRAIN  PORTS 


Elevator  For  First  Time  Filled  to 
Capacity  of  1,000,000 
Bushels 


SEE  STEADY  TRAFFIC 


Mining  Man  States  Lack  of  Capi¬ 
tal  Only  Hindrance  to  De¬ 
velopment  of  Area 


DRAWS  COMPARISON 


Wlnnlpra  Bureau  The  Finniirlnl  Tlmen  I 


toba  and  then  through  the  Dauphin  j  Vanconver  Bureau TheFtaanclal  TImea 
River  to  Lake  Winnipeg.  Its  de-j  Vancouver.  —  The  port  of  Vlc- 
velopment  would  require  a  dam  at  toria  has  stepped  out  among  the 
the  outlet  at  Cedar  Lake  above  Grand  j  world  grain  ports  In  rather  spectac- 
Rapids,  the  cutting  of  a  diversion  i  ular  style  during  the  past  few  days, 
canal  heween  Cedar  Lake  and  Lake  the  elevator  established  there  a 
AV  innlpegosls  and  the  eventual  con-  couple  of  years  ago  having  been  fill- 
struction  of  a  plant  on  the  Dauphin  |ed  to  capacity  of  1,000,000  bushels  of 
River  which  drain.s  Lake  Manitoba  wheat  for  the  first  time, 
into  Lake  AVinnipeg.  |  Those  lnlrre.sted  in  the  grain  trade 

Possihllitles  Outlined.  ,  |at  the  A'aumuver  Island  port  now 
Some  of  the  possibilities  of  the 'look  forward  to  a  .steady  traffic  In 
scheme  were  outlined  by  the  Premier  w  heat  and  the  emergence  of  Victoria 
I  In  his  budget  speech  as  follows:  las  an  important  shipping  point  for 

I  “1.  Tt  ■ivould  be  the  largest  indtvl- 1  parcel  lots  destined  for  overseas 
dual  development  in  Alanltoba;  pro- j  piarkets. 

'  babiy  400.0OO  horsepower.  i  Seventeen  carloads  of  wheat. 

I  "2.  Tt  would  be  w-ithin  140  miles  of  |  brought  from  the  mainland  by  car 
j  *1’*’  AA’innipeg  and  within  150,  ferry,  were  unloaded  in  one  dav. 

miles  of  the  western  boundary  of  the  Dr.  H.  E.  Murphy,  president  of  the 
I  provlnec.  ;  Panama-Pacific  Terminals,  opera- 

It  would  be  ion  miles  closer :  tors  of  the  A’ieforia  elevator,  came 
than  th©  proposed  Grand  Rapid.s  |  from  his  home  in  Milestone,  Sask., 
.power  sites  on  the  Saskatchewan  ;  to  witness  the  unloading  of  the  cars, 
river. 


His  company  has  leased  the  full 

Winnipeg.  —  A  plea  for  the  Intro-  '  season  to  the 

Eduction  of  capital  into  the  Omeneea  Alberta  AVheat  Pool.  Shipments  of 

mining  di.strict  of  British  (  oluuibia  j  '  Nelson  .  wheat  out  from  Victoria  will  prob- 

'  and  for  the  active  interest  of  prae-  “'.yr'r,  started  until  April, 

lical  mining  men  was  made  by  L.  S.  '  P®'^®'!  '■®-|  "Contrary  to  the  opinion  some 

McGill  of  Smithers.  B.C.,  before  a  i  ®J  th©  province  by  nearly  a  people  held  for  a  few  weeks  last 

.meeting  of  mining  men.  held  here  i .  i.'ear  when  charges  were  made  that 
'last  week  under  the  auspire.s  of, the 
niinin 
I  trade. 


'  quarter  of  a  million  horsepower. 

1  "*’■  Western  and  central  .Manilolvi  iho  grain  elevator  would  he  a  white 

bureau  of  the  hoard  of  !  "P®®  elephant  for  A’ietoria,  the  elevator  ’ 

the  Manitoba  Chamber  of 


.  Mines  and  the  AVinnipeg  l»ranch  of 
I  the  Canadian  Inslit.uto  of  .Mining 
and  Metallurgy.  In  eomparing  the 
!  central  district  of  B.'ttis'h  Cnlurahia 
I  to  'the  portion  of  .Alanitoba  lying 
I  north  of  53,  .Mr.  McGill  declared  th^t 
:  the  former  district  was  quite  as  ac- 
j  cessiblo  to  AVinnipeg  as  is  northern 
Manitoba  and  was  even  easier  to  ap¬ 
proach  from  the  prairie,  capital  than 
from  A'ancniiver,  although  it  lay  in 
British  Columbia.  Thi.s  "was  because 
of  direct  rail  communication  east¬ 
ward,  while  to  reach  A'ancoiiver  it 
wa.s  necessary  to  go  to  Prince  Ru¬ 
pert  and  then  down  the  coast. 

Lack  Of  Capital 

'I  he  one  great  influence  that  had 
retarded  its  mining  development  was 
la<-k  of  capital,  declared  Mr.  McGill, 
for  the  territory  itself  was  rich  in 
mineral.^,  lying  close  to  transporta¬ 
tion.  Gold,  silver,  lead,  copper,  zinc, 
bismuth  and  coal,  all  were  to  be 
found,  and  it  was  largely  liecausc. 
without  a  full  knowledge  of  the 
facts,  people  got  the  impression  that 
it  was  an  inaccessible  region,  that 
capital  had  fought  shy  of  it.  There 
had  been  little  actual  development 
work  done,  and  for  every  thousand 
dollars  that  bad  been  o.vpended  in 
this  work,  a  million  had  been  spent 
in  .Manitoba  in  developing  the  Flin 
Finn  and  the  Sherrltt  Gordon  mines. 


far-distant  AV innipeg  River  power  or  i,ecoming  increasingly  useful."  .«aifl 
high-priced  fuel  power.  Or.  Murphy.  “The  lease  to  the  AI- 

It  ■would  round  out  the  whole  herta  Pool  assures  a  .steady  income, 
power  situation  in  Manitoba  and,  jmd  everything  here  indicates  its  op- 
considered  in  relation  to  other  power  |  pi-.r^Oon  will  be  a  success  from  now' 
sites,  ■would  assure  that  ail  parts  of  yn. 

Ilic  province  could  be  supplied  forj  ‘Musi  when  shipping  of  ■wheat  on 
many  years  to  come  witli  reasonably  ;  ^  big  .scale  from  the  elevator  for  ex- 
low-yrlccfc  hydro-electric  power,  to  port  will  start  depends  on  the  Pool, 
fiirther  facilitate  the  development  of  ,\ot  murh  will  go  out  until  April, 
industry  in  urban  centres  and  of  j)ut  there  will  be  lots  more  waiting 


municipal  services  in  the  rural  cen 
tres." 

Another  interesting  announcement 
made  by  Premier  Bracken  was  that 
the  Government  proposed  to  bring 
in  legislation  providing  for  the  ap¬ 
pointment  of  a.  hydro  commission 
with  powers  similar  to  those  under 
which  the  hydro  lias  been  developed' 
in  Ontario. 

May  lie  Llecfioii  Factor. 

!  l''ull  information  regarding  the 
!  propo.sed  new  power  scticme  will 
1  probably  he  available  prior  to  the 
j  next  election,  and  may  conceivably 
I  Ivi  a  factor  in  the  political  contest  . 

I  If  feasible  the  project,  it  is  admitted, 

;  would  he  a  boon  to  the  rural  aceas 
;  of  the  province,  and  would  put  the 
■government  in  a  position  where  it  j 
I  could  hecouie  the  distributor  of  cheap  I 
I  power  in  a  big  way. 
j  The  AA’innipeg  Tribune,  tlie  chief 
j  journalistic  enemy  of  the  Bracken 
j  administration,  however,  makes  the 
following  cynical  reference  to  tlie 


to  come  here.” 


Of  capital  authorized  of  1.000,000 
shares  of  no  par  value,  920,321 
shares  were  Issued  as  follpw.s:  416,- 
671  shares  for  cash.  $366,672;  485,- 
©00  in  consideration  for  several 
leases  valued  at  $485,000;  18,650 

shares  in  drilling  contract  valued  at 
$18,650,  making  a  total  of  $870,322, 
less  amount  due  from  underwriters 
of  $72,000.  Profit  and  loss  surplus 
i  was  $21,466. 

The  annual  meeting  of  the  com¬ 
pany  will  he  held  at  Calgary,  Satur¬ 
day,  28th  of  February  at  10  a.m. 

(Jkimmentlng  on  operations  for  the 
year,  managing  director  A.  J.  Mac- 
AVllllams  said  with  regard  to  the 
pof/tion  of  No.  1  well:  — 

"This  well  was  drilled  to  a  depth 
of  4,825  feet,  where  an  overturned 
fold  was  encountered,  and  we  are  of 
the  opinion  that  it  can  only  be  suc¬ 
cessfully  deepened  by  the  use  of  a 
Rotary  drill,  the  cost  of  which 
would  be  very  heavT,  owing  to  the 
great  depth  Indicated  by  the  forma¬ 
tion,  and  the  geological  information 
available  to  ns.  By  reason  of  the 
disenntinuance  of  active  drilling  op¬ 
erations  for  more  than  six  months 
before  four  wells  have  been  com¬ 
pleted  or  sunk  to  a  minimum  depth 
of  4.509  feet  each,  on  Turner  A'alley 
Oil  Company  acreage,  upon  which 
number  one  well  is  situated,  notice 
of  termination  of  lease  has  been  re¬ 
ceived  from  the  Turner  A'alley  Oil 
Company,  TJinited. 

"Pursuant  to  its  leas©  -with  the 
Turner  A'alley  Oil  Company,  Limit¬ 
ed,  however,  your  company  retain.-? 
five  acres  upon  which  number  one 
well  is  located,  for  a  period  of  three 
years,  or  as  long  thereafter  as  oil  or 
gas  shall  be  saved  or  produced  in 
commercial  quantities,  provided  it 
surrenders  the  lease  to  tho  rest  of 
the  acreage.  "Vour  directors  desire 
to  point  out  that  your  company  .still 
retains  89  acres  Ijing  Immediately 
to  the  west  of  number  one  welt. 

I  "The  company's  financial  position 
I  i.s  such  that  its  only  available  re- 
I  ■•nue  is  the  production  from  num- 
I  her  two  well,  and  the  possibility  of 
I  collecting  the  whole  or  part  of  the 
I  underwriting  agreement  In  the  sum 
I  of  $72,000.00  referred  to  in  an- 
!  nual  .statement.  As  the  sc»ithern 
I  part  of  Turner  A’alley  has  proven 
ithat  greater  production  i.-?  heing  ob- 
I  tainod  at  shallower  depths,  a  sub- 
j  lease  has  been  obtained;  covering 
the  south  M  of  I^gal  Sub-divisinn  9, 

;  of  Section  28,  Township  18.  Rang©  2, 

I  West  of  thp  5th  Meridian,  being 
1  known  as  the.  Mar-Jon  Acreage. 


In  A  New  Location 


Will  my  Business  Prosper  ? 
Comfortable  and  Contented  ? 
in  a  Suitable  Environment  ? 


Will  my  OperativesI 
Will  their  Children! 


Invest^ate  British  Columbi 


to  I 


For  the  Indnstrlalist  seeking  a  new  location,  British  Coin: 
Is  peculiarly  suitable.  Six  major  Indnstrles  contribute 
prosperity,  which  diversity  tends  to  stabilize  business.  0 
head  and  operating  costs  are  decidedly  favourable.  Baw 
terlals  are  abundant,  and  labour  plentifnl.  Living  condlti 
are  nowhere  more  agreeable;  and  for  young  people  the 
vlronment  Is  Ideal  and  education  facilities  of  more  than  on 
ary  excellence. 


Facts  and  Figures  Furnished  Freely 


The  Bureau  of  Provincial  Informatit 

Victoria,  B.C. 


T.  R.  BILLETT  &  CO' 

Stocks  and  Bonds  Unlisted  Securitie\ 

Royal  Bank  Building  ...  WINNIP£( 


Walter  S.  Newton 


W.  S.  NEWTON  &  CO.# 


Aatborleed  Tniateea  in  Bankruptcr.  Llquldatora,  Financial  AirCf 

AV”.  &  NEAVTON,  Official  Trustee  for  Manitoba  and  fiaskatchev 
J.  M.  DITNAVOODY,  Fhartercd  Accountant 

aoe-Md  r>reat  West  Permnnent  Bnlldlng  .  Canada 
Wlnnlpen  ~  Phone  A  6381  -  Saskatoon. 


Ball 


Black  &  Armstrong 


ISuccestora  to  Roblnsoa  di 
.Black.) 

rBAIj  ESsATB  valuations. 
RENTALS. 

Faraa  Lands.  Bfortgases  nnil 
Insnraneo 


SOO  BTAKndRD  BAXK  BLUO. 
WlNHtPEG. 


TOOLE,  PEET  &  CO. 


LIMITED 

FINANCIAL  AGENTS 

Appraisers  ai^  Valuator, 

Estates  Innaged 

CALGARY  CANADA 


The  Financial  Times  reaches  a 
rlass  of  people  who  are  interested  i 
and  able  to  buy  InTestment  sccuri- 
lies.  I 


'or  Markets  In 

British  Columbia 
Municipal  Corporal 
Securities  consult 


VICTOR  W.  ODLUM,  BROj 

&  COM  .’’.ANY 

L’O  PENDER  STREET  WE 
vancouvf;  3.C. 
ICl  UNION  BUicJING. 

VICTORIA,  B.C. 


AI.III  RTA  (  OAL  01  TIT T  DOAV.V 


Edniouton.  —  During  December, 
545.494  tons  of  coal  were  produced 
from  mines  in  Alberta,  while,  during 
tlie  corresponding  month  of  1929  the 
output  was  681.8-36  ton.s.  The  larg¬ 
est  production  of  domestic  coal  was 
from  the  Drumheller  mines,  with 
tho.se  of  l-;dmontoii  .second  and  Leth¬ 
bridge  third. 


A  et  the  mineral  possibilities  of  the  j  proposed  power  scheme:  I 

district  we.e  '"'ly  equal  to  those  of  "Another  thing  tliat  is  ‘going  to  be 
northern  .Manitoba.  .  ,  ,  done’  is  in  the  region  of  the  Dauphin 

Mr.  McGill  stressed  the  point  he  River — ^  great  project  to  produce' 
was  not  endeavoring  to  sell  anj  ,  400,000  horse-power  and  find  employ- 
property,  but  to  create  interest  m  -  nient  for  goodness  knows  how  many: 
the  district.  Capital,  good  judgment  |  men.  .Mr.  Bracken  did  not  indicate  I 
and  sound  common  sense  he  ga\el^y4,jj^  resourceful  mind  gave  birth  to' 
as  the  three  requisites  to  successful  (flip  power  monster  to  be  adopted  by' 

public  ownership.  .Neither  did  he; 


Connoisseurs  will 
tell  you 


that  the  richest  wine 
of  aU  is  Port  and 
they  will  add 


CONVIDO 

PORT 


j  mine  opci'ation  in  central  B.C.,  and 
’  he  believed  that  if  mining  interests 
were  alive  to  the  opportunity  that 
:  awaited  them,  all  three  of  these 
:  would  he  immediately  forthcoming. 

I  The  talk  was  illustrated  by  many 
;  lantern  slides,  .some  of  which  were 
loaned  by  the  department  of  mines, 
B.C,,  and  others  by  the  chamber  of 
'  mines.  * 

I  Air.  McGill  lias  lived  in  .SiuiUicr.s 
I  for  more  than  a  decade,  hul.  was 
'  formerly  a  .Manitoban,  having  been 
■  born  in  Neepawa  and  graduating 
'  from  Manitoba  university. 

I  He  is  past  president  of  the  Smith, 
i  ers  board  of  trade  and  is  chairmam 
iof  the  mining  bureau,  also  manager 
i  of  the  Omeneca  branch  of  the  Cham- 
I  her  of  Mines. 

■Among  those  at  the  luncheon 
i  meeting  and  listened  Intently  to  the 
'address  of  Mr.  McGill,  were  Hon.  D. 

[  G.  McKenzie,  minister  of  mines  and 
!  natural  rcsource.s,  and  George  E. 

I  Cole,  provincial  inspector  of  mines. 
Following  the  bureau  meeting  the 


*D  cl  EVER  6ET  YOUR  F-iRST  EXPERIENCE-  OP  A  DU5M 
triDSeAT  AT  THE  BIG  floCKEY  MATCH  —  5®METHittS  I.IKETHI5- 


is  the  noblest  Port  executive  went  into  .session 


of  them  all.  There 
is  a  reason.  Bottled 
by  the  same  firm 
in  Oporto  (Warre 
&  Co.)  since  1670 
and  always  aged  30 
years  in  wo^  be¬ 
fore  bottling. 

In  bottles  only. 
Never  sold  in  bulk. 
Ask  for  ConArido. 


to  consider  the  matter  of  assessment 
work  on  claims,  the  report  of  the 
legislation  committee,  the  date  for 
the  annual  meeting  of  the  bureau 
and  the  special  speaker,  also  to  ap¬ 
point  a  committee  to  nominate  an 
executive  for  tho  ensuing  year. 


SEAV  LNDUSTRIES  IN  5L\NIT0BA. 


AA'innipeg. — Recent  new  industries 
established  in  Manitoba  include:  — 
Rubber  mats,  upholstered  furniture, 
battery  chargerb,  leather  garments 
and  caps,  oil  refining,  printing  and 
puhliablng,  and  men’s  felt  luiitB. 


mention  any  engineering  authority  to  : 
vouch  for  its  feasibility.  So  we  take 
it  that,  there  is  not  much  to  the, 
strange  fish  Mr.  Bracken  had  tvien  1 
told  about  up  north.  It  may  he 
assigned  to  the  limbo  of  “something  1 
to  talk  alioiit,  "  something  to  demon- 1 
strafe  that  the  Bracken  Government  j 
is  a  devout  believer  in  public  owner- j 
ship,  notwithstanding  its  fall  from  j 
grace  at  Seven  Sisters  Falls.  It  is; 
a  ca^se  of  drawing  a  herring  across  i 
the  Seven  Sisters  frail  and  it  mu.'t  be  ■ 
admitted  that  when  Mr.  Bracken  j 
went  looking  for  a  herring  to  do  that  j 
little  job  he  laid  hold  of  a  real  big 
one.  Meanwhile,  in  ail  charity  we! 
will  have  to  suspect  the  bona  fines! 
of  the  Dauphin  River  power  project.; 
AA’e  can  for  quite  along  time  at  any 
rate  include  it  in  the  company  of 
the  man  who  is  trying  to  store  the 
sun’s  heat,  and  the  equally  enterpris¬ 
ing  scientist  who  believes  he  can  ex¬ 
tract  sunshine  from  cucumbers.” 


AND  IN  THE  SECOND  PERIOD  LIKE-  THI3,- 


r 


Alberta  Urges  Action 

Oh  Peace  River  Outlet 


Edmonton.  —  Need  of  all  possible 
speed  In  getting  a  coast  outlet  from 
the  Peace  River  country  under  way 
will  -be  urged  upon  the  Dominion 
by  the  government  of  this  province. 

By  unanimous  vote,  the  legislature 
sitting  passed  the  following  motion 
by  Hugh  Allen,  U.F.A.,  Grande  Prai¬ 
rie: 

"Resolved,  that  this  assembly  is 
of  the  opinion  that  this  government 
should  urge  upon  the  federal  gov- 
emment,  and  upon  the  presidents 


•AND  IN  THE-  THIRD  PERIOD  LIKE-  This, 


oVervER  TRv  BLACK  HOR5&? — rr  sure;D®E5 
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a&, 

please 


ffi 
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HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


Brothers  Again  Lead  irs  in 

Production  for  Canada  Life 


Fire  losurance  Company 

Total  Assets  Exceed 

$1,000,000 


of  Philadelphia 

Total  Assets  Exceed 

$30,000,000 


Expansion  Recorded  in  AO  Di< 
recdono — Change  in  Con> 
trol  BeneddaJ 


THEODOF.a  MEUf.MET:. 

Pte»;ifa' 


IKEOtXSRK  MEUN1E» 

Mtaagrr  Canadiaq  Bf  maj 


sw  Burinens  Approarhos  .'i' 
BilUonry— $19,000,000,000 
in  Force 


GROWTH  IN  RESERVES 


o  Jaw,  Toronto  Burraii  Thr  FInoncInl  Time* 

he  up  !  Toronto.  —  The  first  annual  state- 
1  'ment  of  the  Toronto  General  Insur- 
ianco  Company  slnro  its  reorganiza¬ 
tion.  shows  that  the  company  made 
'substantial  progress  in  what  was 
j  generally  a  very  Uifficiilt  year. 
i|>l^  '  This  statement  of  the  company’? 
IKr  Itecember  31?t,  irtSih 

shown  gross  assets  of  an 

increase  of  $50,t<0i>.  net  surplus  of 
eases' 5353. 20-j  and  surplus  to  pollcyhold- 
ier.=  of  fi)3!'.4S6.  The  surplus  to 
i  pc’ic;.-hoide.rs  was  Increased  hy  ap- 
■  proxiinately  .$37,n(iO,  after  setting  up 
a  contincent  reserve  of  $30,000,  .and 
rtmei  j  after  providing  adequate  reserves  in 
'r  all  all  departmenta.  m  that  the  corn- 
li.25S  pany  really  showed  a  net  g.iiu  of 
r  the  $117.^00  I 

4.046.  :  Under  the  conlrol  of  Canadian  Tn- j 
Com- 1 suranco  Share?,  ymited.  the  To- 
1  un-'ronto  General  .adopted  n  much  more  I 
?s  of  i»-ciDscrvative  policj-.  which  rc.sultcd  , 
in  a.  reduction  of  over  .^SOf'.MO  in' 
u.s  of  ,  gross  lucomc.  (or  the  >c.ar.  the  ma.- 1 
$10,-  iiar  portion  of  which  was  in  the  .aii- ' 

•  hir-h  toniohile  riep-artment  Oe  ing.  h'l’.v-  i 
capi-jever,  to  .a  revision  of  reinsurance  j 
arrangements  and  to  ,a  decided  im- ' 
$13,- 1  provemen*  in  the  class  of  husiiies?  j 
gen- '  vri'ten.  the  reduction  in  net  income: 
n  in-  was  only  $50,000  .and  the  unearned 
>.  the  I  premium  reserve  actii.aliy  showed  an 
nte.n- 1 increa.se  of  'J.f’f'O.  Incidentallv,  the 
netjuaearned  premium  rcserie  and  the  | 
r  in-  reserve  for  workmen '.s  coinpen.safion 
ue  to  I  are  sho-e  a  separately  in  this  .?  ear's 
1C  of  j  statement,  although  i.hev  yore  cor. 

rolidated  in  one  item  m  th"  state-  , 
held  menf  publi.shed  last  ye.ar.  Inasmuch 
lease  as  1330  y  as  .a.  year  of  rcorganiz-ation 
ves'- Land  reconstruction  for  the  Toronto 
by iGc-ijeral,  the  results  of  the  years  op-  ’ 
r  the  crationr,  are  regarded  by  the  man-  ■ 
ows.  agement  as  gratifying,  fhe  orim-  , 
p.anv  has  now  been  placed  on  a  ihor- 
ir'rrr,  ou-hty  sound  financial  and  under- 
''i-itinr  basis 

J.  Tile  Toronto  General  maintain?  a.  i 

e  Quebec  branch  otfice  on  the  .sixth  1  p”' 

1  tea  floor  of  fhe  Inrurance  exchange, 

'  .  M'Uilre.'i!.  under  the  m.i.n.a,gc.L'.cnt  of 

1  s<jo  C-  b>.  M.ather-on 


CL/iS&CS  or  rXSVRAVCE  \\  RirTE\' 

Fire — Automobile — Tornado  and  Windstorm 
Sprinkler  Leakage  —  Explosion 
L’se  and  Occupancy  —  Profits  —  Renti 
Leasehold  Insurance 


TREMENDOUS  AiSSLlS 


[imost  a  Billion  cf  Insurance  in 
Force  in  Canada — Livestments 
in  Dominion  Now  Total 
$210,000,000 


rcrord.^i  in  bnsinesf;  wilt'cr.  i  ^ 
the  year  nnd  insurance  In  |  '  ' 

re  again  revealed  in  the  an- 1  ^ 

porl^of  the  MctropoliUau  Life  j  ■ 

that  asseis  are  shown  at  |  :  g;  ‘ 

1  exre.ss  of  the  resource.-)  <d  :  L  V  '^n' • 

ler  financi.i!  org.-inizaiion  in  :  .  *  -i.  v / 

rid  An  idea,  fif  the  ''on- 1  . . *'  - - — ^ - - - 

increasing  security  behind,  1*1  Af  W  S.  I!01iLSS0>  .1.  )'.]  VEIM  I'l  HOiri.N.hO.V 

ditan  policies  i-  gleaned  ' 

e  report,  which  shows  that'  7he  luoUiei?  Kobin.son  in  1')Cu  i  of  pa:d-for  in.-urance  witn 

each  day  in  1330  the  sum  of  Lagriln  ([ualificd  as  the  lamest  per-  iotal  pt  cmtiiiar.  '>f  over  $lld.(i<,:a, 
was  added  u,  msef.-  A  (-aimda  L'fe.  = 

int  fact  benefiltmg  the  pol- |  . <>rc  of  the  mo.-  t  leiirirkaMe  fr.a- 

irs  is  the  declaration  of  di-  ^  po.?itic>ii  ii  lib-.i.  \sitli  the  c.vccptiou  njres  of  the  work  of  tiio  liobin.ujii 
for  payment  to  policyhold- ‘ of  11.3!*,  tbev  h  ive  alta.ined  c\  ery  i  brother.^  i?  the  *  x'raorrtiii-ai-y  per- 
1331  of  $94  000,000,  whnTi  is  .'e.ar  .since  133!i.  (>wing  to  the  fact  ,  si-stener  of  their  lir.sme.^s  I'lie  poli- 

?.asc  of  $12,000,0003  over  last  ithat,  fln:ir  preMOuv  numerous  occii-  cies  they  wide  i-'miaiii  in  torco  They 

d  is  the  Largest  amomit  over :  paiii'ie.s  ot  th.it  po.siiion  prevent  have  over  $13,3ii*'.f'0i'  of  por.snnal 
1  by  any  life  insurance  com-  lhcir  beiii:;  aeaiu  .loint  presidents  of  ■  hu.sinc.s?  m  force  and  of  thi.r.  vi 
ilic  I’onip.eny  s  Quarter  .Million  Dol-  what  was  ,a*ini;t*(-7'y  one  of  the  nm.'t 
Insurance  in  force  lit  the  endjiar  <  lun.  they  are  Ihe  fir.st  in  the  difficult  .’  ears  t’lat  me  life  iiiriir- 
rear  was  ne.arly  .$13.000.000,- >  history  of  tiie  club  to  obt.ain  the  ar.ce  coiiip-aniej  of  thi;-  eountry  hav.? 
almost  45,300  000  policies.  ■  honor  of  iistng  tim  title  of  ‘'I'han-  ever  h^d  to  face  from  ihe,  l.ap.se 

inaurauce  over  SO.ooti.ooO. 000  ■  ct Hors"  of  that  org.inizat.ion.  Their  stamlpolnt,  only  two  polieirs  lap.scd 

linary.  nearly  $7,000  000,000  '  r-ucccss  has  come  thrruigh  their  ?pc- ,  during  the  part  year.  Both  of  these 
lustrial  and  nearly  $3,300,-  cial  services  to  business  and  profes-  had  been  sever.il  years  in  force  and 
group.  Total  production  in  I fuon.al  men  in  connection  with  est.ate  ,  both  were  forced  to  bap.satlon 
■  1930  exceeded  .$3.300,000,000. ,  problems.  i  through  the  financial  .stress  of  the 

unt  that  eclipsed  the.  total  ■  Durin.g  1330  they  produced  over  ye.ar 


BRITISH  COLONIAL  BUILDING,  464  ST.  JOHN  5T.,  .MONTREAL 


j  ]."-3.oori,  'I'he  eligible  f'e.aler  organi- 
|z.a.tions  .arc  located  in  I'verv  .alafe  in 
j  the  Union  .and  every  province  o! 
j  Canada 

I  .Already  the  largest  gfaiip  poliry- 
j holder,  with  nearly  $i,"''’.30<'i,ianu  of 
life  insurance  in  force  on  t.’ic  ]Kfi.. 
I  000  eniployee.s  of  Ur.  divisions,  .“ub- 
|sid!arle.s  and  affiliatos.  General  aio- 
i  tors,  by  the  Inclusion  of  its  dealers 
jin  'lie  group,  thu.v  w'H  iiierease  'he 
)tot.il  life  iusnreiiee  benrflir  «en 
I  part  the  $300,03i'.i'o3  m.ark. 


record  m.adc  since  J-mc  I92.a,  on  •> 
comparative  b.asis.  Figures  compB 
ed  by  the  Life.  Tn.-ii-.ance  ?ales  Be 
search  Bureau  at  Hartford,  ('one 
fi'i'm  the  b.asis  for  this  release.  I,"*- 
ine'iranre  rondiftonr  in  the  Uni'c-d 
States  and  f  an-ada.  are  studied  b  . 
th!«  nrg.aniz.ition  whuni  rovers  the 
expenenee  of  *' anadiaii  companic' 
having  in  foTC  per  cent,  r' 
total  lojzal  re.-e've  ordinarv  life  '■ 
surface  0111.S1  .Hiding  in  the  Dominion 
For  *he  month  of  .fanii-ary  i>ntarlo 
showed  a  substanti.i.1  gam  of  seve- 
per  rent  and  Toron'o  was  ihe  onA 
r.-portirc  cit'  ’o  increase 
Urunsw-e's  w.as  the  cnlv  other  p.r 
Vince  gain  in  .lanuarv  and  .'■bowed  : 
teo  per  rent  increase  Sales  for  tee 
last  12  months  substanMate  the  dc 
cre.ase  stoivu  hy  the  monthly  com 
parison.  Thus  volume  -s  eight  pee 
rent,  less  than  the  piodii-.'tioa  of  ib? 
preceding  12  montb  period. 


usurers 


tn  ff’is  rlepaytirent  c'Kh  n'ceh  everyday  prohlams  cf  the  inr,ur^r 
yill  he  disrussed  and  treated  in  a  von-terhnicnl  manner  by  an  expert 
on  insurance  matters. 

Enquiries  mill  also  be  answered  on  any  Insurance  subjer*.  If  n 
direct  reply  hy  mad  is  de.sircd.  stamped  addressed  envelope  or 
stamps  sUould  be  enclosed  with  the  enquiry. 


insivers  to  Insurance  Enquiries 


G?nersl  Motors  Has  Half 
Billion  Croup  Insurance 


The  set  is  now  out  of  ‘bus'.rwfs  ev.-i 
thA  insurance:  adfusfer  tAlla  mA  f 
rtol  coiercd  although  thA  ayent  has  u 
d’ffr'rent  opinion.  tU/'O  us  inpht f  — 


INDEMNITY  UNDER  LIABILITY  FORMS 


Tnvijsrn'oiit  r»..<erve  ivio)  <,,eiieral  Motor.s  '■■ci-rporaiinn  h.as  rfvc  fo  ix  .'tw 

■fax  reserve  .  ’’2')  become  the  f’rst  hulf-billi'-'n  dollar  S/"rc  which, 

L'lica;  prornluni  re?  i.fb' rolicyliolder  In  the  history  of  life  I  to  vi.v  radio 
.■:‘eir,,-.e  1 1  Soe  ,  iiiMur nice.  T.  Sioan.  .tr,  a:i- !  a'ciioi-.-f  in  i 

.  -  .  noiinee.'!  an  agreem.")!*  to  that  effect;  wire.s  u'crr 

.31.\MT01UV  M  IN'S  IH  T rUR  ITtlZU.'^  with  the  Metropolitan  l.ifo  under  |  rf  tlw  r 
tVinnipeg.-— Manitoba  von  43,7  per  which  group  life  lur-uiaucc  that  is  ,  room  mid 

cent,  of  .'ill  first  prizes  for  biitfcr  .at  expected  to  to«al  more  than  $230..  I  ov.-a;/  from 

the  fen  largest  foira  in  '  annia  ui  I'aOii  0'i3  will  lio  made  ataHable  to  |  ff’c  bedroom. 

'1330  and  42  per  cent  of  all  prizes  General  viators  rierilerK  ,inil  their  jitp  to  three 

offered  at  Uiese  fair,".  ’  (■.aiployees.  a  number  e.stlmator]  at  ‘  sri. 


It  all  dejiendf.  upon,  rircumstance? ■ 
If  the  set  1.?  dama.ged  by  fire  spread 
in.g  to  It.  the  damage  is  coverol  aas  fire 
damage.  If  it  la  merely  damaged  b- 
derangement  of  fhe  electrical  currents 
due  to  a  short,  circuit  or  aomethlng 
else  of  the  kind  It  Is  not  fire  damag" 
and  L  not  covered  by  the,  policy. 


Ida  of  ■which  60%  were  on  maternl- ! 

y  cases.  Nearly  4,000,000  pamphlets '  bureau,  their  specbalista  in  various 
m  health  subjects  were  distributed '  fields  of  management,  co-operated 
n  the  Dominion,  bringing  the  total  j  with  Canadian  bu.siness  men  In 
o  date  to  almost  32,000  000  In  co-  j  soh'ing  problems  of  production,  dis- 
iperation  with  governmental  and '  tribution,  industrial  relations,  in- 
nunicipal  health  departments,  thejdurtrial  health,  accident  preven- 
iletropolitan  participated  in  fifty- ,  t ion,  accounting  and  finance.  Dur- 
hrec  health  campaigns,  in  Canada  jing  the  ye,ar  ovei^  6,703  economic 
[uring  the  year.  i  and  business  reports  -were  distri- 


Many  sales  and  advertising  executives  fail  to  give  their 
advertising  mail  the  same  degree  of  care  and  consideration 
fhey  (<now  must  be  given  sales  literature  and  letters  sent 
out  from  their  own  desks  ,  .  .  an  unwarranted  belief  seems 
to  exist  that  quantity  mailings  arc  different. 

And  yet  ,  .  .  isn’t  thf  mailing  of  10,000  pieces  simply 
10/000  times  the  one  piece  you  dictate  to  your 
stenographer  .  ,  ,  isn’t  10/000  prospects  just  10/000 
times  any  one  prospect .  .  .  shouldn’t  one  receive  as  much 
consideration  as  the  other? 

A  good  rule  to  follow  is;  Determine  how  you  vzould 
send  out  one  piece  of  any  contemplated  mailing  from  your 
own  desk  and,  nine  times  out  of  ten,  that  is  how  the 
entire  mailing  should  go  out. 

We  are  co*operating  with  many  of  Montreal’s  largest 
financial  advertisers  to  the  end  that  their  mail  advertising 
will  have  maximum  pulling  power.  We  look  after  all 
details  of  their  mail  distribution.  Let  us  show  you  how 
we  can  be  of  assistance. 


I  year.?.  When  the  company  odhei-- 
:  cd  .'■trict.lv  to  the  terms  of  the  old 
i  clause  the  insured  sometime.',  had  to 
I  undergo  hardships  to  finance  the 
payment  of  the  judgment  in  order  to 
be  indemnified  under  his  policy.  For 
this  reason  the  companies  today  do 
not  apply  the  tes*  as  to  whether  the 
Insured  is  able  to  pay  before  they 
indemnify  him  for  his  loss.  They 
assume  that  he  is  solvent  and  pay 
on  his  behalf. 

There  Is  another  peculiar  feature 
about  Public  Liability  forms  which 
should  always  be  kept  in  mind.  The 
company  not  only  agree.s  to  indem¬ 
nify  the  insured,  but  it  agrees  to 
I  serve  him.  That  is  to  say,  the  com- 
I  pany  does  not  put  the  insured  to  the 
I  expense  of  proving  his  loss  as  he 
I  would  be  required  to  do  If  he  V’ere 
i  claiming  indemnity  for  damage  to 
his  own  property  Insured  under  j 
other  kinds  of  policy  forme.  This  j 
question  of  service  is  a  most  Im- 1 
portant  thing,  because  it  sometimes  j 
Involves  a  lot  of  expense  and  re-  j 
quires  the  attention  of  experts  In 
many  lines  even  if  it  does  not  reach 
the  stage  of  having  to  resort  to  law 
to  ascertain  the  value  of  the  case. 

There  are  many  business  men  and 
firms  who  do  not  carry  Public  Lia¬ 
bility  insurance  in  connection  with 
their  properties,  their  place  of  busi¬ 
ness  and  a  number  of  other  things 
which  might  produce  a  third  party 
claim,  because  they  have  the  feel¬ 
ing  that  If  they  save  the  premium 
which  would  be  Involved  they  would 
not  pay  out  any  more  In  the  end  if 
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TTie  Gold  Conundrum 

By  “J.  A.  W.  O.”  tn  Tbe  liiT*«ton»’  CbranJcIe,  t.wndon. 

N  view  of  the  Indeterminate  and  than  Is  sofetimes  thniiaht.”  he  admit- 
extremely  bewildering  controversy  ted  the  effect  of  the  "tnaladmlnistra- 
^  j  tlon  of  gold*'  as  a  contributory  fac- 

that  rages  around  the  related  nues-  hhirthcr.  he  strongly  emphasir.- 


TO.EXTEND  PDBUC 
KNOWLEDGE  AS  TO 
FARM  INDUSTRIES 

Work  of  Agricultural  Economies 
Branch,  Department  of 
Agriculture 


Opinion  in  Manitoba  l,egislahire  tlons  of  the  sufficiency  or  otherwise  ’llje  danger,  should  the  United  fQ  INFORM  EDITORS 


TTiat  Farmers  WiU  Make 
Up  Loss 

BRACKEN  GIV^  HGURES 


of  the  world's  supply  of  gold,  tts  I  States  and  France  continue  their  | 


Initial  Issue  baa  been 


present  distribution  or  maldistribu-  policy  of  absorbing  reparations  and  Ottawa.  —  Initial  Issue  baa  been 
tlon  and  the  bearing  Ilf  anvl  of  "a''  Hebta  in  gold  while  refusing  o  ^  Oovcrnment 

,1,  4  j  nearing  iir  an.  »  I  ^  other  countries,  that  the  gold  rafloH  "The  Economic  Anna- 

the^e  disputed  points  upon  the  pre-  _ in  oookiei,  ca.neii  i  ne  rjconomic 

cipitate  fall  in  commodity  prices  and  X-ki.v,  "mnoVi  r,r  tuo  tronri  that  publl.shed  monthly  by  the 


A s.seU  of  Co-operative  Organiza-  anTTlLXe.*"  the^plil^n*^  businw^^  Hion  o^Ve"  ' 

hon  Held  bv  Governments  as  man  might  be  excused  if  he  felt  like  ,  .  ,  '  .  would  be  lost.” 

—  the  ••n/^ia  atona-jrrl'’  a  H'C  lOBl,  ••'U  .» ^<1 '  O  »  ruiw  ■-  fTj, 


lend  to  other  countries,  tnat  |nc  g  m  ca-fled  "The  Economic  Anna- 

standard  would  bo  imperilled,  in  p„bH,shed  monthly  by  the 

which  event  "much  of  the  good  that  y^ronomlcs  Branch  of 

has  been  done  towards  Improving  the  federal  Department  of  Agrieul- 


5erurity  For  Wheat  Loans  currSheJ"ha?a  bTe?s?n;'^%1nce  P^’-- 

__J_  curse  Twiner  Toan  a  Die.ssin^g.  nmce  strictly  to  the  tnoneUrv'  and 

of  the  Mar.  which  left  In-  =u,mfton  nnd 


*^***^^  .  _  ,  stTbimy  ^^rampaiTt.^^^’ev^ry^here'^  t^^  banking  aspects  of  the  situation,  and  1  p^vents  of  the  past  few  yea-rs  have 

The  srorage  Manitoba  farmer,  who  gold  stLdard^  In  one  form  or  an-  '^e  realization  that 

4  *  ♦b.A  prtrti  tHII  nthpr  haR  hron  nrfoDtrrl  hv  thf>  Drin-  world  depression  nds  neen  proMeros  faced  by  agrimltnre  in 

ts  s  member  of  the  Po"  wlH  othj  accentuated  by  a  continuou.s  process  «t  present  are  very  largely 

tmt  dodge  bis  share  of  UaMllty  In  ^  rerommendatlon  of  the  In-  of  action  and  reaction  In  which  n>a''  economic  In  character.  This  could 


Mon.  TJobert  M'eir,  ^Ilnlster  of 
Agriculture,  has  written  tbe  leading 


more  strictly  to  the  monetary-  and  '  ,,,  the  booklet.  He  says: 

banking  aspects  of  the  situation,  and  pyvents  of  the  past  few  ye.ar8  have 


'  . . .  '  - •  "  nn  tho  rocommondnfinn  of  tho  In.  *•  '  'f' . ;  ■  ■  economic  10  cnaracier.  I  Ills  •lUll'l 

returning  over  payments  on  the  1329  ,p.rnatlonaI  Economic  Conference  of  o''/’’? 

.Top,  Pohert  TT,  Mooney,  farmer  of  1922 — In  the  hope  of  restoring  stabil-  riiiin™„-c  irflond ’’  bavo  nlaved  oarUPf  years.  Agricultures  first 
Plprr.tone.  and  government  member  ity  to  the  monetary  exchanges  by  , hell- part‘"hand  in  hand.”  Thu.^  It  JorSd’’^'^  "elf^si.m^^ 
for  Vtrden.  as.sertcd.  In  the  Eeglsla-  has.ng^cur^end^^^^^^^  -r  high  ?hrntcterted\h^ 


and  Points  South 


willingness  to  lenti.  nave  P'a.vea  problem  after  emerging  from  tbe 
their  part  "hand  in  band.”  Thius  It  „(•  .arif-anfficlency.  which 


ture.  In  reply  mg  to  suggestions  made  principle  cannot  be'questlon  «rtVthJ^nafimV^^^  grandfather.^  was  very  largely 

in  fho  Hou,re  that  the  Pool  wa.s  od  Hold  is  universally  accepted.  [mnortlnl T 

,tor,oied.  and  that  its  members  would  and  has  been  in  ,,  hut  not  by  niiy  means  !  Upulation  a.rhome. 

o=.-spo  their  .share  of  liability  Ur  re-  -^^h,irinz  of  national  currencie'/ to  Paramount  place,  and  clearly  the!  anr)  tf,  f.p„t,.jh,jtc  il.s  nuoU  to  world 
fusing  to  renew  roulrart.c  fixed  ratof  of  thU  accented  token  economists  must  !  commerce.  To  assist  in  this  early 

V,  »h,  r.pcaiin.  Id  ,-„„h  ,wm  t,  lo  r,r  .»  h,pm,i,  *”  '*  !>.•  n™lnlon 

4.b„,  „„  ,h.  .n-Ph  rron,  Ih.  ,„4e.,my  ™sgml  nr^yFm^  Z'” 

throne,  mado  his  statement  in  a  „ rJl,/  Rrltain  returned  to  duestton.  "MTiat  is  the  matter  ago.  and  although  the  activities  of 

outet  vntee.  but  It  Instantly  captured  with  the  gold  standa.rd?”  Is  plainly  these  farms  have  become  much  more 

ntlon  of  tbe  floirse  where  be  »iHofoi!i» ' Pneugb  Indicated  by  the  bankers.  Ljver.sified  in  recent  years  the  im- 


the  attention  of  tbo  flou.se  where  be  pjfiprable  cost  and  that  sten  Uv  the  muicaiea  oy  top  oanKcr.s.  ,l,vor.sified  in  recent  years  tne  im- 

i  .  JI  #  *  j  *-  1  *1  ’  j  o  ij  r  ATnf*rir3L  find  arii  fhc  Pisttpr.  provcnipnt  of  production  practices  fvS 

K  kon^n  a:,  an  oiitstnndiiij;  farTiier  traditional  leader  of  world  finance  r.«iin4ri^.a  4aLo  o  iunro  **11  ^  ^ 

«oi.^  «  4^  I i 1 1 1  t H ose  t WO  cou D tf les  laJ% 6  R  UT o TO  j; ti 1 1  a  major  consideration.  The 

of  many  years-  rxprripiiro.  sa\e  a  Krcat  impetus  to  the  mo\c-  view  of  their  responsi- !  creation  of  these  Experimental  | 

tir.  Murdock  McKay,  f.lberal,  n, are  now  in  I TH  and  some-  Wlities  as  creditor  nations  the  world's  |  parms  provided  tbe  nucleus  of  a  De¬ 


ment. 

But  we  are  now  in  1931.  and  some 


In  Bermuda  i  i  Havan#  .  .  and  all 
Famous  winter  playgrounds  of  the 
South  I  .  here,  as  throughout  the 
World,  this  rare,  old  whisky  enjoys 
outstanding  preference. 


HIRAM'WALKERT&^SONS'  Limited 

jMnUJBtV  ANDNWOOrFKC  I  WSUCBIVIUJC.  CANADA, 

\C  S  T  A  e  L  I  8  H  E  8  9  8/ 


''-nringfield.  the  previous  speaker  in  .  „  .  -^  *  /  difficulties  will  not  be  fully  over- :  part  men  t 

•  he  date,  bad  .said  he  believed  the  s,ah^Htv  it  still  to  seek 


of  Agriculture. 


the  production  of  agricultural 


fVbpal  Pnol.  if  given  a  chance,  would  pni.-j  "a.-.-a  .n-ith  a  cimnnr,ihi,n  flush  of  prosperity,  contributed  ’  products  expanded  and  the  output  of 

again  c.irry  nn  successfully,  but  *  enormously  to  Die  development  of  lour  farms  a.sstinied  an  increasingly 


WALKER'S 


Bzam  <\4rry  nn  vBijcrcpRftilly.  I  \  ^  I  cnorriioiisly  to  the  dcvpIopmcTDt  of'oiir  farms  a.sstinicd  an  increasingly! 

fhPi  A  an  impression  anions:  ihe  .  __|j  lniu^  world,  not  altruistically  but.  he-  important  pltLcc  in  domc.stic  and  for- j 

•armers  that  if  they  left  the  Pool  trade  it  became  neces.sary  to 

thrv  (’•»i]Id  pvado  responsibility  for  ,  nn»  PAiran^H  fhP  xravp  nf  pavs.  Kvcp  yet  the  tra.-j^ive  consideration  to  the  question  of 

I'Piiirnins:  overpavTuents.  hiiitv  nr  iii^nniniihrinm  ihni  h-iJ  persists,  for  it  is  ronsidered  j  marketing:,  including  such  matters  as 

Pcplving  to  this,  as  well  as  to  an  ^vrent  over  IhT^  world  while,  this  relafive  to  our  available  surplus,  |  grading,  inspection  and  supervision 

oertion  made  sonm  days  before  by  pountn-  notwithstanding  a  nuncti-  country  m  recent  years  has  ra- 1  of  trade  practices.  For  this  purpose 

nibcr  member,  that  the  Pool  was  liTs  ;egard--u^^^^  lesson  other  bra.nches  were  added  to  the  De- 


anriTbcr  member,  that  the  Pool  was  pous  regard — unlike  America, — for 
••U'omrd.  ATr,  Mooney  said;  the  co-operafive  impllcatf'ons  of  the 

"I  fiupstinn  very  much  whether  the  gold  standard,  finds  itself  In  a  trough 
average  farmer  will  not  stand  by  of  depression  as  deep,  if  not  deeper, 
anv  promise  or  contract  be  sub-  than  the  common,  lot.  'What,  then, 
r,.  rfbcs  to.”  is  the  matter  ? 

This  remark  drew  applause  from  This  Is  the  conundrum  which  is 
many  members  on  both  slde.s,  exercising  the  brains  of  economists 

r  ontinuing.  ^lr.  Mooney  said:  “'VVe  in  all  countries,  and  tbe  exercise 
an  a  people  will  pay.  but  wo  won't  has  resulted  in  view  so  divergent 
fmri  \er>  many  others  rushing  in  to  and  conflicting  that  light  for  the 
help  iin  oni"  guidance  of  tbe  ordinary  mind  is  not 

.  ,  .  .-.,.4  j-niuui  'cry  apparent.  A  large  body  of 

.iia  an  ees  of  .  ,  .  authoritative  opinion  ha.s  concentraf. 

total  liability  of  the  Prairie  (iov-  ed  upon  the  gold  factor  almost  ex- 
cinnieni.s  on  guarantees  of  bank  ad-  rlusively.  It,  is  argued  on  the  one 
\an('er,  to  the  Wheal  Pools  Is  ap  hand  that  the  c.xisting  stocks  and 
proMmately  $22.1.‘i.'>.9S:!.  on  the  basis  the  current  production  of  new  gold 
of  figures  of  Fehniary  111.  Premier  are  insufficient  to  fulfil  the  renuire- 
lolin  Bracken  announced  in  bis  bud-  menis  of  the  gold  standard  when  ap- 
get  .'-pepcli  to  Ihn  I.egislature.  MTieal  plied  to  tbe  enormous  credit  s1ruc-| 
I  !o,.cd  .'Ft  rents  per  bu.shrl  higher  ture  of  to-day,  a  deficiency  bound  tol 
for  .No.  I  nortiicni,  than  the  closing  become  more  acute  as  the  resources! 
prli  p  February  IA  -SSTrC.  of  the  Rand  goldfields  are  exhausted. 


....  's  fc"  America  in  particular,  now  by  !  partment  of  Agriculture.  These  have 

t-oiH  ci'anriarH  finria^UQoir  In  a  ♦rnnt-ii  richest  counti'.v  In  the  world.  j  slncp.  Confined  their  attention  mainly 

tofaketo  heart.  Americans  are  to  the  safe-guarding  of  producer  and 


IaKadiai^  Qijb 


^  WHISKY^  ^ 

¥ _ 

SOLD  THE  WORLD  OVER 


usually  alert  lo  the  main  chance —  consumer  IntercsUs  In  the  marketing 
no  people  more  so  hut  the  oppor-  of  crops  and  live  stock  products.  The 
tunily  now  presented  falls  for  creation  of  these  regulatory  agencies 
breadth  of  vision,  not  a  narrow  con- 1  might  ho  taken  a.s  representative  of 
centratlon  on  the  problems  of  the  i  the  second  stage  In  agricultural  de- 
parish  pump. — and  that  Is  the  trou- ^  velopment. 

hie.  "We  now  face  a  third  period  In 


"We  now  face  a  third  period  In  III 

<”ana.dlan  agricultural  progress  and  I*"  -  -  ■  '  '  : 

which  challenges  the  resources 

U|l  I4m  Ic  IcHyMiyilM  ,  nf  our  Departments  and  Colleges  of  -  ■  ■  -  -  — —  -  ■  - - 

**“^*^^^*  IHjflillUli  Agrlciilfiire.  This  period  l.s  charac-  branch  has  in  fact,  already  made  a  I  this  country  and  lo  the  extension 

IMIirCTlUFMT  FAnn  '’y  start  on  the  study  of  a  number  of  |  workers  and  others  who  arc  in  direct 

iniYtj^l  illr  ni  I  ”  research  character  particularly  In  questions  of  Interest  to  farmers  and  j  touch  with  farmers  and  persons  iu- 

I  *  Will  •  the  field  of  economics.  the  public  generally.  'W'ltb  the  pub-  tercsled  in  farm  problems.” 

-  “The  difficulties  experienced  .  by  licatlon  of  this  journal  a  further  step  !  - - — - 

Consolidated  Investment  Income  farmers  during  the  past  decade  have  is  being  made  to  provide  information  i  lAvi-ipy  wnMi-'«TF4n  wtrifu 
Ti4  «l  TCA  *740  I  ''’■ought  home  to  them  the  fact  that  that  will  assist  farmers  In  their  daily  |  ’’A.Al'ARr  HOMhSTD.An  hATRIF.S. 


HAMF\.\  I’OIM  ttnVI.  I 

Halifax  One  hiindreil  .ind  two! 


a  research  character  particularly  In  questions  of  Interest  to  farmers  and  j  touch  with  farmers  and  persons  in-  !  seven  ocean-going  vcsscLs  docke 


the  field  of  economics. 


the  public  generally.  'W’ltb  the  pub-  tercsled  in  farm  problems.” 


Halifax  diirin; 
tonnage  being 

;jix. 


:  .laiiiiary  the  t| 
approxiinately  I.:’, I 


Increased  To  $1,364,749 
From  $1,079,519 


'  ,  .  •  ,  o  *, i'  1-  i,  i’i  .u  ,1.  ^  M  J  .  J  J  T'n»nn««  Rar.!.,,  'Tha  irinnnnii.1  rr I™...- '  Fa rni er.s  havc  comc  t o  rccognl zc  tha t  “This  Is  the 

Maiiilulia  s  share  of  the  liability.  On  the,  other  hand  it  is  contended  BBreao  The  Kinnnrini  Timr,  .  i.o„„  intomof  t-  ' n'e 


they  need  more  information  concern-  activities  and,  which  should  as.siAt  Edmonton. — Homestead  entries  and 
ing  their  <nvn  activifles,  particularly  others  to  understand  the  farmers'  soldier  grants  for  .Tanuary  in  Alberta 
on  iHfi  husine.s.s  side  of  farming,  problems.  reached  a  grand  total  of  .'>39,  Of 

Farnier.s  have  come  to  recognize  that  “This  Is  the  first  i.ssue  of  The  these,  431  were  first  entries,  the  Ed. 


The  second  annual  re-  j  keen  Interest  In  Economic  Annalist  which,  it  is  ex- 1  monton  office  leading  with  263.  Sol- 


hr  ,-taieil.  is  approximately  $3.49l,-  that  the  present  supply  of  gold  is  Toronto.  —  The  second  annual  Unth  at  hnmn  ans  , 

iFl.  •"I'hrsc  amounts  may  be  reduc-  ample— the  prospective  deficiency  port  of  Consolidalcd  Investment,.  ?,  ,  --j  iheir  effect  he  published  monthly, 

i  d  or  incicased  Uv  the  time  the  bal-  being  adraitted^but  its  distribution  Corporation  of  Canada  shows  thal  nrodnetion  in  siinolv  and  de- 

am  of  the  1929  crop  is  disposed  of,”  Is  at  fault,  as  exemplified  hy  the  fact  revenues  were  well  maintained,  in-  I  ?  „  ,  prpdit  -ind  its  cost  In  mar*  T?®®*’'®’’  ^  'he  Agricultural 

.  lire  l•rre.,re^.■■.ICIren^ll0B»n  lli.t  of  Iho  l.-o  coiinlrfc.  Arecrlca  come  from  InvcMmcnl.  Or  roy  onil-  I  si'„,  ,„d  coMe Vl  dlBtrteul'lo'n  and  In'  tre“°foS|  “mS  JmdnSfal  “ofla 

l  ehruHi  y  1.  '  Hi.s  e.siimaips  assiim-  between  them.  A  third  view,  re-  come  of  $1,079,519  for  the  period  i ..i:np«,vni-/iiif  ihia  trend  in  nE-ri.  informaUon  of  a  timely  nature 


competition  both  at  home  and  pected.  wnll  be  published  monthly.  I 
abroad,  in  prices  and  their  effect  its  purpose  will  be  to  summarize  the 
upon  production,  in  supply  and  de-  research  work  of  the  Agricultural 
mand,  in  credit  and  its  cost,  in  mar-  Economics  Branch  and  other  institu- 


dier  grants  from  all  offices  totalled 

21. 


Inves'tors  leeaci 

She  yiitanrial  S^hiti 


flcflucung  iionn  j  j^p^rtment  of  Agriculture  is  in¬ 
ns  welj  as  j  pppfjcjjjjg  its  research  activities.  The 

other  expenses  ,  addition  to  the  farmers’ 

net  revenue  family  of  scientific  a#!sistants 
ir  dividends  of  :  jj.  Agricultural  Economics 

d  shares.  .  Branch,  which  is  now  endea- 


•c  is  in-  gether  and  summarized, 
lities.  The  "WTiileThe  Economic  Annalist  will  j 
farmers’  tig  available  without  cost  to  farmers  I 
a#!sistants  ^nd  others  it  is  designed  primarily  lo  I 
Economics  sprve  as  a  medium  for  the  convey- 1 
w  endea-  ance  of  economic  information  con- 


etsahlish  itself.  'this  peming  agriculture  to  the  press  of  I 


IMV  V  ...  I.svs  .-lauiB  more  inan  nail  v .  r.v.  ymov.  a  .o. .  ..av...;,  ..  utiivu  ^  problems  Of  a  similar  na-  Ing  in  this  particular  field  Notes  I 

I'hinr  or  sinks  below  the  price  on  the  total  amount  of  gold  in  the  world  $1,364,(19,  which  coinpare.s  with  m- |  ,  ,  j  :  T  i.aii-iiuirti  Mim.  >  | 

I  f'iiruaiy  1.'  Hi.s  c.siimaies  assiim-  between  them.  A  third  view,  re-  come  of  $1,079,519  for  the  period  i  ^  ..r»aoani-/i,if  ii>i=  iranri  In  neri  InformaUon  or  a  timely  nature; 

<  il  t!ic  iiiisoldd  grain  would  bring  the  cenlly  advanced  by  Profc.ssor  Edwin  from  Fcbniary  Ilih,  J929,  to  Decern-  j.,,],,  ricvelnnment  the  Dominion  ^'’® 

lo  ice  ohiHining  on  February  16.  Cannan,  is  that  neither  a  deficient  her  31st,  1929  After  deducting  bond  of  Agricultu^  organizations  will  be  brought  to- 

"Amoiml  of  the  liability  is  some-  supply  nor  any  misdirection  Is  con-  Interest  of  $675,000,  as  well  as  I  p^p^c-ing  j,q  research  activities  The  *^"U^lu.”T//E(!^nom1c  Annalist  will 

what  tc.ss  to-day  than  It  was  some  corned  in  the  matter,  hut  only  the  agement  and  all  other  expenses  I  "fptt  Jditior  to  The  Ulmers’  t,o  wSnt  tn  ™ 

works  .ago  because  of  the  higher  avidity  of  the  central  hanks  Is  col-  there  remained  a  net  revenue  of  '  of  scientific  a/sisUnts 

pner  of  grain  at  this  date.  It  is  now  lectiveiy  appropriating  far  more  gold  -$531,426  avaJiahle  for  dividends  of  :  Agricultural  Economics  t*hn  ennvov” 

cnsidcred  Ihnt  unless  prices  recede  than  they  actually  need.  This  opin-  $500,000  on  preferird  shares.  ;  Rranch  which  hs  now  ZZ  o? 

the  assets  of  the  Pool  and  the  ATanI-  ion,  which  runs  direclly  counter  to  Bonds  and  stocks  are  shown  on  .-oring  to  etsahlish  itself  This  ppminff  B^rinilfiire  to  the  nrrss  nf 

lol.a  ror.1  Firvators.  Limited,  will  he  all  the  others,  is  unequiv’ocally  stated  the  balance,  sheet  at  a  cost  of  $34.-  j  etsahlish  itself.  I  tits  corning  agriculture  to  the  press  of 

siifficirnt  to  cover  the  amount  of  lia-  in  ihe  Times’  of  19th  Jan.  thus:—  t'.';7.514.  call  loans  at  $1,827,859.  cash  i  .  - -  ^  ■- 

liilif.,'  he  added.  "Implementing  of  “The  general  interests  i.s  to  keep  $349,297.  while  investments  In  un- 
ihr  guarantee  will  probably  result  prices  as  stable,  as  possible;  the  par- j  derwritings  amounted  to  $190,002. 

in  nn  charge  upon  the  taxpayer.'*  cicutar  interest  l.s  to  get  rid  of  ns  'I'otal  assets  amount  to  $56, .',87, 546,  | 

Athcrla's  liability  on  the  Pool  much  as  possible  of  the  burden  of  and  liahilitie.^,  exclu.sive  of  outsland-  y  ^  I 

gijaranlpcr.,  February  16.  were  carrying  this  monsirous  overgrown  I  ing  bonds,  capital  stork,  re,serve.s  |  |||A 

.mnnimced  in  the  I.egislaliire  at  Ed-  and  still  growing  baby-16.ono  ton.s  and  revenue  surplus  total  $3.296..', 61 .  !  ME  I 

innntnn  by  Hon.  R.  H.  Reid,  Provin  of  pure  gold,  most  of  it,  as  unused  The  investment  re.servcs  resulting  y  jILJ 

rial  't  reasurer,  as  $6. 281, .',.',8.  Tak-  and  as  little  likely  to  he  used  under  from  profits  in  underwritings  and 
mg  the  announced  prairie  total  lia-  Ihe  existing  state  of  opinion  as  if  it  sale  of  .securities  i.s  shown  at  $1.- 

hility.  a-  estimated  by  Mr.  Bracken,  were  at  the  bottom  of  the,  deepest  212,801,  of  which  $596,411  wan  V 

this  would  place  S,Tskalchew,an’s  lia-  part  of  Ihe  South  Atlantic.  realized  during  the  year  under  re- 

hility  at  $12,679,811.  Against  Professor  Cannan’s  sweep-  view.  The  lialance  sheet  conta.ins  JM.  .E.  WA 

•  In  Frbrii,arv  to.  when  N’o.  1  north-  Ing  dismi.ssal  of  the  gold  factor,  how-  a  notation  that  aficr  talcing  Into 
rrn  closed  at  63-';r,  Hon.  Howard  ever,  stands  the  historical  fact  that  consideration  the  amount  of  this  in 
Mci  onncll,  Provincial  Treasurer,  an-  the  great  gold  discoveries  of  the  vestment  reserve,  the  ma.rket  value 

nounced  Saskateliewan's  liabiiil.v  as  nineteenth  eentury  were  in  each  case  of  the  securities  owned  by  the  cor-  1^' 

$12,400,0(10.  This  approximate  fig-  followed  by  periods  of  expanding  poration  as  at  December  31st  show.s 

lire,  pre.siimably.  ha.s  been  increas-  trade  and  world-wide  prosperity,  a  depreciation  nf  $10,416,093  from  *  EIE 

ed  In  the  estimate  under  Ihe  Bracken-  which  plainl.v  indicates  (hat  the  sup-  hook  value,  representing  2X  477$  <»f  ' 

rteid  figures  by  reason  of  the  five-  ply  of  gold  has  some  Ixearing  on  ihe  total  assets.  '  '  -  ' 

.rni  drop  in  wheat  price.,  bet  wren  world's  activities.s  Further,  Ms  The  report  nf  the  director.s  states,  Onlv  §!«»,  miratov*  ' 

I'ehriiarv  10  and  16.  view  rather  suggests  the  abandon  that  the  corporation's  portfolio  1.°  !  VFEHy  IDC  UCStt  vVdlCr  ' 


Wm.  St.  Pierre  Limited 

I  Gntlemen's  Tailors 


Suit*  l-G,  4fh  Floor,  MoRitchie  &  Black  Builtlin: 
1434  St.  Catherine  Street  West 

Between  Bishop  and  MaoKay  yt.s. 


Tel.  uptown  1495. 


Montreal 


Here’s 


’s  How! 

The  Tale  of  an  Ale 


■rnt  drop  in  whrat  prit'o.s  between  world’s 


I'riu'iiary  10  and  10. 


view  rather  suggests  the  abandon 


Fnlil  the  unsold  .Moeks  of  the  1929  nient  of  ihe  gold  standard  allogetlicr.  j  well  diversified,  including  113  dif. 

nop  are  disposed  of,  only  approxi-  and  the  chaos  of  the  .American  ex-  ferent  bond.s  and  stock.-.  The  cor- 

inate  iiahilities  can  be  calculated,  changes  immediately  after  the  AV'ar, !  poration 's  funds  are  inve.sted  asfol- 
\\  hat,  Ihe  unsold  storks  are  to-day  is  when  the  American  dollar  falone  j  lows: — 

unknown,  and  officials  of  ihe  ren  based  on  gold)  ruled  supprrnie  in  '  Bonds  . 9?  47'T 

fral  .selling  agency  of  the  Wheat  Ihe  monetary  firmament,  Iiardly  en-  Preferred  .stocks  .  IK.SP'T 

t’ools  here  refuse  to  divulge  the  fig-,  courages  reversion  lo  a  like  experi-  Common  .storks  54,24''$ 

iiies  lne-rease,s  in  market  values  cnee.  I'nderwritlngs  .  .537„ 

would  reduce  the  lialiilily  of  all  Totally  opposed  to  the  "gold  theor-  Ca.sh  and  call  loans .  5  96';$ 

gnvernmenis,  ists,”  who  seem  lo  be  regarded  some-  - —  - 

An  iiliimale  loss,  however,  is  not  what  as  disguised  inflationl.sls.  are  |:R(;f  I’SF  OF  FFRTlfI7FR  I 
feared  by  any  f,f  the  western  gov-  those  who  hold  that  the  real  cause  „  .  i  1  '  V.-  I 

ernments.  Assets  of  the  Pools  are  of  the  world's  difficulties  is  not  anv  ..  ''o’"ox.  Officials  of  the  Nova 
held  as  scriiniy.  ranging  in  the  mil-  lack  of  available  credit,  but  the  lack  i'epartment  of  Agr1ru1ture| 


ions  of  dollars,  and  administration  nf  "credit-worthiness"  to  borrow  and  ®®'® 


aiithoi-itirs  agree  with  the  statement 
of  Hon.  Mr.  Reid  In  the  .Alberta 


make  use  of  it.  This  point  of  view 
was  very  ably  expounded  h.y  Mr.  A. 


panies  of  Eastern  Canada  met  in 
ilalifax  recently  to  plan  means  of 
encouraging  a  more  intelligent  use  of 


I,egislati)re- “We  do  not  anticipate  m,  Samuel  recently  and  found  warni  ?0''O0''0K'nK  o^orc  Intelligent  use  of 
an  ultimate  loss  In  view  of  the  large  endorsement  from  Mr.  Harold  Cox  o”  "’O  part  of  farmera  m 

pa.ving  possibilities  of  Ihe  Pool  and  The  element  of  truth  here  is  obvious,  need  of  cuidanco  in  Ihe  matter.  AH 
r,r  the  elevator  system."  The  post-War  world  has  developed  f®’'*'''''®''  0K®ots.  It  W'as  der-idcd.  are 

■  .  L  -  an  attitude  of  concentrated  national- : ?  s'”'''  ,  rourse  In  the  appll 

ism  not  iincolorcd  hv  niiitual  suspi  '■/'?"  fertilizer  and  smI  demon- 

1  -  A.  ^  ^  ^  _ .u  ..r  I _ StrallOll. 


lii- 


r%P  Owi^t 

from  prance 


LOUIS 

ROEDERER 

CHAMPAGNE 


I  Tlie  post-War  world  has  developed 
(an  atiilude  of  concentrated  national 
I  ism  not  Iincolorcd  by  niiitual  suspi 
I  cion  the  growth  nf  tariff  harriers  is 
lone  sign  and  free  lending  siiffer.s. 
!  But  Ihe  depressing  features  of  such 
'a  view,  admitting  the  argument,  is 
that  It  holds  out  no  reasonably  near 
;  prospect  of  improvement.  If  rredif 
I  is  in  r-uperah'indant  supply,  and  the 
'  impediment  to  progress  is  Ihe  un 
I  worthiness  of  half  the  nations  in  Ihe 
I  world  lo  he  entrusted  with  il.s  use. 


I  until  a  higher  standard  of  morality, 
national  and  individual,  ha.s  been 
evolved  ?  More  evolution  is  usually 


wait,  for  that  development. 

We  think,  however,  that  the  Im- 


Kenna  this  week  should  do  much  to 


Bank  Charings 


cause  perplexity. 


Bank  rlearing«  ft^r  fh*  w 

Fonniavy  l^tli. 

With  romn^ri^^op  with 

The  rorre^ipondlng  period  of 

follow; 

10.1l 

n.io 

% 

% 

Montreal.,  .. 

.1  ti’.nii.e:.) 

:6.201.10S 

Toronto  ..  .. 

. 102.080. l.tf  1  J1.;i74  O.M 

Hall  fax  ..  .. 

a  ; 

.lohn  .... 

:i.8o:t  :!93 

2  o.'.a.n;  J  1 

Moncton  . .  • . 

j:, 

j 

Sherbrooke  . 

i 

r‘i.i.f:.;{  1 

Quebec  ..  ., 

4.807,0  (0 

5.821,  170  I 

Ottawa  . .  •  • 

6.8.18. 1  2.'f 

1 

King.ston  .  .. 

:.7«.K00 

Peterboro 

•  x:m.o2o 

S:>2.*J2S 

Hamilton.  .. 

1,876  .180 

.^.7S7.1h7 

K  itehenec  . . 

1.018, 8.16 

I.L’.'tl’.SKI 

Brantford, 

870.51  I 

I.hir..hf>2 

Ixmdon  .,  .. 

2.6.-, 7,707 

o.o^iT.u;^ 

Chatham  , . 

hKK.nk; 

hcs.r.o;. 

Sarnia  . .  •  • 

.'•'J7.7;.7 

72S..'-:i2 

Sudbury  .... 

74is.sn*i 

1.057  150 

Fort  AVitllani. 

1 

Winnipeg-,.  . 

30. 1. i:!. 07 1 

60,.'i82..1O8 

Brandon  ..  .. 

.  'll  5.  ho? 

fil5.79h 

Moose  Jaw-  . . 

7I5.;!02 

Sa.skaiooti  .  . 

1.. 5  25. 250 

2  o®‘fi 

Prince  Alliert 

:;2i.hi  1 

4  Ih 

Edmonton  .  .  . 

4,110.016 

5.71  1.157 

Medicine  Hat 

21  1.0,10 

.‘M4.»>77 

Vancouver  . . 

17.61  7.05,5 

21,150,16.5 

Victoria  ....  _ 

1(8  4  3i  55 1 

2,133,475 

Only  the  best  water 

is  good  enough  for 

sm  I 

^OldStocIc  Ale 

One  of  the  earliest  English 

ales  to  'U'in  Avide  renown  did  so  ^  B 

because  nature  kindly  provided 

that  brewery  with  a  supply  of 

water  which  happened  to  be 

the  best  possible  for  the  brew- 

ing  of  that  particular  type  r|^|Niw|il 

It  had  just  the  right  degree 
of  hardness.  It  had  a  mineral 
content  exactly  as  recpiired  for  the  develop¬ 
ment  of  flavor  and  quality  in  the  ale. 

The  water  used  in  the  making  of  Dow  “Old 
Stock”  Ale  is  exactly  the  same  as  this  world- 
famous  brewing  water,  the  finest  known.  It 
is  filtered  thoroughly  by  an  up-to-date 
filter,  and,  before  it  enters  the  brewing 
process,  every  drop  is  sterilized  by  boiling. 

Perfect  ingredients  and  perfect  care  through¬ 
out  all  processes  are  responsible  for  the 
excellence  of  Dow  “Old  Stock”  Ale. 


Ao.  4  ojf  a  Series 


AX  IX\  ITATIUX  : 

Visit  th»  flow  r.vewi'r.N .  1000  Notvp  n.inip  Si  \\  o?t. 

MoiitiFal.  bPtwPFn  10  am.  and  n"i>n.  ur  2  pm  .and 
5  pm.,  any  wmU-da.v  but  Satuida.v.  and  .arc  and 
inspect  for  yourself  the  equipment  mentioned. 
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lecord  of  Canadian  Stocks  I  Montreal  and  Toronto  Curb 


NEW  YORK  ITOC3CS 


- Wcfk  ending  Feb.  24.  1931  - Price - 1931- 

Open  High  Low  Close  Sales  Change  High  Lx 


pref.  6%  paid . . 

,,  pref.  pa  d  . . . 

(a  Grain . 

.  pref . 

tos . . 

.  pref . 

iated  Tclephc»e.  . . 

tic  Sugar . 

pref . * . 

. .  irom . . 

Elec.,  pref  . .  . . 

V  Surpase.  com. . 

.  pref  . 

y  Bros.,  com  . .  •  . . . . 

..  pref . 

Ribbon,  epm . 

..  pref . 

irst . . . . 

■Iona  . . . . . 

f  Grain,  pref . . 

»  Can.,  pref . 

Telephone . 

t.  Cord,  pref«  . . 

han . 

lian  Traction . . . 

Packers,  pref . 

Packers . 

Power  *‘A'* . . . 

.  ‘'B*’ . 

Steel  . 

pref . . .  • 

2nd  pref . 

kSdk . ^ . 

I.  Products,  Class  “A**. . . , 

.  F.  N . 

ary  Power . 

da  Bread,  new . 

1st  pref  . 

pref.  “B" . 

da  Cement . 


hern  Power .  15,' 

ida  S.S.  Lines . 

)..pref . . .  26 

Bakeries  "A” .  16 

Bronze .  34^ 

pref . 

Canners .  12^ 

V,  1st  pref . . .  8*5  ’ 

)..  2nd  pref .  13 

Car  &  Found .  16 

>..prrf .  25 

^ttons.  pref  . 

Dredge  Dock .  3.5 

Fairbanks,  pref .  RO' 

Gen.  Elec . 2.50 

r>..  pref .  61 

Hydro  Elec.,  pref .  7^ 

,  Ind.  Alcohol .  . .  4  ' 

.  Ind.  Ind.  Alcohol  “B”.. . .  ^ 

.  Iron  Foundries .  68 

pref . . 

.  Ix^o.,  pref .  2.1 

Oil .  21 

o  .  pref . 

.  Par.  Ry  .  44 

.  Pow.  &  Paper  .  2  * 

s.  Gurd .  28 

•Dairy .  01 

kshutt  Plow . 

duits.  pref  . . . . .  • 

sol.  Bakeries .  11* 

s.  Food  "A'* .  4  ’ 


38  421  < 

13t;  17*i  13’ 


25  24-« 

43 «;  42 


sol .  Food  Prod ..... 

.  Mining  &  S . 

.  Gaa  . 

. ISO 

181 

. 18S'.' 

180 

mos  Imp . 

.....  8 

o.,  pref  ,  . 

• . « •  •  88 

90 

.  Wire  "A  ’ . 

o..  “B” . 

.  20’; 

n.  Bridge  / . 

. . , , ,  51 

51 

n.  Coal,  pref . 

n.  Class . 

'.!!!!  118 

l'2.l 

o..  pref . 

n.  Steel,  pref.  .  .  . . 

n.  Steel  &  Coal  . .  6 

n.  Stores,  New .  18^ 

n.  Textile .  82 

)o..  pref 

>nf*cnpa  Paper . 

•den  .  . .  .5  * 

tern  S.  Products,  pref. . . . . ,  *18 

V  Wash.  Machine .  13  * 

jmel  &  Heat.  Prod .  . 

nous  Players .  .38 

my  Farmer .  14 

)o..  pref . . 

d  of  Can.  "A” . 27  ’ 

ser  Cos .  2  “ 

M  Wire . 

>o..  pref .  95 

1.  Steel  Wares .  4“. 

»dycar  Tire,  pref .  10-4 

jlds  Pumps . 

W.  Saddlery .  / 
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Do.,  pref  .  •* 
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Do  .  pref  . . . 
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nt .  Equitable  Life  . . .  21  ,,  ..  •• 
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Do.,  ”A"  pref . 
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enmdPS  . . 

Do.,  pref . 101  __ 
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rested  Metals . .  15  ■  ^ 
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Do  .  pref .  95  95'  ?  93  95 

>uebee  Power . .  42  ^  4j.i  4«  4 
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henA in  Williams,  new. .  29  29  v  28  29. 
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I  Winnipeg  Stock  Exchange. 

I  Isled  Stocks  -  Kifl 

Heaver  Fire  Co .  _  Ij 

Can.  Fire  Ins.  Co .  "U  e 

Crescent  Creamery  Co.,  pret  hO 

Crest  West  Life  .Assce.  t  o . 4 . _ 

Home  Invest.  &  Ravings  .\sn .  f 

Nor.  Can.  Mtg.  Co.,  Ltd .  . 

Northern  Trust  Co .  s 


I'nilsteil  Slocks-- 
Beaver  Lumber  Co.,  pref . . 

Do..  Coro . . 

Canadian  Indomnit.v. . . . . . 

Monarch  Life  10’'^  paid. . . 
Sovereign  Life  25%  paid  .  . 
Traders’  Building  .\8Bn .... 

United  Grain  Growers.  .  .  . 
Western  Breweries  Ltd .  ... 
Can.  Am*.  Trust  Shares. . . 


•,>.  I  Associatec  Breweries .  7;, 

I  Do.,  pref . 

'  c  I  Beath  Co.  A . 

•  •  ■  ■  j  Beauhamnii  .  71/ 

•  •  ■  I  Belding-Corticelli .  90 

B.  A.  Oil  hew .  14  if  i.s  14’,'  1 

t4  00 1  5“*^  . .  lo.i;  10'#  1 

^  Calgary  i  IMm.  l#and  . . 

'  I  Canada  Matting .  14*^  16>'  14  ;i  1 

■  ■  •  Canada  Paving .  5  , , 

<1  00  '  a.,  Do  .  pref .  . .  . ; 

,  Can.  Vinegars .  18 

i  Can.  Celanese . 

li'oo  I  ^  pref .  60 

^  Can.  Ini.  Trust,  pref. . 

00  ’  Marconi .  , . 

^  ftC'  j  Can.  North.  Power,  pref  . 106 

Can.  Vicl^rs  .  .  .  41^'  4 4 

^  fL  i  Can.  Wineries . 4’f  .5»^  A'J 

Can.  Wire  Bound  Boxes .  14'i  14ia  14  ] 

Carlings  .  2^ 

®  Chem.  Research .  3'i  4i;  3’; 

12  00  Corp- Steel .  20  20  10  1 

^  Con.  Sand  and  Gravel,  pref . 

Com .  Alcohol ..  . . 

Consol.  Press . . 

*1  00  Cosgrave  Breweries  .  I -2 

^  ■  Curtiss.  Reid  Aircraft . 

-  David  as  Frrre  “B*' . .  5 

■  Deforest  Crosley  .  17  17  16'i  1 

■  Distillers  Seagram  .  12  12  1 

Dom.  Engineering. .  38  38  33  .1 

•  5  00  ^'9-  Di*  . . . .  •  •  481  .  ,  • 

Dom  P.  IkT  . 

Domin.  Tar  at  Chem .  10  ... 

7.Sc  Do.,  pref  .  86  87 

Diifferin  Paving .  7 

jr'  Do.,  pref . . 

Durant  Motors .  5;,'  7  5 

^  ,  Edmonton  City  Dairy .  15 

60c  Do.,  pref . 

Eastern  Dairies .  IQ 

East.  Kootenay,  pref . .  97 

Englibh  Electric  *‘A ’’ . 

82  50  Do.,  *'B  "  . 

y'r*  !  Goodyear  Tire .  97*;  10.5  97  10 

ei  00  .  1.55  1.55  1  00  1 

50;,  I  Honey  Dew.  pref . . 

81  00  '  ^iimberstone  Shoe . 

81  7.5  I  ^y^f9*®»lectric  .  29’^. 

75  Imperial  Oil.  new .  I?’,  1T«;  16  «  1 

I  Imperial  Tobacco .  O'**  10 '§  9  i  I 

♦2  00  '  Pa’Ots . 

IPLPete.new .  14%'  H’;  14  1 

$3  00  ^oPl^eal  Exhibition . 

McCoIl-Frontensc  Oil.  pref.' . 

<2  no  National  Di.st . 

North  Star  Oil . 

Ont.Silknit .  5'? 

y*'  Perfection  Glass .  ’i  ^4  .. 

Power  Corp.  pref . 100 

_  Prairie  Cities  Oil .  4»; . 

00  Knitting .  ... 

Relianre  Grain  .  n 

Robert  Mitchell .  1/  17;,'  17  1 

Robert  Simpson,  pref .  104  107  104  10 

[  E.  L.  Ruddy,  pref . 

S2  00  .  ,33 36*4  33  3 

Do.,  pref .  89  90  89  0 

7'‘o  i  ^*1*  Power,  pref  .  106  106 '« 

$1  00  '  Stand,  Pay.  fit  Material .  15  16  IS  1 

$1  .00  „  Do.,  pref  .  79  79*4  79  V 

Supertest  Petroleum .  31'#  31  307s  31' 

$2!.S0b  Do..V.  T .  . 

10%  L.  . 

’  Tamblj-n  Drug  Stores .  . .  . ,  . 

I  Do.,  pref . lO.l  ..  ..  , 

84  00  I '^Ii^yors.  pref  .  28  . 

$1 .75  1  I^Qfooto  Elevator* .  10 

$3  ieb  i  United  Fuel .  .  . 

^  I  Do.,  pref .  .S6  56  54%'  5 

7r'  Union  Nat.  Gas .  14  15 

7%  Waterloo  Mfg . 


— Week  ending  Feb.  24.  1931  ~  Price  .——-1931  Current 

Open  High  Low  Close  Sates  Change  High  Low  Div.  Rate 

4  .  .  3  ’ ;  . 

,  7;; .  47  _  8  2  $1  00 


115  —  I'i 

110  4  1 


Feb.  18 

Feb.  '2.-, 

1931 

JMl 

Alll.^-f  ■halnier:^ , 

36'; 

4i 

Am.  Bret  Sugar 

3’,' 

.^m.  Boah  Magneto  . 

'  A  m.  (  an . 

iifl',' 

12:.'; 

Am.  ( ‘ar  A  F . . 

33' ; 

.*16 

Am.  lee . 

29 '.i 

no 

Am.  Inter,  ('orp  .  ,  . 

2l*s 

21 

-Am.  I  f*eorrolivr 

’  :\m.  Smelting 

r.n<^ 

r,6 

\m.  Steel  Foundriea, 

.  28  ’ ; 

2  9 

Am.  Sugar . 

r»2 '  * 

:.6’i 

Am.  Sumat.  Teh  ... 

10 

Am.  Tel.  A-  Tel  . 

1^3 

]  UO 1  \ 

Am.  Woolen 

u 

n 

j  A naeonda  Chopper  , 

38 

40'.; 

;  Atrhiaon . 

19!> 

noo 

Atlantic  (L  fi-  W.  I  . . 

•TIN 

Baldwin  l.r>co  . 

241, 

■26’, 

,  Balt.  Ar  Ohio  .  . 

83 ’i 

88 

J  Pethlehem  Steel  rB)  . 

60 

r.TS 

1  f'anadian  rariflc .... 

44I'; 

4t', 

1  ( ‘erro  de  Baero  .  ,  .  , 

36’, 

36' 3 

(  hicago  M.  A-  St.  r  , 

8 

Do..  Bref 

1.3't 

1.61; 

Chicago  Bock  la  .  . 

61 

(il 

(  oinrado  Fuel  .  . 

’-8 'a 

20 

.  Consolidated  Gas 

f'fi 

99'* 

1  font.  Baking,  pref.  A 

27 '  A 

36», 

1  Dol.  'B  '  . 

n 

.  C ontinental  ("an.  .  . . 

f.fi- , 

.50’.; 

1  Corn  Broducta  ...  , 

81', 

85'-., 

1  f  rucible  Steel  .  , 

601  , 

j  fhiba  (  ane  Sugar  . . . 

.5 

1  (  olumbia  Gas  .  ... 

"0  1  1 

43*, 

V'rie  Railroad  . 

:i.5 

38'  . 

For  Film . 

;ifi% 

.3.1 

Freeport  Tetaa  .  .  . . 

f5« 

37', 

'  General  l'.le«'trie  .  .  . 

48’. 

.'.2'. 

t  General  Motors.  .  .  , 

41*, 

43*, 

1  Goodrich  .  . 

17' t 

I6>, 

Great  Northern,  pref. 

, 

fiO 

1  Great-  Northern  ( »re.. 

21  >i 

21  \ 

1  Gulf  States  !^tee1  ,  .  , 

31 't 

33 

'  Inspiration  (  npper. .  . 

10'.; 

'  Inter.  Nickel  .... 

16’, 

18’; 

'  Int.  Mere.  Marine  .  . 

L'.' j 

;  I  >n.,  pref . . 

'  Int .  Taper,  pref . 

,3% 

Int.  Taper  '  .A” . 

8'; 

j  Do.  R- . 

i  Do. "r"  . 

3's 

Inl.  Tel.  TrI  . 

.^1 

38 

’  Kellv  Springfield  .  ,, 

r« 

01  ^ 

j  Kennerott  (  opper,  ,  , 

37 »; 

29* , 

j  1  /ehigh  A’bIIpv . . 

r*  .5 

1  Miami  ("opper 

; 

10’,' 

1  M.  .<;t.  r.  A  R.  S.  M.. 

10 

1  Missouri  K.  and  T.  . . 

21'. 

T)o.,  pref 

82*,; 

82' ; 

Mi.ssouri  Taeilie.  pref. 

in-, 

10.3'-; 

National  Enamel .... 

2«'  ; 

25*, 

National  t/r  ad . 

130’ 'i 

Nevada  Consol  ("op.. 

ic'  4 

1.3*; 

New  Haven  . 

87’ 

f‘2  ’  , 

Northern  Taciar.  ... 

5H 

r.9 

Tan.  Amer.  Tetrol  . , 

3.5 

Tennsvivania  R.  B.,  , 

62*; 

63'.' 

TNerrr*  Arrow  . 

2-* 

24 » 

Tressed  Steel  ("ar  , 

•5*; 

6'  « 

Republic  Iron  A*  S  .  . 

21'  . 

•331  3 

Roval  Dutch 

40^4 

in 

1  St.  I.oiiis  Ar  S.F. 

•'I’i 

!  Sinclair  ('‘onsohdaled. 

12*; 

14’, 

1  Southern  Taeifir  .  .  . 

lOTtj 

106’  . 

i  Southern  Railway  .  .  , 

81 

61 

1  Studebaker  . 

2-**  t 

24'  •.' 

i  Tennessee  ("opper  ,  . , 

8' ; 

9»  ( 

Tenas  Gulf  Sulphur  . 

M*; 

.54S 

!  Tetaa  Oil  ,  .... 

.33 ’3 

34'; 

1  Tobacco  Trod.  (  0  .  . , 

3 

I’nion  PHi-ifie  .  . 

201 

201 

r.P.  InrliLt.  Alcohol. 

(ifi*; 

71 

1  IL  S,  Rubber .  . 

Hi; 

ir-i’i 

1  '.S,  Steel . 

H5», 

H6'i 

Vanadium . . 

68 

'.0>, 

‘  Westinghouse . 

!m;»; 

104- , 

I  AA  hito  Alotor . . 

21 

21' t 

!  Willvs-Overland 

•’»'  i 

!  Worthington  Tump  . 

95* ; 

99*i 

you  will  like 

Picobac 

the  pick  of  Tobacco 


Mining  Market  Record 


KiimisheJ  bv  F.  O'Heam  8s  Co. 

Frid»y  Week  Week  Wfdnfwldy 


$1  00 
42  40 


High  Ijow 

for  year  lOJO-1931 
.14’;  .10 


Kt  40  !  Amulet . .^6 

*  )  Aconda . .02 

' ^r'  I  Amo .  .02 1. 

'  ^  \  Baldwin . 02 

'  Barry  Holl .  .15 

^  I  Bidgood .  07' 

'  '  Buckingham . .01’ 

Ml'  Bathurst . 02  ’ 

'  Base  Metals .  1.15 

IV??  ,  Big  Miss . 45 

J,  I  Bedford  . 

Bunker  Hill  Ext . 04^ 

'  ®  Castle  Tr . 18 

Chaput  H . 

'  1  Clericy  . .  „  ’ 

•  ■  •  •  Coast  Copper .  7.50 

<1  AAU  '  Central  Man .  08.’ 

i  aXk  I  Dome  Mines  (Div.  $L00> .  10  .95 

I  Duprst .  01’ 

’me*  {Granada .  1.75 

Grandview .  06 

Howry .  29 

'  Hollingcr  <Div- $0. 65V  .  8  30 

'  ®  Int.  Nickel  (Div.  $1.00) .  18.50 

jc,  Falconbridgc . .  1.56 

JVaa  Hudson  Bay .  5  70 

»^,99  . . *7 

Kirk.  LsVr .  .68 

*',  .?9  KootneyFI .  02 

Lake  Shore  ^Div.  $1.201.. .... .  26  .05 

??r  . .  H 

Malartic .  .08' 

1  McDougall  .  •  •• 

^ McIntyre  (Div.  $1  00) .  22.50 

■^r'  I  Mining  Corp .  2  00 

^  I  Moss  Mines . . . 

*7^;  I  Newber  . .06 

'urtf  I  Night  Hawk  . •  02  ' 

,-*.7  I  Nipissing  «Div.  $0.30) . .  1  55 

*a  on  t  Noranda .  18.25 

Nor.  Pow’-r  and  M . 3? 

►  cT  Peterson  Cobelt . . .  .0.1 

Pioneer- M  .  . . 

Premier  (Div.  $0.12) .  7.3 

Pend  Oreille . .  1  20 

Sud.  Basin  . .73 

I  San  Antonio . .  •  L'’ 

81  4A  1  Stadacona . .03’. 

Sherrit  . . 99 

<.•>  AA  Siscoe . . . . 

^S.OOb  Z 

-A*  Towagama** . . .  •  'O 

'  Thompson  Call .  .04  L 

7/7  Vrnturrs . . . *  -6/ 

Vipond .  1  08 

hv.r;  Waite  Arkrrman  . . .  1  75 

4  Wrights  Hargreaves .  2  76 

I,  00  A'86"9;;’"  . . 

(,e-  Brett.  Trethewry . 04 

$2  00  Columario . J* 

Gem  Lake . -70 

82  no  Ritchie . .  .13  rj 

White  Lake . 25 

$2  00  ‘I''*  ,q,. 

S2  .SO  A  ia*  Oil  k  Gas .  165 

8'2  no  Alberta  Pac .  ."6 

’V??  Ass.  Oil  &  Gas . 15 

7t  ^  Baltac . 07 

$2  50  British  Am.  Oil  (Div.  $0.80).  • .  14.35 

^  7*;^  Chem.  Rcseerrh .  3.50 

$2  50  Commonwealth .  .25 

7f-r  j  .  .-53 

East  Crest .  -^2 

si  no  Heme  Oil  ..  . .  1  35 

Imperial  Oil  (Div.  $0.50) .  16.75 

"  ‘  Int  Petroleum  (Div.  $1.00).. . .  14. '25 

yr?  Merland .  .  .16 

Nordon . . . 

7%  Wainwcll . .02*i 


.02 

.02 

.01 

.02 

.19 

.00 

..36 

..39 

.36 

.18 

1  95 

.24 

.02 

.02 

02 

02 

.10 

.01 »; 

.02 

.02 

.02 

.02 

.09 

.01 

.02'; 

oj’; 

02 

.03  ’4' 

-.(0 

.00 »; 

.02 

.02 

01  *; 

.01  *; 

.0.1 

.01 

.15 

.i5»; 

15 

.15*; 

.25 

.0.5’; 

.077; 

.08’; 

.07 

.08’; 

1 1 

.02 

.01 

.01 

.0l.*i 

.01  D 

.02 

.oo»: 

02  ’4 

,02 

02 

02'i 

05 

00’, 

1.15 

1.45 

1  10 

1  .30 

4  45 

.80 

.45 

.46*; 

4J 

.45 

1  04 

.35 

.  3! 

.12 

'.6vi 

.04*5 

03*; 

.  10 

.on; 

5  70 

5  80 

5  55 

5.75 

.27 

.77 

.27 

.27 

.68 

.69 

.63 

.65 

02 

02 

02 

02 

26.05 

26.03 

25  50 

25  83 

!i4 

.‘is*; 

.14 

js 

.08,'.' 

.09 

.07 

.08.' 

22*50 

22!  7.5 

•22.00 

22  70 

2  00 

2  15 

1 .08 

2  10 

..3? 

..3.5 1.; 

.  .32 ; ; 

.3.5  « 

.06 

06’,' 

.05 

.05* 

.03’.; 

.04 

.03 

.0.1 : 

.11 

.11 

.11 

.11 

02’; 

02’,* 

02’,' 

02: 

1  55 

1  75 

1  SO 

1  55 

18.25 

18  55 

17  25 

D  80 

..3? 

..35 

..32 

.3.> 

.03 

.03'; 

.0.1 

.0.1 

*7.3 

’7.5 

70 

70 

1  20 

1  75 

I  05 

1  .3.5 

.73 

.80 

.70 

.7.3 

.15 

.17 

.15 

16 

.03’; 

.04 

.0.4}; 

0.3^ 

.68 

.70 

.61 

hi 

.99 

1  2S 

.99 

1  17 

.42 

.45 

.40 

.41 

V  00 

7.10 

b  85 

6  9  .S 

.30 

.60 

.30 

.60 

.04 »; 

.04  *; 

.04 ;; 

.04  ’ 

.05 

.05 

.05 

.05 

Wt 

!63 

!5.3 

S8 

1  08 

1  10 

1  05 

1  08 

1  75 

1  80 

1  71 

1/5 

2  26 

2  27 

2  18 

2  18 

.01 

.01 

.01 

.01 

.o«>; 

.04;; 

.03’; 

.03  • 

.04 

.05 

04 

.04 

.18 

.18 

•  I.s 

.1  » 

.70 

.20 

.19 

.20 

.1.3  !t 

.15 

.to 

.12 

.25 

.25 

.22’.' 

.22?-} 

.19’; 

.2.3 

.19’*' 

.71 

1.65 

1  .71 

1  60 

1  .'0 

.26 

.76 

.73 

.23 

.15 

.15 

.10 

.11 

07 

.07 

.07 

.07 

14.35 

15 .05 

14  25 

14.75 

.20 

.21 

.18 

.19 

3.50 

5. 35 

3  45 

4 .20 

.25 

.75 

.20 

.20 

.53 

.53 

.48},' 

.48 

.52 

.52 

.-*9 

.49 

1  35 

1  .35 

.95 

1.15 

16.75 

17 ,25 

16.75 

17,25 

14.25 

H  50 

14  O  '. 

14  25 

.65 

.65 

.60 

.60 

.16 

.16 

.10 

.12 

.27 

..35 

.26 

.31 

.02,’i 

.02*,' 

.02 

.02  L 

Unlisted  Can.  Securities. 

rurniBh*»d  by  .T.  Pattitjon  .It.  At  To.,  l  td. 
IndtiHfrlal  Sfork><:  Hid  Ask 

;  Andian  National  (‘orp.  .  31.50  37. 

:  Pord^T  Citira  Hotel,  pref.  .  .  .  ....  17. 

j  Hrandram-Hendrrson  7^r  pref..  87  7.5  li.> 
Brewing  Corp.  of  ('an.,  com. . .  I  35  3 

,  l>o..  pref  .  .50  13 

n.  i'.  Pulp  A*  Paper,  com  ....  3  90  4 

!  Do.,  pref . . .  fio 

I  C anada  Biscuit,  pref . .  10 

j  ("an.  ('nisliAd  Stone,  pref  ...  69  00  71 

1  Canada  Tlairies,  pref . .  75 

I  (  an.  Itominion  Sugar,  com  ...  17. 50  10 

Can.  Machinery,  com  .  7  00  II 

■  Da..  7%  pref .  . ,  3.»  00  .35. 

I  Can.  Parkers,  com .  30  00  24 

I  Do..  7^  pref .  frj.iiO  *J7. 

i  Can.  tVire  &  C’able  6'*i*^*e  pref. 

i  W.W .  10100  _ 

I  Can.  Industries  rom.  “A" .  135  00  176. 

Do.,  com. ‘  IV* . . .  135  00  J76. 

'  ^  Do..  T'V  pref .  1 18  00  124 

I  Can.  Weslinghousr .  74,50  78. 

I  Chase,  A.  \V.  8'';  pref .  40  00  47. 

j  Clifton  Company  l.td . .  . .  120 

Cons.  Oka  Sand  A*  (7rave|,  rom.  .5  00  12. 

I  Copeland  I'lour  0%  pref .  8  76  17. 

I  Dominion  Alloy  pref.  ....  1  00  2 

Do.,  com . 

Dom.  Found.  A' Steel  pref. .  66  00  70 

I  I  lo.,  com  .  8  25  *  . .  , 

I ‘om.  Manufacturers,  rom  ...  a  7  no 

Do.,  pref . .  V.5  00  .  . 

I  r>u?ilop  Tire  T^'o  prcf . .  101  50  10.» 

Kaptorn  Car  6''r  pref  .  . .  60  no  7.'i 

Fasleru  l  iair'es  7''r  pref  .  .  3.5  nO  100.' 

Edmonton  Stock  Yards  pref. 

Bonus  .  ••.-.*  76 . ' 

I' f oat  A'  Wood,  com .  13. 

doderieh  1‘IevHtor .  L'»  00  18 

Clreenitjg  Wire  7'  ,  pref ......  08  00  103 

( iiiardian  Kealty,  pref  .  .’16.  .‘.0  . 

Harding  Carpet .  pref .  70. 

Inter-City  Baking,  com . .  47  Of>  f,:j 

Inter-Proprietaries  “.A  " .  30  00  3-1 

Loew‘3  London,  com . .  1  00  3. 

1  »o,.  7*  r  pref  . . a  3  00  4 

Manstield  Theatre,  pref . .  4  1  00  ... 

Milton  Rrirk,  com  .  .  31 

Mount  Koval  Hotel  Scrip.  ...  1  ‘>0  2 

1  »o  .  com  . 3  00  4 

1  lo  .  6'  7  pref  ,  .  ....  ,  3.3 .  no  ,  . 

National  firoerrs.  com  .  1  10  2 

Do.,  Und  V'  o  pref .  .  ..  00  63 

Paramount  Kitehenrr.  pref .  38  00 

Paramount  ('L‘'hawa,  com  .  .  13  f  O  . 

Pronneial  T’aper  7'*^  pref  ...  80  .‘lO  TO 

Kolland  I'aper  pref,.  Bonus  .  .  60  00  70 

Sawyer  Massev.  com..  .  7. 

Service  Station^  "A"  pref. .  77  00  8,* 

Standard  Clav  Products,  com  ,  .  36  00  3.5, 

Standard  Fuel  Pref.,  Bonus  7.'l  00  80 

Supertest  petroleum  '  U”  pref.  30  50  36 


-“■■alao  in  75c.  half-pound  tins 


FREE  BOOKLET!  "HOW  TO  TAKE  CARE  OF  YOUR  PIPE.’* 
Write  Dept.  "D.”  P.O.  Box  1.820,  Montreal 


Dividend  Declarations 


yearly  Piv.  Pat-  n<^ortl 
Rata  Declared  Payabla  Data 


Bank  nf  Tnrontn . . .  •  1 1  •  •  •  • . 

n  q 

M«r.  2 

F«h.  14 

.3 

12 

Reliance  Grain  pref . . . 

I  'l  9 

Mar.  !i 

feh.  28 

'‘4 

Banque  Can  Nat  innate . . 

‘1 

M«r.  1 

Feb.  1'. 

21-j 

19 

K.  Kont.  Tower,  pref . . 

i»;  n 

Mar.  16 

Feb.  28 

iU 

7 

Can.  H  \  dro.  Elect.,  pref.  .«••••••. 

.  6 

1 '  n 

Mar.  1 

Feb.  2 

1  '-j 

6 

.  175 

44e.  n 

Feh.  28 

Feb.  11 

44c 

1  7S 

L.  '»f  Woods,  pref . . . . 

1*4  q 

Mar.  2 

Feh.  n 

!*; 

T 

Ixihlaw  'A” . . 

.  80e 

COc.  q 

Mar.  2 

Feb.  12 

2(»r 

80e 

Do.'R’  . 

20c.  n 

M«r.  2 

Feh.  12 

ro« 

80c 

.  %i 

51  n 

M«r.  15 

Feh.  '38 

$1 

4 

Do. •A’ . . 

»i  0 

June  L5 

M»y  81 

82 

»1  ■JqPepi.  ir. 

Aug.  nt 

$.3 

»4 

Do.,  "  A” . . 

*1  n 

1  )er.  1 

Kov.  80 

*4 

»4 

Do.,  'R  ’ . 

43’,'r.q 

M«r.  15 

Feb.  28 

4r.»*'e. 

43 '^e  a 

MrColLFrontenae . . . . 

1.5e.f| 

M»r.  1 1 

Feh.  14 

15e 

60.; 

Agnew  Surpass,  pref . . 

1'f  n 

A  nr.  t 

M«t.  16 

n'.j 

7 

Int.  Nickel . . . . 

•15r.  q 

M«r.ni 

Mar.  2 

Ihr 

?!J  Windsor  Hotel,  prrf . 

aVftU  i?  52  Canada  Vinegars  .  . . 

40  00  J[c02  Howard  Smith,  pref., a, a.. 

•  *  Paramount  I’ublU  .  .  a .  * . . . 

.1  00  12.00  (*  p  i> 

?  !12  "Do.:pVef:;::;::::::;:.. 

1  00  2  00  fmperialDil . 

Aft  r-ft  lS  c.  \v.  I.indsay . 

66  00  .0  00  Do.,  pref... . 

?  “  *  . .  Brld.  Corlicelli.  pref . 

•  00  a.....  !,.ondon-Can.  Invest.,  pref .  . 

Photo  Fngravers . 

101  50  lO.g  00  Page  Horsey . 

60  00  7;.  no  Po.,  pref . 

f)o  no  100.00  Walkrr  D.A^W . . 

P.  T.  Legare,  pref . 


90  I  Hillrrest.  pref  . 
99  I  Canada  Imn  Fi 


08  00  103  00  I  Canada  Paving,  pref . 


5';  9?  Muirheads  . . . 

34  00  Do.,  pref . . 

•’99  Barcclena . . 

^  90  Can.  Canners . 

• .  ^  Do.,  Ist  pref . 

90  Do.,  ('om . 

3  2ii  Winnipeg  Llectric,  prof .  . . 

4  00  (  ’an,  ( lar,  pref .  .  . 

Morriflon  Brass,  pref . 

-  90  United  Sceuritics . 

90  Can.  Light . 

Can.  ('ottons.  pref . 

Jamaica,  P.  S.  .  .  . . 

rn  no  Do.,  pref  _ 


'  o  00  I  CfToup  Seruritji 


Bonds  and  Trust  Companies 


———Week  eodieg  Feb.  34,  1931 - 


^  Gorf.  Boadb— 


W’ar  Troan  . 

War  Loan  6 -37  .  .  . 

^  0  Victory  Loan  6'^ — 33  ..  10>J  3a 

-  Victoryl.oan  6Vv~31-..  103.46 

^ '0  Victory  Loan  5 'a— 37...  108  80 

•  a  -ft  Tlenewal  — 32...  •  - 

^*^;?  Re-Funding  4^  -40. ..  99  9.> 

5^  Re-Funding  r*~-43 .  103.  .,0 

7  ^  Re-Funding  4(ij— 44...  ••••■• 

Re-Funding  4H— 46...  99.  <0 

7/0  Loans  and  Trusts — 

-  •  •  -  Can.  Permanent . .  311 

Central  Can.  Loan . 

Kcon.  Invest . . 

7^  Real  Estate . 

T'O  Nat.  Trust . 

Ont.  Loan . 

. *?!  C  Toronto  Gen.  Trust .  330 

*•;}  Toronto  Mortgage .  110 

}7+}  Union  Trust . 

Hi’i  Industrial  Bonds — 

Abitibi . 5 — 53 

A  .  S  Asbestos  1st  M . 6—41 

I2r2  Can.  p.  &  p.  Deb8...ot2- 58  18 

I2-hI  Cedar  Rapids . 6—40 

1  McNIsh  Deb . 6-18 

■  Mont.  Tram.  Ist  Mortgage  100' g 

Do.,C.&R.S.F.*'B”5-55 
Do.,  G.M:  "A’*.  ,  .6-55  92*4 

19  N.S.  Steel  &  Coal . , .  6— 59 

. .  Ogilvie  Flour .......  6  -  32  . . 

Ogilvie  “B’* . 6—32 

30  Ogilvie  Flour  “C”. .  .6--32 

hO  Porto  Rico  Ry . f»-  36  ,, 

1  Steel  of  Canada . 6—40 

3  Wagamack . 6 — 51 

685  1  West  Kootenay . 6  —40  • , 


- 1931 . —  I 

High  low  I 

109  n.7  100  fi.'. ! 

in.,.  60  lort.goi 

103  -.0  in:i  05  : 


10.0.60 
109. 10 

103.15 

103  f.O 

22900  -1  5 

1000  -i  .30 

101  60 
108  83 

102 

107 

101 .9.5 

10! 

100,10 

99  40 

ioo  00 

8«(>0  ‘y  .0  5 

100  25 

99 

103.90 

2000  -1  .20 

104  10 

10.3 

100  .55 

99 

ioolii 

. 

‘266  V.Vr, 

100  00 

99 

Toronto  Ball  •  luh . 

Toronto  Brick,  pref .  ... 

Toronto  Carpet  com . 

r >0..  8'';-  pref . 

Toronto  Klevator  7'",'  pref  .  . 
Toronto  Housing  Com  .  .. 

United  Amusement  ‘  A*’  .  ... 
Western  Grain  pref..  Bonus  . 
Willards  Chocolates  pref  . 

I  >0..  com . a 

Insurance  Stocks: 

British  .American  Assre  .  . 
t  'anada  Life  .  .  .  .  ..... 

Canada  National  Fire . 

(  'an.  Fire  Insuranee . 

(' apita!  T.ife  CO'*;-  paid 
(^‘ommereinl  Lifr  10';,  pd...  , 

I  onfed.  Life  29''/'  pd . 

Continental  Life  30%  pd . 

Crown  Life  . . 

I  lominiop  Fire  . .  .  . 

fiom.  of  Canada  (ieneral  ..... 

T>ominion  Life  50'  c  P'l . 

K.xcelsior  Life  30''^  pd . 

Federal  Fire  35''^  pd . 

Fidclit.v  Ins.  of  Can . 

Great  West  Life . . 

(tuarant<‘e  Co.  of  N..\ . 

Imperial  Life ...  . 

Manufacturers  Life . 

Monarch  Life  lO'T?  pd . 

National  Life  25'^  r  pd . 

Saskatchewan  Life  10%  pd.,.. 

Sovereign  Ufc-Ti^'o  p(l . - 

Sun  I  ife . 

Western  A«5*»uranep  . 

Western  Life  30''r  pd . 

Trust  A  Loan  Stocks: 

British  Mtge.  3‘rust . 

Can.  (icn.  Inv.  Trust  Dt  .  .  .  . 
3nd  Can.  (Jen.  Inscst  mental.  .  . 

Capital  TniM  . . 

Chartered  Trii*t  . 

Commercial  hmaner.  pref  .  .  . 
Dr*.,  com 

Debenture  A-  Se<'.,  rom 
1*0  .  pref . 

!  Guelph  A-  Get  ln^  Par  .V.O  00 
I  T  ambtop  Lean  A  Sav  .  . 

London  A*  W>s;tern  Tm^t 
j  Midland  Lo^n  4  Sav 
i  Mortgage  Discount  R'Y  pref 

I  Do,,  rom . 

.  Mutual  kinance,  com . 

I  Do.,  pref . 


cft  ftrt  P’’^c . . 

'i'X’l'i.  I  >0  .  prof  . . 

on  I  nkr  Shorv  Mmr.  . 

80.00  Cooksvillo  Brir’K.  pref  . . 

•  .  •  •  Bank  of  N.S . .  •  ■ 

>>2  00  I„,.rftr.  .  . 

»/.  ft?  (’anada  •  ement ,  pref . 

99  r'4*n:uia  Malting  . . . 

Dom.  Engineering  . 

. 

^*'1  ?ft  ('’anada  Bread  . . 

^  PO  Ham.  I  niivd  Thratrrs.  |irr(  .  , 

IV.  <  L  Flour  .  .  . . 

*  . - '  ^  I  >0  ,  pref . 

'.I0  ??  Can,  rermanept . 

n  1  Aft  payable  r\ery  4  months 

.»?  rft  from  3.>  a  quarter, 

(s)  UdLiai  dividend. 


2.60  6Cl!ic.  q  Apr.  15  Mar.  33  1.25 


1  60 

40r.  q 

Mar.  2 

Feb.  14 

4nr 

6 

1  q 

Mar.  2 

Feh.  20 

Hi 

$4 

*1  n 

Mar.  '38 

Mar.  6 

1 

2.00 

62' fc.  q  Apr.  1 

Mar.  2 

J  25 

4 

2  S 

Apr,  1 

Mar,  2 

2 

r.oc 

12h;e.a 

Mar.  2 

12 ’:0 

51 

Mar.  2 

Feh.  U 

2  Or 

6'-, 

Mar.  2 

Feh.  li 

lii 

1’.  n 

Mar.  14 

Feb.  28 
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52 
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7 
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Afar.  20 
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51 
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Feb.  20 
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7 
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Feh.  14 

p« 

7 
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Apr.  15 
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(i 
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Feb.  28 
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6 
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3 
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Feb.  20 
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n.5r.  q 
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Feh.  28 

n.-.c 

r*c. 

Mar.  10 

Feb.  28 

be 

10c.  q 

Mar.  1 

Feb.  18 

lOr 
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2f.e  {.h 

Mar.  1 

Fell.  18 

2.0e 

1  .'.0 

.'■ne  (d) 

Mar.  11 

Feb.  2:; 

.OOc 

09c 

IJ'lC.q 

Apr.  1 

Mar.  14 
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6 

1  ’x  q 

A  pr.  1 

Mar.  1 1 

80c 

20r.  q 

.A  pr.  1 

Mar.  1 1 

1 0r 

1 
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A  pr.  1 

Mar.  6 
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.Apr.  10 

Mar.  2  0 
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7 
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2 
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1 
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6 
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3 

51 
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V 
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Mar.  13 
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■; 
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1  \ 
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Mar.  4 

4 

«; 
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Mar.  4 

n 

7 
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Mar.  IK 
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7 

.Apr.  1 

Mar.  JK 

.31 

1  20 

rtOc  q 
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Mar.  1! 

.30e 
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Alar.  10 

Feb.  28 
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16 
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Mar.  16 

8 

.51 

Mar.  1 6 
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Pan 

Mar.  31 

Feb.  28 

IS 

1.00 

.•17 '  .,r.  q 

Mar.  16 

l  eb.  28 

37 '.e. 

2  to 

60e.  q 

Apr.  t  .i 

Mar.  .31 

1  60 

1.20 

OOr.  *1 

Mar.  t 

l  eb.  20 
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51 

'•Of*  <1 

Mar,  2 

1  eh.  29 

2  Or 

7 

1*.  -1 

Mar.  31 

Leb.  28 

1  *4 

1-40 

:i-.r.  .1 

Mar,  16 

Feh.  '28 

.Or 

D.  .1 

Mar.  1 1> 

l  eb.  2-3 

1  ’  , 

12 

;i  <1 
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VnD  SrruHiv  t.oan  *  Sav 

.mt’  ^  Shorbrookr  Tru.t 

on  20s.  nn  Tr...i 


il^oon  Jo^  on  . . 

in:,  m,  i.m  oo  P-r  .  V  ' . 

ft7  ?!  Traders  V  inanre,  com . 

40?  on 

n  ‘in  O'-  nn  TilprtT’wr.  «•  Gas.  prrf. 

3. >0.00  3<o  00  c’oiparw  I'ow’or  nrrf . 

ifft  OA  i^n  *^n  ^  Bower,  pref 

’  ^  92  ’  ',^  '  2  Can.  W>.t.  Nat.  Gan.  I.  II.  & 

l.'t  .'.n  -32  on  iv.prcf . 

i.iiH  nil  i--n  nn  ^ait  Kootnnav  I’owar.  pref  .. 
'  no  ‘‘j’n  n 

"n  f^nn  Hrunsairk  I’vr.  I.t  prrf 

la.  .lO  18  00  \ova  Scotia  L.  A-  !*.,  pref 

ft.ft  ftft  a.aft  ftft  ('ItlawH  L.IL  A-  L.  6' j':,.  pref. 

„in  no  ,,40  00  Po^er  Corp.  r>q.  prof . 


Ml  00  1.30  00  I  Standard  Mil  of  Cat 

1 16  (M)  . I  Standard  (  HI  of  Indiana 

Ht»  .'lO  {  Standard  Gil  of  New  .leree^N 

....  .  83  00  Standard  Gil  of  New  Yor’^ 

83  00  Union  Tank  (  ar.  com  .  . 

.  .  1 7  ott  I  \'acutim  (HI . 

87  0>)  93.001  Imperial  (til  . 

126  00  150.00  Inter.  I'elc  t’om . 


9.".  00  100  00  ; 


N.S.  iTsii  r\T(  II  <u{i;ATi:n 

ll:ilif;ix.  —  'llio  Nova  Scotia  fisli 
catch  for  .laniiary  thi.s  .vear,  lotallcil 
S,!Sl.u''o  i)oiind.<.  valued  at 


Oil  Stock.s 


4V  !n  nn  on 

•  '0  11.00  4t?anti**  Lcbning  rn 

.1  00  91  on  Pueke  r  I  Ipe  Line. 

60  00  68  00  Fureka  Pipe  I  me 

♦.0  00  67.00  Indiana  Pipe  Lmr  . 

KO  00  too  00  NatintiHl  T-nnsit 

I  80  00  Nortbern  Pipe  Line 

18  2  »  3’,  00  Ghm  ( »il 

4  00  00  Praine  Od  A  <la^ 

2 '•  60  T’rairie  Pipe  Line 

4  3  *  '•  00  Sniithern  Penn.  Gil 

4  3»  V  00  Southern  Pipe  Line 


nt  on  i’!)  on  I  compared  witli  T.foFi.i'Ofi  ponnd.s  wllli, 
04  nn  ooonl''’  •*'  $!'>^.''37  for  the  jamc 

mi  on  Hwon  nionih  l:i.-t  \car. 
mn  nn  inj  ,vi  _ _ _ 

-  !  IPI*l,i;  I’ROMI  (  ]  lO.N  I.OWI.R 

I  Otta'Aa  The  pri’diiclioo  nf  coai- 
Hi'l  .4.V.  jiiicrcial  •ipplc.'--  in  ('anai)a  for  Ibn 
-'•'i  -2'i  year  Ihr.'i  i:.  c  lim.atcd  prcliniinaril.v 

’J  *’  at  harrelo  of  the  v.atijc  of 

rn'.  2'i  .$ Id.Si’iJj!' (h  as  <omparcd  with  .'I.STf,- 

■'in  -la'  v.nl’ird  $10,161.07,',.  |bP 

I,  ’l7i,  fliiallv  rrvi.'.od  ci-ti'matc  for  102P. 

i*S’  1*1  The  .-noracp  valim  pop  barrel  in  19,"f> 

in'*  /'’n  *  *■  -Vj-ln  an  compared  with  70  In 

12  ‘  h  io:n. 


A.  XPattison,  Jr.  &Cb. 


LIMITED 


INVESTMENT  BANKERS 

Dealers  in  Unlisted  Bonds  and  Shares 
159  Bay  Street,  (f^^) Toronto  Elgin:  5101  (i 
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MORGAN  TRUST  COMPANY 

Executors,  Trnslees  &  Agents 
-  ■t'  j»eposif'orf  for  Tiimthirc  and  Taliiables. 

AAO 

MORGAN  REALTIES  LIMITED 

I'roperfy  —  ISoiight.  Sold,  Leased,  Exchanged  and 
•>  Administered. 


JAiTES  MORGAN,  Pres. 


C.  D.  MORGAN,  VIce-PreA 


R.  A.  NIXON,  Secretary  and  Manager. 
W.  E.  rtt.BOROUGH.  Estates  Manager. 
V;  tv.  HOPKINS,  Sti^rasre  Manager. 
■tOUN  n.  tVAUr.II.  Realty  Manager. 
AEFREU  JONES.  Insurance  Manager. 

TLatcan  C2CI-U55  UMON  ATEJTUB 

or 

Entrance  from  the  Morgan  Store. 


II.  .Austin  Ekcrs 


Gordon  C.  Cusbing 


Ekers,  Cushing  &  Co. 

Afembcrs  .Alontreal  Stock  Exchange 
Alembcrs  Montreal  Curb  Market 


23.1  IVolrc  Dame  Street  West 


Montreal 


TrI.  ^ILArbour  2148 


OSLER  &>  HAMMOND 

Stock  Brokers  and  Financial  Agents 

f  Toronto  Slock  Exchange 

,  f  1  (‘AT ofitrral  Stock  Exchange 

■  TMontrealC.urh  Market 

*  A  AVa  York  Curb  Market  {Associate) 


215  St.  James  St,  West 
MONTREAL 


21  Jordan  Street 
TORONTO 


Oswald  &  Drinkwater 

Members  Montreal  Stock  Exeliange 
Members  Montreal  Curb  Market 

Main  Office  -  -  275  Aotre  Dame  Street  W. 

I'ricphonc  Harbour  jbLOi* 

I'ptown  Office  -  .  .  .  1476  Peel  Street 

Telephone  MArquette  1837* 

MONTREAL 


Nowbold  C.  Jones  Brian  Heword  John  D>  M<Kpher»on 


HArbour 


Jones  Heward  &  Co.  6i3i 


Mambari; 

Montreal  Stock  Exchange 
Montreol  Curb  Market 

249  St.  James  Street,  Montreal 

Toronto  Branch:  38  King  Street  West 


Private  Wire 
Connections 
Montreal 
Toronto 
New  York 


Mara  &  McCarthy 


rToronto  Stock  Esehaaga 
Mcmbert<  Montreal  Curb  Market 

(.New  York  Curb  Market  (Aatedat^ 


STOCK  BROKERS 


Vr.  HA.ROLD  MARA 
i.EiGU  M.  McCarthy 
H.  G.  DAVIDSON 


JOHN  A.  MARA 
A.  MORTON  BROWN 
Lt.-Col.  CARSON  MtCORMACK 


Canada  Permanent  Building,  320  Bay  Street 

TORONTO 

Telephone:  Adelaide  9151 


The  Earning  Power  of  50 
^  Corporations  Protects 
This  Investment 

HBN  inreatment  inoonae  ia  drawn  from  50  leading 
TT  Rail,  Public  Utility  and  Induatrial  enterpriaes, 
it  la  aafeguarded  to  the  fulleat  pnsaible  extent  by 
one  of  the  cardinal  principlea  of  aound  inreatment — 
direraification. 

Ill  ia  aound  protection  ia  prerided,  within  the  acope  of 
a  aingle  inreatment,  to  all  purchaaera  of 

diversified  trustee  shares 

SerioM  C 

By  piirchaaing  aharca  in  this  fixed  inreatment  triiat, 
you  obtain  the  benefit  of  rooperatire  buying  of  many 
carefully  selected  aecuri ties,  with  a  wide  and  econom* 
ical  distribution  of  risk  that  greatly  minimizea  the 
poaaibiJitT  of  los.r.  Fifty  common  stocks  of  recognired 
■merit  underlie  and  secure  Dirersified  Trustee  Shares* 

Eo  raceire  full  deteiiU.  call  or  write  for  m 
daseriptiem  circular. 

JOHNSTON>»mRO 

ROYAL  BANK  BUILDING;  MONTREAL 
Mtmkars.’  Moiuraal  Stack  Exebanga,  Montraal  Cork 
Aiarket,  Toronto  Sleek  Exchange,  TTinnipag  Grain 
Exthangt,  Chitago  Board  of  Trade, 

Saw  York  Curb  faiseeiale) 


BRISK  ADVANCE 
EARLY  FEATURE 
ACTIVE  TRADING 


I  Hcara  in  the  MIXED  TENDENCIES 
Board  room  PBEDONIIIATED  ON 

TOBONTO IIARKEI 

4.  mand  for  the  leading  Issues  on  _  - ; - - 

the  market  during  the  past  week  Late  Pront-Taking  Temporarily 


Turned  Irregular  and  Dull  To* 

wards  Closing — Sentiment  additional  evidence  Halted  ElarUer  Buying  Wave 

.  ,  “  ,  that  the  corner  has  definitely  been  .  jr  - T 

18  Improved  turned  and  the  recovery  now  under-  >n  Divernfied  List 

UTILITIES  FEATURED  umc  toUm^.^ut'‘Snf^^T^  MOTOR  STOCKS  ACTIVE 

„  ,  ■,  ,,  _  maintained,  with  renewed  buying  - 

Smelters  and  Nickel  Reflect  Bet-  resulting  in  further  gains.  Toronto  Itnrcmi  The  Kinnnolal  Tlmrs 

lerment  in  Metal  Prices  By  So  far  the  move.nent-insofar  as  r„I(T^docr  VvehaS 

...  II  I  I  the  Canadian  markets  arc  concerned  si.ock  exenango  movcu  ip 

Movmg  Upward— Movement  -  .sharply  or  several  days  during  the 

i  is  Constructive  little  signs  of  buying  getting  out  of '  week,  in  one  of  tbe  best  buying 

- -  I  hand.  There  is  apparent,  however,  | .^^^'Perieneed  R  eonsidcr- 

'  Following  a  week  of  generally  ■  some  nervousness  that  the  Xew  I  1‘ or  fuT  daj.s  unbroken 

dull  and  reactionary  trading,  the  York  market  is  going  ahead  loo !  sains  were  recorded  from  <1  to  <6 
'  Monireal  slock  market  turned  def-  fast,  and  that,  if  the  advance  is  notjPy.  ^•lnancIal  limc.s 

initcly  stronger  and  resumed  the  checked,  a  reaction  will  be  inevit-  index  of  the  foronto  Stock 

upward  trend.  The  explanation  for  able.  j  Fxebange,  but  later  profit-taking  cHh 

this  marked  change  in  prevailing  it  i.s  pointed  out  that,  with  pros- ;  peared  and  the  index  fell  back  to  <a. 

sentiment  appears  rather  vague  at  pects  for  business  .iiustifying  a  mar- 1  t^iniilar  action  was  taken  by  the 

I  this  .jiineturc,  but  it  would  sccmlhat  ket  recovery,  l»ut  with  no  real  basis  I  ^lontrcal  list,  from  GO  to  C6,  then 

advantage  is  being  taken  of  .'in  ab-  for  ,-i  bull  move,  periodical  bcaltliy  '  Standard  Stock 

j  solutcly  .sold  out  condition,  a  situ-  rcjictlons  may  be  looked  for  ^  and  .MJning  J^xclian.ge  the  index  rose 
ation  that  has  been  quite  obvious  niaintiiin  a  sound  condition  .  j  from  70  to  73  and  lield. 

for  some  time  past.  .No  oiitstand- '  %■  .if  v  «  |  'I  ho  motor  share.s  reflected  the 

ing  const riictivc  developments  have  I'anadi  Sfeiimsliins  'announcement  by  the  Ottawa  gov- 

entcred  into  the  iiictiirc  as  yet  but;  ‘  •  i  crnmenl  that  the  discount  on  im- 

stcady  accumulation  is  reported  un- i  "  I  ported  motor  cars  from  the  retail 


UTILITIES  FEATURED 

Smelters  and  Nickel  Reflect  Bet¬ 
terment  in  Metal  Prices  By 
Moving  Upward — Movement' 
is  Constructive 


Halted  ElarUer  Buying  Wave 
in  Diversified  List 

MOTOR  STOCKS  ACTIVE 

Toronto  Itiircnu  Tlio  Kinnnrlal  Times 

Toronto.  —  The  share  list  on  To- 


FoIIowing  a  week 
dull  and  reactionary 


McDougall  &  Cowad 

Members  ef  the  Mentreal  Stock  Exchanfe 
Members  ef  the  Mentreal  Curb  Market 

200  St.  James  Street,  West 
STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  all  Brandies  ant!  New  Yorl 


bark  to  Gl.  On  the  Standard  Stock 
and  .Mining  F.xcban.ge  the  index  rose 
from  70  to  73  and  licld. 

The  motor  share.s  reflected  the 
announcement  by  the  Ottawa  gov¬ 
ernment  that  the  discount  on  im- 


DIVIDEND  NOTICES,  ETC.  DIVIDEND  NOTICES,  El 

CANADIAN  CAR  &  FOUNDRY  PTLEGAt) 
COMPANY,  LIMITED  ^  ^ 


ing  consiriiciivc  (icvciopmenis  jia\c  I'anadi  Sfeainisliii)«i  .iiuiuiiuiLiiicui  i-j  nn;  wnanu.  bu.-  _ 

entered  into  the.  picture  as  yet  but  :  *  ..n  •  i  crnmenl  that  the  discount  on  im-  piUimAII  PAD  £.  CmiMnDV 

.'Steady  accumulation  is  reported  un-i„"°'*'  aOO.ono  |  ported  motor  cars  from  the  retail  wAlinUIMIl  vAK  M  rUUnUNT 

derwav  in  several  of  the  pivotal  i Island"  ferry  boat,  whirh  '  at  the  .source,  for  duty  pur-  COMPANY  LIMITED  ^ 

stock.s'and  a  gradual  improvement  i  "''j  operate  between  that  province  j  po3e.s  would  be  20%  flat,  .^s  form-  WWmruni,  LimilbU 

is  the  result.  A  rough  survey  of  mainland,  and  is  now  being  discount  rates  ranged  up  to  30  mvinEND  votici5— pnEFEHEVCK 

the  daily  dealings  is  proof  that  ,i :  n>'lt  by  the  Davie  Shipbuilding  and  ogr,-  on  the  higher  priced  cars.  »«VIDBND  JSOW^pnEFCnciVCG 

good  voiume  of  "wise  buying’  is  i higher  dut.v  is  involved,  which  Xotic*  i»  hereby  given  that  a  divi- 

progress  and  this  development  alone  ' J  oi  me  Lanao.i  bicam- |  advantage  of  tana-  dend  of  forty-four  cent.  (44c)  per 

should  be  good  and  suffiicent  rca-I^P'l’  Linc.s.  has  progresi5ed  to  theijjj,,,  ,..,r  manufacturers.  Ford  gave  share  on  the  paid-up  Preference  Stock 

J„,lry  ...rcrnl  ‘‘'‘"TS'  f"V  M.VcT'fffi, ,h“  . 

.\  (iivoryificd  list  of  issuos  partici-  *  ^  i4aijncmnj:>  is  cxpcci- j  reacted  since,  and  Durant  clarcd.  payable  on  the  lOth  day  of  fhp  f 


-  pated  ill  more  active  trading  and  is  take  place  late  in  .\pril.  p  j  points  higher  and  held.  Aprth  19*1.  to  Shareholders  of  rcc( 

representative  of  the  prcv.iiling  at-  Good  buying  of  Smcllcr.s  develop-  ““uy  order  of^theVoard!*' 

litiirie  on  the  street.  The  period  tin-  >'n(ioiiHl  Sled  Far  ed  in  Toronto  and  the  price  gained  X.  -C.  EOUItXK. 

(ler  review  opened  retaining  its  for-  nf  n  r.r.T„nrnniico  cot.  1 20  points  net.  The  improvement  in  ^  Secretary 

nier  tone  with  (’onsolidated  Smel-  (ier.ienr  r.f  „■  .1.  r-i-iim-  nf  Xn  ;  base  metal  prices  was  a  factor,  while  Montreal,  February  23rd.  1931. 

'  tors  a  spectacular  performer.  p  ‘ „.,;^rcby  ^the  '  equipped  now  to  ‘  /v  ^  i."  , .  i  ^ 

^advances  in  this  issue  were  held,; P,,  earn  more  than  ever  before.  The  TLg  ro||aJ|a||  Imjif  £ 

I  together  with  that  ot  .Nickel  and  is  ;  dollars,  out  of  claims  of  *  fertilizer  products  IIIC  UOUaUlOU  Llglll  (X 


dared,  payable  on  the  10th  day  of 
April.  1931,  to  Shareholders  of  record 
on  the  2.Tth  day  of  March,  1931. 

By  order  of  the  Board. 

A.  G.  BOUnXK. 

^  c......... .... 


iudicatiou  of  the  marked  improve¬ 
ment.  in  the  metal  markets.  'I'ucs- 
day's  market  was  most  active  fea¬ 
tured  liy  robust  strength  in  the  util- 


$1.8PO.OOO,  is  believed  to  bo  near. 
.N’ational  Steel  Car’s  plants  arc  oper¬ 
ating*  at  normal  capacit.v  and  the 


'are  now  ready  for  the  market, 
j  Goodyear  of  Canada  scored  a  .snb- 
istaiifial  gain  of  nearly  3  points  to  a 


Power  Company 


tics.  "riio  brief  week  end  session  nitiiLa  utu  mil  mn.  mia 
continued  buoyant  .md  active  with  to  about  ?.3.o0  per  share. 

Drcwerics  providing  over  half  the 

turnover  and  closed  strong  in  good  ~  H.  IValker-G,  &  Vi. 

demand.  .  S.nlftE  nf  Wir.Tin  Walkor.nnnaarVi 


A  Complete  Brokerase  and  Investment  Service 

GEOFFRION  &  CO- 

Mcmbcn  of  the  Montraal  Stock  Exchange 
Investment  Bankers 

225  NOTRE  DAME  ST.  WEST 

MONTREAL 


turnover  and  closed  strong  in  good  H.  TValker-G.  &  V.  !  position  by  over  a  point  reflecting 

'  J  I  .u  S.alos  of  Hir.am  Walker-Goodcrham  the  improvement  in  the  copper 

ihc  advance  was  renewed  at  the  ^  IVorts  for  the  month  of  .lanuary  |  market.  Some  improvement  was 
^  beginning  of  a  new  week  and  the  well  in  cxces.s  of  the  corres-  shown  in  the  distillery  shares,  re- 

Aargcsl  turnover  of  tlic  current  vear  ponding  month  a  year  ago.  while  '  fleeting  improved  results  of  opera- 
.  was  recorded,  living  up  to  the  pro-  gales  for  February  to  date  are  run-  jtions  lately.  Dominion  Stores  made 
I  misc  indicated  previously.  A  gen-  ning  well  ahead  of  last  year,  nc- i  a  further  advance  of  over  a  point. 


high  of  10.J,  hut  railed  to  hold  ail  NOTICE  is  hereby  given  that  a 
this.  Goodyear  will  benefit  from  |  dividend  of  one  per  cent.  (1%)  has 
an.v  improvement  in  the.  business  of  been  declared  on  the  outstanding 
motor  car  companies.  Tt  is  note-  shares  of  the  "Company  for  the  3'ear 
worthy  that  no  such  write-offs  as  ending  December  31st,  1930.  payable 
were  made  for  inventory  dcprccia-  April  7th.  to  shareholders  of  record 
tioii  last  year  arc  likely  to  occur  March  23rd,  1931. 

"^intSional  Nickel  improved  its  Order  of  JBoard 

position  by  over  a  point  reflecting  JAJlES  WILSON, 


By  Order  of  the  Board. 

JAMES  WILSON, 
Secretary. 

5Iontreal,  Feb.  19,  1931. 

United  Securities  Limited 


DITIDEXD  KO.  11. 

The  regular  l?i%  quarterly 
dend  on  the  7%  Preferred  Sloe 
this  Company  baa  been  declared 
the  quarter  ending  February 
1931,  pajablo  on  tbc  1st  da 
March  1931,  to  shareholders  of 
ord  at  the  close  of  business  the 
day  of  February  1931. 

By  order  of  the  Board. 

P.  C.  FAIARDEAir, 

Secrctary.Trcasun 

Quebec,  February  l-lth,  1931. 

The  Cooksville  Compai 


DITIDEJTD  NOTICE. 

A  Quarterly  Dividend  of  One 
Cent.  (1%)  on  the  Preference  Sh 
has  been  declared  payable  >l 
16th.  193t,  to  Shareholders  of  re 
at  the  close  of  business  on  Febn 
28th,  1931. 

By  order  of  the  Board. 

■war.  TATLon. 

Secretary-Treasi 
Mentreal,  Que.,  February  19th.  193 


j  oral  price  buoyancy  was  enjojed  un-  official  ot  the  com- i  following  the  publication  of  tlie  an-  NOTICE  is  hereby  given  that  a 


dcr  influence  of  a  broad  buying  | 


j New  -j-j,,,  gains  show  n  are  understood  i  cated  in  sales  this  year.  F’'anny  Far-  been  declared  on  the  outstanding 

,  J  his  was  followed  by  an  irregular  reflect  at  least  a  working  under- imcr,  Laura  Sccord  and  Ixiblaw  “A”  shares  of  the  Company  for  the  year 
.trend  intluenccu  by  the  realizing  of  .standing  between  Ihe  Canadian  dis-  all  strengthened,  while  Tamblyn  de-  ending  March  31sf,  payable  April 
;  profits  but  the  general  movement  |  tji]e,.y  companies,  whereby  .sales  for  clined.  10th,  to  shareholders  of  record 

continued  ot  the  constructive  van- ;  account  have  been  more  Pagc-IIcrscy  shares  were  in  dc-  March  23rd,  1931. 

■  bv  sccifritT!ir?ccs°durin-  tl^^clos^in"  i  Ihcrcby  belter  mand  and  gained  sharply.  The  now  gy  , 

oy  ^ccuni.v  prices  durinj,  inc  ciosin»  i  pp,ppg  have  been  secured  for  liquors  !  plant  of  this  company  for  making  taaii.'c  wit  c/vv 


I  nual  report  and  improvement  indl- :  dividend  of  two  per  cent  (2%)  has 


session  and  volume  fell  olf  quite  1 


This  was  ;i  natural  de- 


j  pipe  line  equipment  should  figure  in 


Distil lers-.Seagram.s  completed  the  I  earnings  this  year. 


vclopmcnt  when  the  breadth  of  the  'fi,,,^  ,,3,^  j,s'fiscal  year  on  .Tanu- 


current  advance  is  taken  into  con¬ 
sideration. 


rood  deal  nf  interest  was  cen- 


By  Order  of  the  Board. 

JAMBS  WILSON, 
Secretary-treasurer, 
Montreal,  Feb.  19.  1931. 


I  t  AX.\D.\  rATrXU. 

for*  thc”vcaV'’Uded'kmAm' Inillal  DiTidcmls.  i"ith  common  ■shareholders  was  1  interest  nnd  Divided  Notice.  per  cent.  fM4%)  has  been  dccl.i 

•  .  ■•'•'’V  ia..i  _ *  1  {„  given  consideration.  General  Steel  Notice  is  hereby  given  that  the  re-  on  the  COMMON  STOCK  of  the  C 

IS  .awaited  with  interest,  partly  be-'  A  development  of  particular  w.,).pg  jmd  Building  Products  rccov- =  gutar  quarterly  interest  on  the  8^4  nanv  for  tho  ninrtor  pndin"  the  • 
caiuse  of  the  fairly  active  operations  ;  (crest  in  investment  circles  was  the  '  ,  Timiep  fell  I  Fifteen-Year  SIXKIXG  FUND  PAit-  r  w ino.  ending  the  , 

cnioved  bv  the  company  last  vear  and  I  inau,guratioii  bv  Fnited  .Securities  |  f  °  j  Ttci PAYING  Debentures  of  the  Com-  day  of  March,  19ol. 

m.riiv  hee.ti.so  fho  real  ne;eri.»  efl.nnri  ('.a  n d  i:,  n  T.inht  TiP.af  .and  Pntv- I  .  . .  ;  pany  is  Uuc  and  payable  on  March  2liU,  - 


ary  3t.st  with  an  increase  in  Ihc  j  trod  in  Steel  of  Canada  common,  be-  | 

sales  volume  over  tlio  coi  respondiu,g  cause  of  the  mcelin.g  of  directors  in  i  D  ’x*  L  -A D-...,,.!!!..-. 
l>criod  last  year.  I  Hamilton,  at  which  among  other  ^  DrillSU  AlllCriCflD  K0y3ltl6S 

’r  •'■  j  matters  the  question  of  settlement!  I.IMITFO 


Initial  ]liTi<len<]s. 

A  development  of  particular  in- 


Dominion  Glass  Compa 

LIMITED. 

irOTICE  OF  DIT1DE5DS. 

Notice  is  hereby  given  that  a  d 
dend  of  one-  and  three-quarters 
cent.  (1%%)  has  been  declared 
the  PREFERRED  STOCK  of 
Company  for  the  quarter  ending 
ol.st  day  of  March,  1931. 

Notice  is  also  hereby  given  th£ 
dividend  of  one  and  three-quart 
per  cent.  (1'14%)  has  been  dccla 


;  partly  bcc.ausc  the  real  benefits  of  !  ‘and  Canadian  Light,  Heat  and  Pow- 
j  flic  consolidation  by  wa.v  of  savings  ,  er  of  2  per  cent,  and  1  per  cent,  di- 
I  in  overhead  .accrued  during  the  past  I  vidend.s  respectively  on  the  common 
i  year.  stocks  of  both  companies. 

I  It  was  estimated  officially  at  the  |  .‘’ince  the  formation  of  United  Se- 
time  of  the  consolidation  that  the  j  furhiPs  in  1920.  there  liavc  at  vari- 
company  would  be  able  to  effect  a  j  ous  times  liccn  rumors  that  the  corn- 
saving.  Iiy  nuifyiug  of  operations,  of  pany  would  make  a  dislnir'scmcnt  on 


International  Utilities  "A"  shares  Il93l. 


The  above  Dividends  arc  payal 


iiiVin-  the  natt  I  videndVrespcctivclv  on  the  common  greater  prominence,  \  Participating  Dividend  ^  the  rate  on  Wcdne.sday,  the  1st  day  of  Ap 

■ '  iwSSv  i.S  »;•,  "p:.  Mill'  "  ,•»  sh,r»b<,ide,.,  „f  record 

fficiallv  at  the  .‘'ince  the  formation  of  United  Sc-  f-a'P-  rite  annual  state-  uividend  at  the  rate  of  6Uc  per  quar-  the  close  of  business,  Monday, 

ntirln  the  ciir  ties  ^  1  oV  1  here  1,1  V o  company,  which  vvil  ap-:ter  on  Cla.s.s  “A”  -shares  of  the  Com-  16th  day  of  March,  1931. 

ation  lh.at  the  ,  ^unties  in  l.i.d.  tlieic  nave  at  van-  immcdiatclv  will  reveal  note-(Pany  have  been  declared  payable  _  „  ,  „  L, 

ide  to  effect  a  j  ous  times  been  rumors  that  the  com-  J’J'  '  y,,.  .i,:,  -March  2nd.  1931.  to  registered  holders  By  Order  of  the  Board. 


some  $90,000 


In  This  Issue 


pany  would  make  a  disbursement  on  .  made  nj  tnij  company  j,,.  ,.pcord  at  the  close  of  business 

.its  common  stock,  but  up  to  tbc  >"  employing  it.s  large  liquid  assets  February  27th.  1931. 

■  nrocont  ti,r=o  venrirtc  nrr.iVrt  tr,  hn  accruing  fiom  thc  salc  of  its  opcrut-  Dated  at  Toronto  thie  18th  day  of  occrcia 

present  these  icpoits  proved  to  be,  „(iHtio<  February,  1931.  Montreal  19th  February  1931 

I  Srnds bencm"  both'  Monfrea?  i  only'stoek  in  the  oil  group  to  JOHN  BALL,  Secretary. 

- 1  ilf'wSr  UNITED  AMUSEMENT  DurantMutofs  Of  Canaili,  limit 

I  These  two  companies  share  the  coii- j  Canada  Malting  advanced,  the  de-  CORPORATION  - 

5  I  trolling  interest  in  United  Soenri- ! of  the  regular  dividend.  LIMITED  Ualf-Tcarly  Dividend  ?io.  1) 

Jtics,  which  in  turn  owns  18,393  i  up  sharply  in  - 

3  ;  the  33,248  outstanding  share.s  of  Can- '  anticipation  of  a  favorable  annual  Dividend  Notice  veJr^vidend  ‘>^c  ner  sfare 

'  adi'in  I  i'^hi  Power  Fn  I  statement  which  Will  appear  shortly.  -  veariy  tuvnaena  or  juc  per  snare 

3  ;  ‘  ‘  ^  %  "  ”  ■  ■  Standard  Paving  advanced  and  Wat-  Notice  is  hereby  given  that  the  outstanding  Capital  Stock  of  t 

j  iioi-  II  *.  T.  I  crloo  Manufacturing  was  also  bid  i  regular  quarterly  dividend  of  50c  Company  has  been  declared,  a 

I  .5  nlilii  lower  A  I  a  per.  I  ner  share  has  been  declared  on  lioth  that  same  will  bo  paid  on  the  fi 


MER$TN  OFFER, 

Sccreta 

Montreal,  19th  February,  1931. 


,  .,,  ,  ,  .  .  I  R'lit  Water  and  Power  Company, 

Januar.v  Exports  of  Pulp  Aai-  i  These  two  companies  share  tbe  con- j 

ucd  at  •'$8,878,790  .  5  i  trolling  interest  in  United  Soenri- ! 

'UR  oliime  of  Bond  Sales  jtics,  whicli  in  turn  owns  18,393  of  I  '.*■ 

ith  Good  Demand  ..  ....  ^  i  the  33,248  outstanding  shares  of  Can-  unttfU 

Premier  Bennett  Firmer  on  '  adian  Light  &  Power  Co.  islatcm 

Protection  Policy .  3  '  %  >:•  Standi 

Blovv  Dealt  to  Fruit  Pool  bv  !  ,1.,.,.  ,,  ,  „  I  crloo 


UNITED  AMUSEMENT 
CORPORATION 

LIMITED 

Dividend  Notice 


Durant  Metore  of  Canadi, limit 

llalf-TcftrlT  Oi.ldcod  >«.  d 


nivlrl.naJ  NoUco  Is  hereby  given  that  ha 

Uividend  Notice  yearly  dividend  of  20c  per  share 

Notice  is  hereby  giv'cn  that  the  outstanding  Capital  Stock  of  i 


.Supreme  Court .  II  ,  .vuiimi  I'uwrr  «  taper.  '  p  I  per  share  has  been  declared  on  both  same  will  bo  paid  on  the  fi| 

.Notable  Expansion  of  .Mining  Strcngtli  in  .Abitibi  Power  &.  Paper  i  Rogcrs-Majcstic  Corporation  made  |  the  Class  "A”  and  “B’*  Common  of  April,  1931,  to  the  sharcho 

During  P;ist  Decade .  1 1  ,  preferred  i.s  interesting  in  view  of  |  jig  appearance  for  tbc  first  time  this  Stocks  of  the  Company,  payable  on  ®fs  on  record  at  the  close  of  bu 

Trend  of  AVIicat,  Flour  and  |  the  impending  appearance  of  the  |  v^•eck,  .and  sold  off  from  the  opening  or  about  the,  loth  of  March,  1931,  to  ucss,  March  7lh,  1931. 

Bread  Prices .  j  l  annual  report  for  1930.  Tt  is  bclicv-  price,  which  was  IG'/J-  A  favorable  !  .shareholders  of  record  the  28th  of  By  Order  of  thc  Board. 

International  Silver  Program  i.s  !  Ibat  thc  statement  will  show  the  .earnings  record  for  nine  months  i.s  '  Februar.v,  1931,  for  thc  quarter  end-  JAMES  A  BRAND 


International  Silver  Program  i.s 


Ft  preferred  dividend  e.arned,  with  aij-eportcd  by  thc  company.  DeForest  i  ing  that  date. 


lanuary  Indicators  iteficct  Bet-  moderate  margin  available  for  thc  .  crossley  sold  down  fractionally. 


ter  Business .  11  common  slock. 


.Maritime  Independents  Unite  to 

j  Fight  Chains . . . 

I  I'avorable  I’aelors  Benefit  Tex¬ 


tile  Coinpanies .  15  in; 


Pinvinecs  Back  Pool  For  .vi.any 

:  .Miliion.s . 

To  Extend  Public  Know  ledge  as 

lo  Farm  Tndustrie.s . 

Answers  to  Inquiries  of  Reader 

Investors . 

Hydro  and  Private  Capital 

.Agree  in  N.B . 

Some  Interesting  Points  on  the 


year  Canadian  newsprint 


Present  Directorate  I 

Of  Twin  City  Upheld  i 


..iuuui,nc  Iiiiii,giu  .iMuiaoio  loi  uic  . crosslcy  sold  down  fractionally.  Bv  Order  of  thc  Boa-d  i 

common  slock.  I  _ _  *  ^  ^  *  ' 

I  Earnings  of  Abitibi  in  1929  vvero  ’ 

I  equal  to  $1.97  per  share  on  tbc  com-  |  »^resem  J-7»;ectOraW  . !  bccretary-treasurer. 

'  mou,  but  it  will  be  rcoalkd  that  dur-  Of  Twin  City  Upheld  i  . = 

ing  that,  year  Canadian  newsprint  - -  i  Notice  of  Dividend 

mills  operated  at  8567  of  capacity.  |  meeting  of  the  board  of  - - 

w  hile  in  1930  operations  were  dow  n!']'^vin  City  Rapid  Transit  Compay,  |  T7x-k  rw x  o  "Pin 
to  approximately  lOfr  of  rated  cap- ,  imij  jn  .lerscy  city  this  week,  todc-l  *  oAllvIUO 
.•icily.  In  viewing  the  prospect  for  ;  (.jfif,  jpp  future  policy  of  that  organ- |  Canadian  Corporation 
the  current  year,  there  is  a  disposi-  j^ution,  thc  prc.scnt  directorate  was!  i  imitfd 

Mon  in  .some  quarters  to  anticipate  i  „pi, rid  bv  a  vote  of  101,039  against  _ _ 1  " 

a  possible  icdiictio.,1  in  the  price  of  1  70.2C0.  NDTICE  L-  hereby  given  that  a 

ncuspnnt.  while  the  brighter  side  i.s  'I'ho  protective  committee  urged  i  dividend  of  Fifty  (5Dc)  Cents  per 
furnished  by  the  po.ssibility  of  in- ,  „pn„  the  board  the  desirability  of  I  q/‘7n''ar'‘  r«^'"heen®  de.‘ 


I  mills  o|)rraled  at,  So^^c  of  capacity.  |  meeting  of  the  board  of 

IS- while  in  1930  operations  were  down!']'^vin  City  Rapid  Transit  Compay,  | 
I  to  approximately  lOfr  of  rated  cap- ,  imij  jg  , lerscy  city  this  week,  todc-| 
15  acily.  In  viewing  thc  prospect  for  ;  ride  thc  future  policy  of  that  organ-! 

thc  current  year,  there  is  a  disposi-  ization,  thc  present  directorate  was  i 
ft  Mon  in  ,soiiie  quarters  to  anticipate  i  „pi, rid  bv  a  vote  of  101,039  against 
;a  possible  rcductio.n  in  llie  price  of  i  70.2CO. 

2  newsprint,  while  tbc  brighter  side  i.s  i  'I'lir  nrotcefive  committee  iirced  1 


iiplirld  by  a  vote  of  101,039  against 
70.2C0. 


’  ••Turnover  Tax" .  5  j  creasing  newsprint  consumption,  if  j  h.iving  the  directors  chosen  from  the  ruVd^  iisurd  'Xarc7'‘of  the 

.\ntiu..il  I’eport  o(  the  .Metropoli-  (be  cxpecled  improvement  in  busi- ■  gintr  pul  forvv.ard  b.V'  (he  committee.  Compan.v  without  nominnl  or  par 


tail  Life .  10  ness  develops  in  tlie  course  of  the 


Trend  of  the  Canadi.tn  Stock 

Markets .  13 

F’lans  of  Big  Industrial  (Jorpor- 

alions  for  1931-32  .  12 

l-iefinile  Trend  .Not  "i'et  Evident 

in  U.S.  Businc.ss .  12  1 

Saskatcliewan  to  A’otc  On  100  I 


next  few  months. 

Uooksvillr  Company, 

Allliough  no  infornialiou  is  as  yet 
available  concerning  Ihe  Cooksville 
Briek  Co.  results  for  the  year  end¬ 
ed  Deeomber  31,  it  is  believed  in 


Canada  Wi re n. Table  Company 


JHVIUK.M)  aotice. 

i..s  lirroliy  given  lh.at  Idvidend 


lvalue,  payable  on  tbe  28tli  da.v  of 
March,  19.31,  to  sh'arebolders  of  record 
Friday,  thc  6tli  day  ot  Jlarch.  1931. 
By  order  of  the  Board. 

THOS.  .1.  BRAGG, 
Secretary-Treasurer. 
Dated  at  Toronto,  this  24th  day  ot 
t'cbi'uary.  1931. 


JA-MES  A.  BRAND, 

Secretary. 

Dated  at  Toronto,  Ontario. 
February  25tb,  1931. 

Transfer  Office,  Chartered  Tn 
&  Executor  Co.,  34  King  St.  AV.,  T 
ronto. 


Hiaiilfaa  llalfad  Tlieatres 
liiaifeil 

DIVIDEND  NOTICE 

Notice  Is  hereby  given  that  a 
dividend  of  one  and  three-quar¬ 
ters  per  cent.  (l-liTV)  on  the 
Breferred  shares  of  the  Com¬ 
pany  has  been  declared,  payabla 
on  March  31.st.  1931,  lo  share- 
holders  of  record  February  2Stli. 
1931. 

By  order  of  lh«  Board. 

N.  G.  BAHROW. 

Secretary. 

Dated  «t  Toronto  this  I9th 
day  of  Februar.v.  1931.  _ 


Per  (  ent.  Pool .  IG  well-informed  quarters  lhal.  :il-  'ate  of  C'a'.c  per  annum. 


Br.ackcn  .Makes  Known  Plans 


(hough  the  comiiany  has  suffered  in 


on  Big  Power  Site .  IG  the  businc.ss  deprc.ssion  in  common 


Investors*  liide.x. 

i . ”0  11  limlc*  &■  I  ‘auch. 

'I'el.  A  nVl.  1  I  (ifjotiyoRr  ’rirr.. 


with  most  other  concerns  the  re-  l’''’'<*'’od  No.  2 


nil  I  lie  prefened  .'i|ocK;  Dividend  No. 
8.  at  tlie  rate  cif  $t.00  per  annum  on 
tlic  Clas.s  ".V”  Common  Stock.  and 


I  Ontario  Tobacco  Plantations 


rW’auharnoiK  . . 

;  Vs.  c.  I’oucr  .. 

‘  Drazilian  . .  . , 

•  C’finada  Drcart 
I  Canada  r>ii(l  .. 
j  Canada  r'ilrict 
Canaacl  ra\ 

■  Canaula  Inm  .  . 

(  Canada  I*.  V. 

1  Can.  Htf'am.'tliips 
i  Can.  lAiiUt..  .. 

,  C.  P.  t: . 

Can.  VicU»'rj«  .. 
j  Cru.  \V.  N.  Cas 
Cla 'ido  Nron  .  . 

j  Tiivost  r'i>u| 

I  Con^.  Sand 

C“. 

Imp.  .. 

I  Vvtjii.  >:np»nC'''Pin 
'  ?'om,  I'ii’#*  .. 

j  (.iDtvj.  r;ia«i«  . . 

T ir*ni.  Ploi’f •  • 

■  Dapf  Tf'd  Irik'S  -  . 

I  Cast.  'Lrn.^t  .  . 

■  t'lm.  >\'h  r*'‘ 

;  C<a  t  incH  11  Vijv  PI 

j  G''n.  Trusf  of  C 


0  Ifarn.  Cottons. .  . 
2  j  I inp,  'robacco  . , 
2  I  Jamaica  I’.  S.  . 
4  ,  Metropolitan  IJfp 
j  Tontrual  Cottons 
j  Mt.  Uo.val  Hotel  . 

2  Mont.  Trains  ..  , 

1 1  I  N.  S.  fs  r . 

;  X,  I*.  |’(.l»A  Pr  .  .  . 
2d  '  X.  n.  IVlcpIione 
2d  Xorpo  Corp.  . .  , 

3  I  Ottaw a  Power 

1  (  Prninans . 

P.  S.  of  X  .r.  . 
IlocFf.s  >!;nr.»if;r 
.  1's  .Kri‘\  ico  14*  H  f  irin.N  . 


1  ”  '  Toronto  4  ipiv 
I  I  niled 
1  ^  ia  'J  K  .'•I'liit 

1  WnlVrr-  fi.  <5 

1  ^^■■•«;tnn  ,  .  . 
M'll’aivH  ‘•.hf 

2  W  p;;.  Ulcriri 


Xoticc  is  hereby  griven  that  a  flivi- 


CANADA  BREAD  COMPAN 
LIMITED 

D1VI0E.\0  NOTICE 
Common  Shores — No  Par  Aalue 

NOTICE  IS  HEREBY  GIVEN  thst 


..i", '  Surilia  DistiMeries,  Lid. 

i  it  is  riiinored  tliat  control  of  8ar- 
nia  Distilleries.  I.td.,  will  pass  into 
•J  new  liands  in  Ihc  near  fiilurc  and 

I  lha(  an  annoiiiieemont  to  lliis  effect 
'  I'l’  will  be  forthcoiiiing  .sbo.rili. 

II  Sarni.a  IiisMKcrics  own.s  andoper- 
1  ales  a  plant  willi  a  di.sMIling  i-apa- 
J  cil.v  of  about  G"0.9iiii  gallon.s  per 

■.fi  annum  of  bigli  grade  wbisKey.  The 
ij  luoperli  ro\ers  aiiout  lliree  acre; 
7','  oil  the  harbor  front  on  the  ti|.  (  I.iir 
vc  Hiver.  Tlie  eompany  ha.->  on'\-  one 
11  ela.ss  of  slock.  21.710  .share, s  of  no 


ll.v  Order  of  thc  Bo.ayd, 

W.  11,  MAP.Sri. 


1  '  non  whieh  will  be  issued  in  1  fewl''^''  o"  Cla.s.s  ''B"  Common  - 

7  .'  .  ,11  e  -  ’  'I*-  I  .,  DIVIOE-ND  NOTICE 

\\crks  time  will  show  <i  fuir^  sur- *  cjurofl  for  iho  period  from  1st  7)e<'em-  1  «J* 

t  plus  available  for  the  coinniori.  lO.lO.  to  28th  February.  ]9?ll.  pa.v-  Conunon  Sharc8-«-\o  Par  ■>aiue 

1  ter  pavment  of  interest  on  all  loans  |  "I’’''  Ma'ali  1;th.  1931,  to  .shareholders  I  Notice  is  hereby  given  that  a  divi-  xoTICE  IS  HEREBY  GIVEN  that 

:  and  i.avn.mt  ,.r  l.rarrrrad  dividend,.  I, "JJSn ’■Vh/'S. Jl'J 

i  r.y o.„„ i.';;;;k.ri7.'‘V'4iS;in".''''vSr3'^ 

Narnia  DlsIlHonis,  Ltd.  I  w  n  yi arSH.  f"''  l**®  ending  Nov  eOth,  to  shareholders  of  record  Februar 

-i  It  is  rumored  that  control  of  Sar- i  Seeretary-Treasurcr.  |  shareholders  of  record  March  1st,  20th.  1931.  The  Transfer  Books  ( 

"  i  ,  ...in  I  i  i  .  i  1 9ul.  the  Company  will  be  closed  from  h  el 

I,  ni.l  DnstillciiCs.  Lid.,  will  pass  ii,io.  order  of  thc  Board  ruary  21st  to  February  2Sth,  193 

•J  new  hands  in  Ihc  near  liilurc  and  i  g ix  it nit  a  nn  oiucr  or  the  Do.aiu.  both  days  inclusive. 

T  lhal  an  annoiinecmont  (o  this  effect  MORKISON  BRASS  wc^^mary  By  order  of  thc  Board. 

I  will  be  lortheoiiiing  .sbo.nli.  I  /<  •  i  •  •  ‘ 

,  Sarni.a  DisMllcrics  owns  andoper- ;  Corporation  LimitCll  iToronto.  Feb.  21,  1931.  ^  ^  Scm-IlaViTTi^asurer. 

1  ales  a  i»1:inl  with  a  di.sMllin,g  lana-'  I 

1  eilv  of  about  G'lO.nnO  gallnii.s  jmr  -  -  - =|  Toronto.  Unt..  February  19,  19..1. 

iMv„.c.n,  .^«T1^:  Jji,  Jeiep|,j„e  Qj|„pan,j=^=======^ 

on  the  harbor  front  on  the  <  l.air|  I’HLlLBBtD  STOIK.  of  Canada  ! 

1  '  ela.ss  of  Slock.  21.710  .share, s  of  no,  v.-itti-i'  is  T.n-r-vi'v  I  fiU 

par  \alue,  winch  was  sold  at  a  price  ;  div, dend  of  1*10/,  on  the  7^.  urefen-ed  NOTICE  OF  DITLDE>D.  “  ..►.—n 

”  i  of  $27,30  in  1929.  jsuoi  k  of  the  Mon  i.‘'on  Brass  Coi’por,a-  '  -  NOTICE 


By  order  of  the  Bo.ard. 

H.  E.  MAN.VING, 

Secretary. 


both  days  inclusive. 

By  order  of  thc  Board. 

AV.  s.  ANTI.IFF.  FA.. 

Sccrelarj' -Treasurer. 

j  Toronto.  Ont.,  Februar.v  19,  1931- 


Miiiiog  and  Oil  I  onipiinies, 


. 

AUianco  Miiiinc 

Arno . 

Pfthu  ain  Oils  .  . 

Pohjo . 

Chrjn. 

I  Cleriry  l  'ons.  . 

I  t-Mjparquet  . .  . » 

1  Taluon . 

Horn**  Oil . 


t.'l  •  Milling  (’orp . l.T 

1.'*  I  Moss  Mines  . .  . .  L'l 

1.1  '  Xoranda . 1.1 

r;  PanOora . l.'I 

1."’.  '  Pifinoor .  U 

t'l  Sisuoe . 1.1 

1.1  j  Sullivan .  1.1 

t.1  j  NVailri  Monlsomrry  1.1 
11  j  White  It.  Min‘'a  .  11 


The,  coiniiaiiy  lias  been  operating 
tcadil.v  and  i.s  reporled  to  bave  de- 


Liiiiilcd,  lias  been  declared  for  l 
qii.arter  ending  the  28lh  day  of  ; 


The  Bell  Telephone  Company; 
of  Canada 

NOTICE  OF  DIVIDEND. 

A  dividend  of  two  per  cent  (2%)  | 


XOTICK 

Pri'fercnrc  Ulvidenrt  >o.  lil- 

A  dividend  of  for  thf*  thr« 


steaili.y  and  i.s  roponon  to  navo  do-  ,  i-obrufiiy.  ifloi,  payablo  i*n  tlio  .^oi-ond  'has  been  declared  payable  on  thc  monih«  ending  March  Slat.  19J1,  ha 
veloppd  a  fairly  Fiibstantial  buranc.ss  i uiay  of  March,  iiini.  to  {^hHrf»hoidora  I  15th  of  April  1931  to  shareholders  hrrn  declared  on  all  tnp  ia.^uod  Pre 
Tor  ovnorl  ai'rniint.  Products  record  at  ilir  i'losr  of  bii.«incss  on  ;  ,  r  f^rmco  Shares  of  tho  Company.  pa> 

el  ,de  ...  A  rvo  V  Pm.rh,.,,  I''**  doy  of  Fcbiuaiy.  1931.  of  business  .Xprll  1st.  1931.  to  Stmreholde. 

elude  ail  AnioruMn  i\r.  a  j»ouibon|  ^  on  flio  23rfJ  March,  1031.  of  record  as  of  the  close  of  hiK-in<s.‘ 

and  a  gin.  These  arc  sold  Ihrough  i  1'-'  '->id*-i"  **.  the  board,  ^  March  Ibih,  393J. 

government  .slorcs  in  Ontario  as  HIRAM  D.  hai.l.  i  BLACK,  1...  o,dpr  of  the  Boai.l. 


oil  the  23rd  March,  1031. 


well  as  in  tbc  export  market, 
.SI.  Uierre  and  Miquelon. 


HIRAM  I).  HAI.L. 

Secrclar.v  -Treasurer. 


‘February  I9th,  1931. 


$V.  H.  BLACK, 

Secretary-Treasurer. 
.Montreal,  231h  February,  1931. 


of  record  a.s  of  the  clo.“C  ot  busine.-.; 
.Marcli  16lh,  1931. 

By  Order  of  tlie  Board. 

K.  R.  Gll.LELA.V.  S'.rretar; 
.Ipiiuary  2Vlb,  1931. 


